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DEFINITIONS

Words used in multiple sections of thig documeitare defined below and other words are defined in Sectiong
-3, 11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
. in Section 16,

{A) "Security Instrument" means this document, which is Ggtid November s ; 2002
together with all Riders 1o this document, ,
(B) "Borrower" is RAYMOND J RITTER Jr, MARIA E BITITER, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporation that js acting
solely as a nominee for Lender and Lender's Successors and assigns, MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Fiint, M] 48501-2026, tel. (888) 679-MERS.
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. (D) "Lender" is gy Mortgage Corporation + & Wisconsin Coxrporation
Lender is a Corporation

organized and existing under the lawsof Wiscong in

L

endersaddressis 10 North Roselle Road, Roselle, 11, 60172

(E) "Note" means the promissory note signed by Borrower anddaed  November 5, 2002

The Note states that Borrower owes Lender oOpe Hundred Fifty six Thousand ang

No/100 Dollarg
(US.$ 156,000.00 ) plus interegt. Borrower has Ppromised to pay this debt in reguiar Periodic
Payments and 1o Pay the debt in full not later than December 1, 2917 ,

Y] “Property" means the property that i described below under the heading "Transfer of Rights in the

(G) "Lyon" means the debt evidenced by the Note, Plus interest, any prepayment charges and lae charges
due under 1'“.5: Note, and alf sums due under Lhi§ Security Insl.rumem, plus interest.

Riders are 10 be exeinted by Borrower [check box ag applicable]:

(] Adjustable Rate Pige- [ Condominium Riger - [ second Home Rider
Balloon Rider Planned Unj; Development Rider L] 1-4 Family Rider
D VA Rider ~1 Biweekly Payment Rider Other(s) [specify]

(D) "Applicable Law" means aj| tunzo'ling applicable federal, state ang local staputes, regulations,
ordinances and administrative ryleg and orcers (that have the effect of law) as well a5 all applicaple final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessinents"” means gl| dues, fees, assessments and other
charges that are imposed on Borrower or the Fropony by a condominiym association, homeowners
association or similar Crganization.

(K) "Electronic Funds Transfer" means any transfer of funds, itber than 4 ransaction originateg by check,
draft, or similar paper instrument, which is initiated through an electronic lerminal, telephonic instrument,
tomputer, or magnetic tape so as to order, instruct, or authorize 4 finarciat Institution 1o debit or credit ap
account, Such term includes, byt js not limited 1o, point-of-sale \ansfers, automated telier machine
ransactions, transfers initiated by telephone, wire transfers, and automated clkaringhoyse transfers,

(M) "Miscellaneoys Proceeds" means any compensation, settlement, award of damages, or Proceeds paid by
any third party (other than insurance Proceeds paid under the coverages described in S&ion 5) for: ®
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any putt ol t4a Property:
(iif) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissiong ag 10, the value and/or

condition of the Property,

(N) "Mortgage Insurance” means Insurance Protecting Lender against the nonpayment of, or defayj; on. the
Loan.

(0) "Periodic Payment" meang the regularly scheduled ) principal ang interest undey the

Note, plus (ii) any amounts under Section 3 of this Security Instrument,

Implementing regulation, Regulation X (24 CFR. Part 350 €y might be amendeg from time (o tjme
Or any additiona| or Successor legislation or regulation that governs 1er. As used in thig
Security Instrument, "RESPA" refers to all Tequirements and restricy; Imposed in regard (o a
"federally related mortgage loan" even if the Loan does no; Qualify as a "federally relateq mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" Means any party that hag taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHT S IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and 11 renewals, extensions and
modifications of the Note; and (ij) the performance of Borrower's covenants and agreemen;s under thjs
Security Instrument and the Note. For this Purpose, Borrower docs hereby morigage, grant and convey
to MERS (solely as nomince for Lender and Lenger's successors and assigns) and to (he successors
and assigns of MERS, the fellowing described property located in the County

{Type of Recording Jurisdiction] of Cook [N2me of Recording Jurisdictionj:
LOT 137 1N H.ROY BERRY COMPANY'g DEVON HARLEM SUBDIVISION BEING a
SUBDIVISION OF PARTS OF THE SQUTH HALF OF SECTION 36, TOWNSHIP 41

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART oOF THE
. NORTHZ 8 QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12 EAST oF

THE THIRD DRINCIDAL MERIDIAN IN COOK COUNTY, ILLINOIS

- Parcel ID Number: 09 -36-333-009 which Currently has the address of
7605 W ISHAM [Streer)
Chicago {Ciy], Illinois 60631 [Zip Code)

