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DEFINITIONS

Words used in multiple sections of this document are, defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which iedsved QCTOBER 22, 2002 .
together with all Riders to this document.
(B) "Borrower™ is PHILIP J BARANOWSK| AND. H SUSAN BARg, his wife

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOC!ATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 21000 Nw EVERGREEN PKWY, HILLSBORO, OR 971247121

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 22, 2002
The Note states that Borrower owes Lender ONE HUNDRED FOUR THOUSAND AND 00/ 100

Dollars
(US. § 104,000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2017

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due niider the Note, and all sums due under this Security Instrument, plus interest,

{G) "Riders™ means al] Riders to this Security Instrument that are executed by Borrower. The
foliowing Ridérs4ie to be executed by Borrower [check boy as applicablel;

[ ] Adjustable Rate Ridar [_] Condominium Rider [ ]Second Home Rider
[ ] Balloon Rider [ Planned Unit Development Rider [ ]1-4 Family Rider
[ ] VA Rider ] Biweekly Payment Rider []Other(s) [specify]

(H) "Applicable Law" means al’ coatrolling applicable federal, state and local statutes,
regulations, ordinances and administraiivé jules and orders (that have the effect of law) as well as
all applicable final, non~appealable judiciai ¢ pijiens.

(I) "Community Association Dues, ring s, and Assessments" means al] dues, fees,
assessments and other charges that are tmposea or Burrower or the Property by a condominium
association, homeowners association or similar organizstion.

(I) "Electronic Funds Transfer" means any tramsofor of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape s 1s to order, instruct, or avthorize
a financial institution to debit or credit an account. Such terr: includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfirs (aitiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, avweid of damages, or
proceeds paid by any third party {other than insurance proceeds paid undér: the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condénination or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnatinp:or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insvrance" means insurance protecting Lender against the nonpayment (of, or
default on, the Loan.

(N} “"Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Res| Estate Settlement Procedures Act {12US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.
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(P) "Successor in Interest of Borrower" meang any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andior this Security

TRANSFER OF RIGHTS IN THE PROPERTY

This Securi ty Instrument secures to Lender: (i) the Trepayment of the Loan, and alj renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenantsand agreements under
this Security Instrument and the Note, For this purpose, Borrower doeg hereby mortgage, grant and
convey to Lender and [ender's Successors and assigns, the following described property located in the

COUNTY (Type of Recording Jurisdiction]

[Name of Recording Jurisdiction):

"LEGAL DESCR!PTON ATTACHED HERETO AND MADE A PART HEREQE

of  COOK

Parcel ID Number: 16-08-307-021 which currently has the address of
225 SOUTH HARVEY AVENUE [Street)
0AK PARK [Cityl , linois 60302 tZip Codel
("Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected orf e property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. ‘All replacements
and additions shall also be covered by this Security Instrument, All of the foregoing 1s veferred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <ovveyed
and has the right to mortgage, grant and convey the Property and that the Propérty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend geneiatly
the title to the Property against all claims and demands, subject to any encumbrances of record.

non-uniform covenants with limited variationg by jurisdiction to constitute a uniform security
instrument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
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Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender; (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed recejved by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial paymrent insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice (0 it rights to refuse such payment or partial payments in the future, but Lender is not
obligated to ‘apgiv such payments at the time such payments are accepted. If each Periodic
Payment is appiie? as of its scheduled due date, then Lender need Dot pay interest on unapplied
funds, Lender may nol¢ such unapplied funds untj Borrower makes payment to bring the Loan
current. If Borrower doss w0t do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance uider the Note immediately prior to foreclosure, No offset or claim
which Borrower might have nuw or in the future against Lender shal| relieve Borrower from
making payments due under the No'e ard this Security Instrument or performing the covenants
and agreements secured by this Security fistrument.

