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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of inuehtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exz<ad the note amount of $650,000.00.

THIS MORTGAGE dated November 23, 2002, is made and executed vctveen MARIANN  B. SADLER, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 5, 2001 AND DZ:S!GNATED AS THE MARIANN B
SADLER REVOCABLE LIVING TRUST AGREEMENT (referred to below as “(irantor”) and Bank of Palatine,
whose address is ONE EAST NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anc’ conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, togetne. with all existing or
subsequently erected or afiixed buildings, improvements and fixtures; all easements, ‘r’gnts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County, State of
lllinois:
LOT 14, IN EAST PEREGRINE LAKE ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 24, 1998 AS DOCUMENT 98540601 IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1236 S. PATRICK LANE, PALATINE, IL 60067. The
Real Property tax identification number is 02-28-404-014-0000

Grantor presently assigns to L.ender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial

Code security interest in the Personal Property and Rents. ,9/
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resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of lisprovements. Grantor shall not demalish or remove any Improvements from the Real Property
without Lendei’s prior written consent. As a condition to the removal of any improvements, Lender may
require Grantor -ic” make arrangements satisfactory to Lender to replace such Improvements  with
Improvements of at ienst equal value.

Lender’s Right to Enter. “ender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times te-attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the t3rris-and conditions of this Mortgage. '

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in easi; of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest i good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, includinig egpropriate appeals, so fong as Grantor has notified Lender in
writing prior to doing so and so long as, in Lende:'s. sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adenuate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or lzaye unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this gecdon, which from the character and use of the
Property are reasonably necessary to protect and preserve the Prorerty.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due alt claims for work done on or for services rendered ¢r material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over ur.coual to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Leiider, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nanpayment, Grantor shall within fifteen (15) days after the lien arises or, it
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

-+
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WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grar:oi's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate .n the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor il Jeliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to perrai-such participation.

Compliance With Laws. Grancor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regutations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of (this' Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrow«r's indebtedness is paid in full.

CONDEMNATION. The following provisions relainy 10 condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation io iirad, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be.necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, hut Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by cedrsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and docuznzntation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnatios, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the-Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mear ifie award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perf2e! and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of

its available remedies for an Event of Default as provided below unless Grantqrieithér 1 (1) pays the tax
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administrative body having jurisdiction over Lender or any of Lender’'s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Defaurt. Borrower fails to make any payment when due -under the Indebtedness.

Default on Other 2avments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes cringurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Break Other Promises. Froirower or Grantor breaks any promise made to Lender or fails to perform
promptly at the time and strictly i» the manner provided in this Mortgage or in any agreement related to this
Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrower’'s or Grantor’s behalf under *nis Mortgage or the Related Documents is false or misleading in
any material respect, either now or at the t.m« rnade or furnished.

Defective Collateralization. This Mortgage or ary of the Related Documents ceases to be in full force and
effect (including failure of any collateral decumert to rreate a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Borrower or Gizator, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Graritcr’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencemcit of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries (o take any of the Property or any other
of Borrower’s or Grantor's property in which Lender has a lien. This iriludes taking of, garnishing of or
levying on Borrower's or Grantor’s accounts, including deposit accounts, with-! ender. However, if Borrower
or Grantor disputes in good faith whether the claim on which the taking of tha Property is based is valid or
reasonable, and if Borrower or Grantor gives Lender written notice of the claini and furnishes Lender with
monies or a surety bond satisfactory to Lender to satisfy the claim, then this default pio:szion will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of @ny other agreement
between Borrower or Grantor and Lender that is not remedied within any grace perioc grovided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
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Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), Surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefassimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, 't mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaia, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the iisider of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal writen notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s addrust. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grario:'is deemed to be notice given 1o all Grantors. It will be Grantor's
responsibility to tell the others of the notice iram Lender.

MISCELLANEOUS PROVISIONS. The followinu miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment t0
this Mortgage must be in writing and must be sigreed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage 2:¢e for convenience purposes only and are not o be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and imerpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accegted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor wnder this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Graite:, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lendar's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to cxeicise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Morigagz. Grantor also
understands that if Lender does consent 1o a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.