("Property Address"):

TOGETHER wiTH all the improvements now or hereafter erecte({ on the property, and aJ| easements,
appurtenances, and fixuyres NOW or hereafter a part of the Property. All repluczinents and additions shal] also
be covered by this Security Instrument. All of the foregoing is referred to in.rhys Security Instrument a5 the

" "Property." Borrower understands and agrecs that MERS holds only legal i1y ¢ de interests granted
by Borrower in thig Security Instrument, but, i Necessary 10 comply with [aw Or custony, MERS (as nominee

THIS SECURITY INSTRUMENT combines uniform Covenants for national yse and non-uniform
covenants with limiged variations by Jurisdiction to constitute a uniform sceurily instrumeng Covering real
property.

UNIFORM COVENANTS, Borrower and Lenger covenant and agree a5 follows:

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shaj Pay when due the principal of, ang interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note, Borrower shall also Pay funds for Escrow Items

oc #:323153 APPL #:0009105826 M OAN #:0009105326
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instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the [ocation designated in the Note of at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

them to Borrowér, {1 tit applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately” ri1o- 1o foreclosure. No offset or claim which Borrower might have now or in the

each Periodic Payment in the order in whicn it berame dye. Any remaining amounts shal| be applied first 1o
late charges, second to any other amounts due e this Security Instrument, and then 1o reduce the principal
balance of the Note, :

If Lender receives g payment from Borrower for4 delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the Paymeiit'may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment js outstanding, “ender may apply any payment received from

encumbrance on the Property: (b) leasehold Payments or ground rents on the Property, if any: ) premiums
for any and ali insurance required by Lender under Section 5; and (d) Mortgage Insurance Premiuiag, if any,
Or any sums payable by Borrower (o Lender in lieu of the Payment of Morigage Insurance premianis in
accordance with the provisions of Section 10, These items are called "Escrow Items,” At origination or at any
ume during the term of the Loan, Lender May require that Community Association Dues, Fees, and

DOC  #:323154 APPL #:000910582¢
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay

reasonabl estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

Tne Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (incading Lender, if Lender i an institution whose deposits are so insured) or in any Federal Home

Loan Bank, Lerier shall apply the Funds to pay the Escrow Items no later than the time specified under

" RESPA. Lender- not charge Borrower for holding and applying the Funds, annuaily analyzing the

. escrow account, or verfring the Escrow ltems, unless Lender pays Borrower interest on the Funds and

Applicable Law permits Lender to make such a charge. Unless an agreement i made in writing or Applicable

Law requires interest to be prad on the Funds, Lender shall not be required to pay Borrower any interest or

- eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the

Funds. Lender shall give to Borro: ver, ‘without charge, an annual accounting of the Funds as required by
RESPA. '

"defined under RESPA, Lender shall notify Borrmwel, as required by RESPA, and Borrower shall pay to
- Lender the amount ficcessary to make up the shotiage-in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hicid tn escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shzil vay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar, 12 ‘nonthly payments,
Upon payment in full of all sums secured by this Security Lastrument, Lender shall prompty refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall Pay all taxes, asscssments, © arges, fines, and impositions
- attributable 10 the Property which can attain priority over this Security Instument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anq, Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner previaed in Section 3.
Borrower shall prompdy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a lianrer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in g0nd.faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to.provent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are cencluded:
or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower Subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (@) a one-time charge for flood zone determination,
certification 4nd tracking services; or (b) a one-time charge for flood zone determination and certification
services aud subsequent charges cach time remappings or similar changes occur which reasonably might
affect such deteraiination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federnl Emergency Management Agency in connection with the review of any flood zone
determination resulting fthm an objection by Borrower,

If Borrower fails 7 rgintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optiorand Borrower's expense. Lender is under ng obligation o purchase any
particular type or amount of covfraye. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greal’r or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 'Ary amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by tirs Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall ta Payable, with such interest, upon notice from Lender
to Borrower requesting payment, g

All insurance policies required by Lender and renewals of such policies shall be subject t0 Lender’s
right to disapprove such policies, shall include a standard ronzage clavse, and shall name Lender as

certificates. If Lender requires, Borrower shall promptly give to Lzider =1 receipts of paid premiums ang
renewal notices. If Borrower obtains any form of insurance coverage, nc! otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a stard-g mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ind T ender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow=r otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lesscned, During such repair and restoration period, Lender shall have ‘tha right to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure \%e work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promiptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
Payments as the work is completed. Unless an agreement is made in writing or Applicable Law requireg
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or