2. Application of Payments or Procends, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender zhall be applied in the following order of priority:
{a) interest due under the Note; (b) principal due dnder the Note; (c) amounts due under Section
3. Such payments shall be applied to each Periodic Parment in the order in which it became due,
Any remaining amounts shall be applied first to late “parges, second to any other amounts due
under this Security Instrument, and then to reduce the prizcipal balance of the Note,

If Lender receives a payment from Borrower for a dalinquent Periodic Payment which
includes a sufficient amount to Pay any late charge due, the rayment may be applied to the
delinquent payment and the late charge. If more than one Periodic | aym.ent is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent thyt 2Dy excess exists after
the payment is applied to the full payment of one or more Perjodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first t¢ eny prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to origtipal due
under the Note shall not extend ar postpone the due date, or change the amount, of tlie reriodic
Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymienis
are due under the Note, until the Note js paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessmepts shall be an Escrow Item.
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obligated to pay Bscrow Itemsg directly, pursuant to » waiver, and Borrower fajls to pay the
amount due.for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shal] then be obligated under Section 9 to repay to Lender any such
amount. Lender-may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accoraancs with Section 15 and, upon such revocation, Borrower shail pay to Lender aj]
Funds, and in sudt, aracunts, that are then required under this Section 3.

Lender may, at any *ime, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funcs at the time specified under RESPA, and (b) not to exceed the
maximum amount a {ender can-iequire under RESPA. Lender shall estimate the amount of Funds
due on the basis of current dala-and reasonable estimates of expenditures of future Bscrow Items
or otherwise in accordance with Applicatle Law.

The Funds shall be held in an iastiution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lenger; if Lender is an institution whoge deposits are so
insured} or in any Federal Home Loag Baiik; Lender shail apply the Funds to pay the Fscrow
Items no later than the time specified undey RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzine the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Furnds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in wy “ng.or Applicable Law requires interest
to be paid on the Punds, Lender shall not be required to pay Borrower any interest of earnings on
the Funds. Borrower and Lender can agree in writing, however, fat interest shall be paid on the
Funds, Lender shali give to Borrower, without charge, an annua; acounting of the Funds as
required by RESPA.

If there is a surplus of Funds held i escrow, as defined under RECP A1 ender shal] account
to Borrower for the excess funds in accordance with RESPA. If there is a shi ;i ge of Punds held
in escrow, as defined under RESPA, Iender shall notify Borrower ag required By RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in aceGrdance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Fungeheld in
escrow, as defined under RESPA, Lender shajl notify Borrower ag required by RESP2, and
Borrower shall pay to Lender the amount Niecessary to make up the deficiency in accordancs with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tayes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shal] pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which hag priority aver this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligatign secured by the lien in
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@ manner acceptable to Lender, but only so long as Borrower is performing such agreement: (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower to pay a one'time charge for a real estate tay verification
andlor reporting service used by Lender in connection with this Loan.

5. Progerty Insurance, Borrower shall keep the improvements now existing or hereafter
erected on thic Property insured against loss by fire, hazards included within the term "extended
coverage,” and «ny other hazards including, but not limited to, earthquakes and floods, for which
Lender requires iisurance. This insurance shall be maintained in the amounts {including
deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences car chinge during the term of the Loan. The insurance carrier providing the
insurance shall be chosen' b7 Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either 1a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one'tims charge for flood zone determination and certification
services and subsequent charges each tirie remappings or similar changes occur which reasonably
might affect such determination or certiiication. Borrower shall also be responsible for the
payment of any fees imposed by the Federaj Uinergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the caverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Thesefsre, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity i the Property, or the contents of
the Property, against any risk, hazard or liability and might rovide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrowe: rould have obtained, Any
amounts disbursed by Lender under this Section 5 shall become additicnal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at t%>-Note rate from the
date of disbursement and shall be payable, with such interest, upon notice' from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shal. be' subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, snd shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the righ{ 26 %old
the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be Paid on such insurance proceeds, Lender shall pot be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the gofe obligation of
Borrower, If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shal
be applied in the order provided for in Section 2.