A
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- consent gave materially falge, misleading, or naccurate information or slaements to Lender (or failed g
provide Lender with Mmaterial informau'on) 1N connection with the Loan, Materiat represcntations include, byt
are not limited 1o, répresentations concerning Borrower's occupancy of the Property a; Borrgwer’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listioment, 15
(@) Borrower fails (o perform the covenangg and agreements contained in thig Security Instrument, k) there s

/f
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its

secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change tocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or al! actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee atle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mo tgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzii-pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insarance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously proviZed such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o <ue Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of th: Morigage Insurance previously in effect, from an altemate mortgage insurer
selected by Lender. If substantia!ly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the aneaincof the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender-will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reqpirs loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requi=s) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately aesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 make separately designated payments towird the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insrurarce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance <nds_in accordance with any written agreement
between Borrower and Lender providing for such termination’o: vatil termination is required by Applicable
Law. Nothing in this Secuon 10 affects Borrower’s obligation to.pZy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in {ow7e. from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 'dsses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othr party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have availabie (which may include funds obtained from Moitgage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurcr, a1y reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoudits that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, ii/cxihange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
7
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.Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
> Mortgage Insurance premiums that were unearned af the time of such cancellation Or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Alj Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender,
the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration Of repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an Opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall e undertaken promptly. Lender may pay for the repairs and
Iestoration in a single disbursement or in a series of progress Payments as the work is completed. Unless an

the excess;if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
+ in Section 2;
In theevant of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd o the sums secured by this Security Instrument, whether or not then due, with the excess, if
" any, paid to Borraver.
: In the event o7 4 partia] taking, destruction, or loss in value of the Property in which the fair market
* value of the Property imrietiately before the partial taking, destruction, or loss in valye is equal to or greater
than the amount of the Srius secured by this Security Instrument immediately before the partial taking,
destruction, or foss in value, unies: Rorrower and Lender otherwise agree in writing, the sumsg secured by this
“Security Instrument shall be reduced by the amount of the Miscellaneoys Proceeds multiplied by the
foliowing fraction: () the total amoury of the Sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair racket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance 342 he naid to Borrower,

In the event of 3 partial taking, destructics_or loss in value of the Property in which the fair market

- value of the Property immediately before the partioltaking, destruction, or loss in value is less than the
amount of the sums secured immediately before (he partial taking, destruction, or loss in value, unless

" Borrower and Lender otherwise agree in writing, the Miszellaneous Proceeds shafl be applied to the syms
secured by this Security Instrument whether or not the sum- ars then due.

If the Property is abandoned by Borrower, or if, after nogcn hy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1 s2ttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date (he notice is-given, Y ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the P opeitv or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means W third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has 3 right of actior ip regard to Miscellaneous

" Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resylt in forfeiture of the Property or other material impairm.e.t of T ender’s interest
in the Property or rights under this Security Instrument. Borrower <an cure such a defaull ‘and if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be wininissed with a

and shall be paid to Lender. ‘ _ ]
All Miscellaneous Proceeds that arc not applied to restoration or Tepar of the Property sh
in the order provided for in Section 2.
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Interest of Borrower or in amounts less than the amoynt then due, shall not be & waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and 1 joi

co-signs this Security Instrument but does not execute the Note (a "c.o-signer."): (a) is co-signing this

20) and ben¢fit be Successors and assigns of Lender,

14. Loax Cazrges, Lender may charge Borrower fees for services performed in connection with
Borrower’s defayl: o the purpose of protecting Lender’s interest in the Property and rights under thijs
Security Instrument, welacing, but not Limited to, attorneys’ fees, property inspection and valuation fees, In
1cgard to any other fees ‘g absence of express autharity in this Security Instryment o charge a specific fee
to Borrower shall not be consuausd.as a prohibition on the charging of such fee, Lender may not charge fees
that are €xpressly prohibited by this Security Instrument or by Applicable Law,

the Loan is subject to 2 law which sets maximum loan charges, and that law s finally interpreted so
that the interest or other loan charges-coitected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan cka &0 shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums awiaiv. collected from Borrower which exceeded permitted limits
will be refunded (o Borrower. Lender may chause t2-make this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrower, If 3 refund reduces principal, the reduction will be