17 Borrower gbandons the Property, 1.ender may file, negotiate and settle any available
insurance ciaim and related matters. It Borrower does not respond within 30 days to a notice

and settle the clain. The 30-day period wil] begin when the notice is given. In either event, or if
Lender acquires ihe Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rightd t) 2ny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secvgity Instrurnent, and (b) any other of Borrower’s rights (other than the
right to any refund of uniaued premiums paid by Borrower) under all insurance policies
covering the Property, insofar ag Such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds ¢ithe; to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrmr.cnt, whether or not then due,

6, Occupancy. Borrower shal| Ue-pyY, establish, and uge the Property ag Borrower’s
principal residence within 60 days after the“exscution of thig Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of OCCupancy, unless Lender otherwise ageies in writing, which consent shall not he
vnreasonably withheld, or unless extenuating circuinstinces exist which are beyond Borrower’s

7. Prescrvation, Maintenance and Protection of tz¢ Property: Inspections. Borrower
shall not destroy, damage or tmpair the Property, allow the F roperty to deteriorate or commjt
Wwaste on the Property, Whether or not Borrower is residing inthe Property, Borrower shall
maintain the Property in order to prevent the Property from deterierating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that FSpALr of restoration is ot
economically feasible, Borrower shal| promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid ip connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaising or restoring
the Property only if Lender has released proceeds for such purposes. Lender may _disburse
proceeds for the repairs and restoration in a singie payment or in a series of Progress pavments as
the work is completed. If the insurance of condemnation proceeds are not sufficient to remair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property,
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be tn default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with  Borrower's knowledge or consent gave Materially fa|ge, misleading, or tnaccurate
information of statements to Lender (or failed 1o provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representationg
concerning Borrower’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest ip the Property and Rights Under this Security
Instrument, (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is 5 legal proceeding that might significantly affect Lender’s interest
in the Property andior rights under thjs Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of 4 lien which may attaip priority over
this Security Instrument of to enforce [aws op regulations), or (c) Borrower hag abandoned the

actions can mielude, but are not limited to- {a) paying any sumg secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) Paying reasonable attorneys’
fees to protect jte imlerest in the Property and/or rights under this Security Instrument, including
its secured position.if 4 hankruptcy proceeding, Securing the Property includes, but js not limjted
1o, entering the Properzy o make repairs, change locks, replace of board up doors and windows,
drain water from Pipes;elimizate building or other code violationg op dangerous conditions, and
have utilities turned on or of:, although Lender may take action under thig Section 9, Lender does
10t have to do s0 and jg 1ot under any, duty of obligation to do g, It is agreed that Lender incurs
1o liability for ot taking any or aj; 2011605 authorized under this Sectjon 9.

Any amounts disbursed by Lends! under this Section ¢ shall become additional debt of
Borrower secured by this Security Instruriers, These amounts shall bear interest at the Note rate
from the date of disbursement ang shall be payatie, with such interest, upon notice from Lender
to Borrower requesting payment, -

If this Security Instrument is op a leasehold, Bocrower shaf) comply with all the provisions
of the lease, If Borrower acquires fee title to the Propersy he leasehold and the fee title shal] not

10. Mortgage Insurance, [ Lender requireq Mortgags LiSurance ag 3 condition of making
the Loan, Borrower shall pay the premiums required to maintajn the Mertgage Insurance i effect.
I, for any reason, the Mortgage Insurance coverage required by Lende: neases 1o be available from
the mortgage insurer that previously provided such insurance and Borrewsi vas required to make
separately designated Payments toward the premiums for Mortgage Insurage 2, Borrower shajj pay
the premiums required to obtaip coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the €ost to Borrower of the Mortgage
Insurance previously fp effect, from ap alternate mortgage insurer selected 3 Tonder, If
substantia(ly equivalent Mortgage Insurance coverage is not available, Borrowey shall continue to
pay to Lender the amount of the Separately designated payments that were dye when the in rrnce
coverage ceased to be in effect, Lender will accept, yge and retain thege payments ac' g
nonrefundable {pgg reserve in lieu of Mortgage Insurance, Sych loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ang Lender shaj
not be required to Pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve Payments if Mortgage Insurance Coverage (in the amount and for the
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Mortgage Insurance, Borrower shall pay the pPremiumsg required 1o Maintajn Mortgage Insurance
m effect o 10 provide 5 non~refupdaple loss reserve, untij Lender’s requirement for Mortgage
Insurance ends i Accordance wit, any written agreement betweern Borrower and Lender providing
or such termination op unt;l terminatiop g required by Applicabje Law, Nothing in thig Section
10 affectg Borrowers obligation 10 Pay interest 4t the rate Provided in the Note,

Ortgage Insurapce reimbyrgeg Lender (or any entity that Purchases the Note) for certain
losses jt may incuyy jf Borrower does pot Tepay the Loap 44 agreed. Borrgwer Is not 4 party to the

Ortgage Insurance,

Ortgage insyrerg evaluate thejr total risk on 4 Such insurapce in force from time to time
and may enter into agreements witp, other partieq that share o modify their risk, or reduce [osseg,
These agreements are 0N terms ang conditiang that are satisfactory to the MOrtgage ingyrep and
the other party (or parties) tq these agreements, Thege agreements Mmay require the mortgage
insurer ¢ make Paymentg Using any source of funds that the MOrtgage ingyper may have available

which may include funds Obtained from Mortgage Insurance Premiumsg),

§ a‘result of ¢ ese agreements, Lender, any purchaser of the Note another insurer, any
reinsure; oy other entity, or any affiliate of any of the foregoing, may recejve (directiy or
indirectiy) “IDounts that derive from {or might be characterized as) a portion of Borrower’s
Payments for Mc:fgage Insurance, in €xchange for sharing Or modifying the mortgage insurer’s
risk, or reducing Insses, It Such agreemeny Provides that ap affiliate of Lender takes 2 share of the

ny such agreements iy a0t affect the rights Borrower has - jt any - with
Tespect to the Mortgage Insurance Lnycr the Homeowners Protectiog Act of 1903 or any
other law. These rights may include 1&g right to feceive certaip disclosures, 10 request
and obtajp Cancellation of the Mortgagt In:.;rance, to have the Mortgage Insurance
terminated automatically, and/or g feceive , refund of any Mortgage Insurance
Premiums thae Were unearned ,¢ the time of such “anceliation g termination,

- feacible and Lender’s security ig

Not lessened. Duringsuch, repair and restoration period, Lender shell have the right to hold such
iscellaneqyg Proceeds until Lender has had ap Opportunity tq inspee! such Property 0 ensyre
the work hag been Completed to Lender’s satisfaction Provided thgt UK inspectiog shall be
Undertaken Promptly. Lendey may pay for the Tepairs and Testoration in 4 sinals disbursemeny or
in a serjeg of progress Payments ag the work ig completed. Unless 4 agreement g made jp

isce]laneous Proceeds shall be applied to the SUms secured by this Security Instrument, whether
Or not thep due, with the excess, if any, paid to BorrOWer. Such Miscel[aneous Proceeds shail .

equal to o greater than the amount of the SUms secyred by this Security Instrumen; immediateiy
efore the partia] taking, destruction, or loss ip value, unlegs Borrower and Lender Otherwise

agree jn writing, the Sums secyred by thig Security Instrument shall be reduced by the amount of
the Misceﬂaneous Proceeds Mmultiplied by ¢ ' i
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market value of the Property immediately before the partial taking, destruction, or logs in value,
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party agairst v hom Borrower has a right of action in regard to Miscellaneous Proceeds.

orrower snall be in default if any action or proceeding, whether civil or criminal, s begun
that, in Lender's judgment, could resylt in forfeiture of the Property or other material
impairment of 1.énder's interest in the Property or rights under this Security Instrument,
Borrower can cure su¢hia default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the actjo 0: proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights undei~ this Security Instrument. The proceeds of any award or clajm for
damages that are attributable (o (1.4 tmpairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Séciion 2.