15, Notices. All notices given by Borrower or Lender in cOniection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sceuriny Instrument shall pe deemed to have
been given to Borrower when mailed by first class mail or when attualiy- delivered 1o Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constiw*s notice to all Borrowers unjesg
Applicable Law expressly requires otherwise. The notice address shall ‘ba @ie Property Address unless
Borrower has designated a substityie notice address by notice io Lender. Boriswer shal] promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified piocedura, There may be

be given by delivering it or by mailing it by first class mail to Lender’s address stated hereiri riiess Lender
has designated another address by notice to Borrower, Any notice in connection with (his Security Instrument
shall not be deemed 1o have been given to Lender untii actually received by Lender. If any notice vcociiad by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiy! satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thig Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by congact or It might be silent, byt
such silence shall not be Construed as a prohibition against agreement by contract. In the event that any

Provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in (he singular shall mean and

<1345608

any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a nat.a! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written

- consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, tnis oj tion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

_ If Lender xercises this option, Lender shall give Borrower notice of acceleration. The notice shail

. provide a period of not less than 30 days from the date the notice is given in accordance with Section 15

* within which Borrower mast pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiratioi of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notiée 1y demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to hav': enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sa's of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might srecify for the termination of Borrower’s right 1o reinstate; or
(c} entry of a judgment enforcing this Securit” Instrument. Those conditions are that Borrower: (a) pays

“Lender all sums which then would be due under tHis S curity Instrument and the Note as if no acceleration

" had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but noi iimited to, rcasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for i purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) zxes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and ‘rights zader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continge unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boite wer pay such reinstatement sums

- and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations s:curi.d hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shaii “0Yapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inicresiin the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be wransferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-of this paragraph. The notice of acceleration and opportunity to cure given t0 Borrower pursuant
to Section 22 3nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice'anu npportunity to take corrective action provisions of this Section 20.

21. Hazardeas sn=bstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as woxi-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proucm n; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiasd in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute w  or)otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the prescice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Fioparty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) ~#hich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects.ine value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Preperty of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normal res*dcntial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in conswiner pioducts).

Borrower shall promptly give Lender written notice of (a) any investigz novi. claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviig. the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Xnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re'case or threat of
release of any Hazardous Substance, and {c} any condition caused by the presence, us= r. olease of a
Hazardous Substance which adverscly affects the value of the Property, If Borrower leams, or i5 potified by
any governmental or regulatory authority, or any private party, that any removal or other remediat'on of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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foreclosyre Proceeding the hon-existence of a default o any other defense of Borrower to acceleratipn
and foreclosyre. If the defayj 1S not cured o o

23. Releage, Upoa 7Dent of all symyg Secured by thig Security Inslrumem, Lender shayj release thig

ecurity Instrumen;, Borrover shall pay any recordation Costs. Lender Mmay charge Borrower 5 fee for

Ieleasing thig Security Instru.'.lent, but only if the fep IS paid 1g 3 third party for services fendered ang g
“charging of the fee js Permitted yngor Agplicable Law. :

24, Waiver of Homestezq, In accordance, with [Ninois law, the Borrower hereby releases ang Wwalves
all rights under and by virye of the Illinojs howie e g “Xemption laws.

Protect Borrower’s interests, The Coverage that Lender purchaseg IP4y 110t pay any claim thy; Borrower Mmakes
Or any ciaim thay ig Made againg; Borrower i Connection wigy the co! ‘@reral. Borrower may later cangel any
insurance Purchaseq by Lender, by, only after Providing I ender With eviderce that Borrower has obtaineg
i i ’ nt. If

Cancellation of Expiration of (he insurance. The costs of the insurance may be added 1o Jorrower’s o)
ousstanding balance Or obligation, Tpe Costs of the Insurance May be more thay the cost surance
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

%‘%ﬂv % a" L (Seal)
RA OND J RI&‘TER Jr -Borrower
N WW‘-) 4 /47 (Seal)
E RITTER -Borrower
(Seal) : {(Seal)
-Boirower ' -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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i ’
STATE OF ILLINOIS, C(JM./ County ss:
I, ) » @ Notary Public in and for said county and
state do hereby certify that  RAYMOND J RITTER JA) MARIA E RITTER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5th day of November, 2002

* My Commissiot Expires:

Notary Public

(A I R -"J"“r‘\;:v“v*f\rv:'v‘t:"ﬁf"r’fv‘lv-”-ﬂ'la“
ANy e m Ehemo !
CPRICIAL SEA]

MOEL MARIE STROR

CUTRRY PURLIC, STATE OF Lt mirus <
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