FZ. Borrower Not Released; Fortearnnee By Lender Not a Waiver. Extension of the
time for payment or modification of amsrtization of the sumg secured by this Security
Instrument granted by Lender to Borrower o- apy-Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Suctessors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by th orj ginal Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in eXercisiig any right or remedy including,
without limitation, Lender’s acceptance of payments from thyre persons, entities or Successors in
Interest of Borrower Of 0 amounts less than the amount then dus, shall not be waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be jointapd several, However,
any Borrower who cosigns this Security Instrument but does not execute the jvote (a "cosigner"):

a} is co'signing this Security Instrument only to mortgage, grant and convey 'the covsigner’s
interest in the Property under the terms of this Security Instrument; (b) i5 no¢ personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendar and any
other Borroweg can agree to extend, modify, forbear or make any accommodations with'regard to

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asmurics
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shai|
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under thig Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shal]
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this ecurity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

f the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other [oan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (:j any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower ‘which exceeded permitted limits wil] be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
paymeat to Borrower. If a refund reduces rincipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a wajver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shzii be deemed to have been given to Borrower when mailed by first class mail or
when actually celjvered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notics sddress shall be the Property Address unless Borrower has designated a
substitute notice address Yy notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower sial| only report a change of address through that specified procedure,
There may be only one designites ~otice address under this Security Instrument at any one time.
Any notice to Lender shall be givep-hy delivering it or by mailing it by first class mail to
Lender’s address stated herein unlsss Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually receivad by Lender. If any notice required by this Security
Instrument is also required under Applicable 2w, the Applicable Iaw requirement will satisfy the
corresponding requirement under this Security nstrument.

16. Governing Law; Severability: Rules o’ Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Instrarient are subject to any requirements and
limitations of Applicable Law. Applicable Law might expiidi'y or implicitly allow the parties to
agree by contract or it might be silent, but such silence shal'’ rot be construed as a prohibition
against agreement by contract. In the event that any prov.eion or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other
provisions of this Security Instrument or the Note which can he stven effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine” génider shall mean and
tnclude corresponding neuter words or words of the feminine gender; (b) wotds in the singular
shall mean and include the plural and vice versa: and {c) the word "may" givesisole discretion
without any obligation to take any action.

Borrower’s Copy. Borrower shall be given one copy of the Note and of thi} Security
Instrument. .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in-this
Section 18, "Interest in the Property” meang any legal or beneficial interest in the Prénersy,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in orrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this optton shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice i given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
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Borrotver fails 10 pay these SUms prior to the eXpiration of this period, Lender may invoke any

remedies ﬁermztted by this Security Instrumen; without further notice or demand op Borrower.
19, orrower’s Right o cinstate After Acce]cration. If Borrower meets certajn

cnnditinns, Borrowe;‘ shall have the right to have enforcement of this Security Instrument

may require ¢hey Borrower pay such reinstatement SUMSs and expenses ip ON¢ or more of the
following forms, 4¢ stlected by Lender- (a) cash; (b) money order; (c) certified check bank check,
treasurer’s check Orvnshier's check, provided any such check ig drawn upon an Institution whoge
deposits are insured by -, federal agency, instrurnentality Of entity; or (d) Blectronic Funds

tansfer. Upop reinstatesnent by Borrower, thig Security Instrument apg obligationg secured
hereby shal] Temain fully sifective ag it 0 acceleration hag OCcurred, HoweVer, this right to
reinstate shalj 10t appiy in the (ag 1 acceleration under Section 18,

0. Sale of Note; Change 0! I ane Servicer; Notice of Grievance, The Note or a partia]
interest i the Note (together with (this Security Instrument) can be sold one of more timeg
without priop notice tg Borrower, A sal inight result in a change in the entity (known ag the
"Loan Servicer") that collects Periodic Payrierts due under the Note and thig Security Instrument

Pursuant to thjg Security Instrument op that alleges that
provision of, or any duty owed by reason of, thig Security Instrument, until ‘suck Borrower or

ender has notifjed the other party (with such notice given in compliance with h, reauirements
of Sectjon 15} of such alleged breach and afforded the other party hereto ‘

Pursvant to Section 18 shall be deemed 10 satisfy the notige and Opportunity to take corrective
action provisjons of this Section .
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removal action, ag defined in Environmenta) Law; and (d) an "Environmental Condition" means
a condition that cap cause, contribute to, or otherwise trigger an Environmenta] Cleanup,
Borrower shajl DOt cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to rejeage any Hazardous Substances, on or in the Property,
orrower shail not do, nor allow anyone elge to do, anything affecting the Property (a) that 15 in
violation of any Environmenta) Law, (b} which ‘réates an Environmenta Condition, or {c)
which, due to the presence, use, or rejeage of a Hazardoys Substance, creates a condition that

orrower shal] promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environments| Law of which Borrower hag actua]
knowledge, (b} any Environments] Condition, including but not limited 1o, any spilling, leaking,

discharge, rejesce or threat of releage of any Hazardous Substance, and (c) any condition cauged by

private party, that Ay removal or other remediation of any Hazardous Substance affecting the
roperty is necessary, Birrower shal] promptly take g necessary remedial actions i accordance
with nvironmenta) Law: Nothing herein shall create any obligation on Lender for ap
Environmenta| Cleanup,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 5
follows:
22 Acceleration; Remedie;, Lender  shali give notice to Borrower prior to
acceleration following Borrower’s eresch of any covenant Or agreement in this Security
nstrument (but pot prior to acceleration upder Section 18 unless Applicable Law
provides otherwise), The notice shal] specify:{a) the default; (b) the action required to
cure the default; {c) a date, not fesg than 3) days from the date the notice is given to
orrower, by which the default must e cured; and {d) that failure to cure the default on
or before the date specified in the notice may resyit In acceleration of the Sums secured
by this Security Instrument, foreclosure by judicia; proceeding and sale of the Property,

other defense of Borrower to acceleration and foreclosure, J; the default is not cured on
or before the date specified in the notice, Lender at jtg option may require immediate
Payment in full of aJ} Sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial Proceediprs  Iender shall be

entitled to collect all expenses incurred in Pursuing the remedjes provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and_ costs of title

24. Waiver of Homestead. Ip accordance with Iilingjs law, the Borrower hereby rejeases
and waives a]| rights under and by virtue of the lilinois homestead exemption laws,
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
Insurance as required by Borrower’s and Lender’s agreement. [f Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
On Mua
) NV eal)
PHILIP BARANGWSK{U -Borrower
> . (Seal)
H SUSAN BABU -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
{Seal) 2. (Seal)
-Borrower -Sorrower
(Seal) (Sea)
-Borrower -Borrower
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STATEOF ILLINOIS, — _ UL bagounty ss
I (/mm }/,; N C/ » a Notary PEbiic in and for said county and
by certify tha ‘ﬁ

{1y ) o

state do here

personally known to me to be the same person(s) whose namefs) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshelthey signed and
delivered tha saig instrument as histheritheir free and voluntary act, for the Uses and purposes
therein set7orh,.

Given urde- my hand and officia] seal, this Q a day of OC‘C_O ber | o0

My CommissionExpires: - E e Z g
Notary Public

"OFFICIAL SEAL" 3
BRENDA M. SOMMERS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/25/2003
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EXHIBIT “A”

LOT 7 INBLOCK 3 IN SUBDIVISION OF PART OF THE EAST % OF THE WEST ¥ oF
THE SOUTHWEST ¥4 OF SECTION B, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH oF THE CHICAGO AND
NORTHWESTERN RAILROAD RIGHT-OF-wAYy AND NORTH OF SOUTH 1466-1/2
FEET THEREOF » INCOOK COUNTY, ILLINOIS,

Being that parce} 4f land conveyed to Philip J. Baranowski and H. Susan Babp from Gary
A. Roos and Julie'h; Roos by that deed dated 03/29/1991 and recorded 04/01/1991 iy
Document No, 9114351 of the COOK County, IL Public Registry.

Tax Map Reference: 16-08-307-021-0000