- UNOFFICIAL COPY :

1sassul 8yl “luawdalbe o ajou Alossiwoid ay) 1oy SUORNINSQNS pue ‘Jo suoleplosuod ‘4o sButoueuyas ‘o
SUOREJIIPOW JO SUBISUBIX® ‘0 S|lEMBUA) Ile yum Jeuiebol ‘rapuaT o1 Jamosiog woJj 00°000'0S9% JO Junowe
lediound jeuibrio ay) w ‘2002 ‘€2 JOQWBAON pPalEp 810U Alossiwuosd sy suesw w9I0N, plom 8yj ‘a)oN

18pUS7 pue JouelD UsaMISq aBeBLIOW SIY) Suesw S6eBUoW, plom ay) -abebuop

‘810N 2y} Wi 1sasaiur Aue saunboe jey) Auedwo) Jo uosiad Aue uesw ,subisse
40 SI0SS320NS,, SPJOM 3Y] "SUBISSE PUB $J0SS329NS Sl ‘aullejed Jo yueqg Sueaw «J3PUT, pIOM BY] Jopuay

‘abebuopy
SIY} ul papino.d se sjunowe yans uo 1s2Jalul yum Jayrabol ‘abebuop sy Japun suonebiiqo s, iojuelr 82.40}ud
01 19puadT Aq paumnoul sasuadxs 10 suonebiige s, Jojueis abJeyasip o} 1apua Aq paaueape 10 pspuadxa
Slunowe Aue pue sjuswnaog PaleISY 10 B1ON 8yl J0} suolnuisgns pue J0 suonepIOsSU0D o suoneayipow
JO SUOISUBIXO ‘J0 S[EMBUS) I'e uim Jayiebor ‘sjuawnaog PalejeY 10 80N 8yl Jopun siqeded sasuadxa
pue S1sed 'sjuncue Jayio pue “isessjul ‘Tediound e sueaw .SS3UPBIGRPU|, plom By "ssaupalgapu)

‘Ausdold jeay
Yl U0 uoINIISUOI lBLin pue Sjuswade|ds. 'suomppe ‘saniioey ‘Auadold [eay ay) uo paxiyje sawoy ajgow
‘sainjanas ‘sbuipqing “Susisacudwr a1nny pue Bunsixa je sueaw JSluswaAoiduy, piom ayy sjuawanoaduy

‘SoIsaqse pue Jialay) uonoely Aue Jo S1onpo.d-Aq wnajonad pue wnajoned ‘voneywr Inoyum
'sopnjoul osje «SAOUBISQNG SNONI2ZRY, W3} By "SMET [BIUSLIUONIAUT BY) Japun pelsy| Jo Aq pauysp se
BISEM 10 S|BLBJEW ‘S3IUBISQNS JIX0 0 SNOpJezey |[e pue Aue uonenwl| moyum 8pNjoul pue 3suss Jsapeoiq
K1an uay) ur pasn ase «SSIUBISQNS sNuplezeH, SpJom ay) ‘P3ipuBy 8simIay10 10 pauedsues ‘painioejnuew
‘Pelesdusb 'Jo pasodsip ‘palols ‘Paleall ‘pasn Apadosdw) Usym jJusluuoliaua ayy Jo ylesy uewny o} prezey
fenusiod Jo woesaud e asod Jo asnes Aews ‘501ISH9l0RIBYD SNONOBJU| IO [EJlWayd ‘|eaisAyd 10 uoitenuasuos
‘Aiuenb siay Jo asnesaq ‘Tey) sieusew uraw SOOUBISANG SNOprezey,, spiom ay) '$aJueIsqng snopiezey

‘BION 81 Jo Med Jo'||2 Jo Lweenb e uonelw) Inoyum Buipnjour ‘1spua o) Aued
UONEPOWWOJ. Jo ‘AloIns “48sJopus ‘Jojuesens wouy AwerenB sy} sueaw JWeseny, piom ay) ‘Aue.seny)

'F3ULSNHLEIIAYS 3" NNVIHYIW Sueaw wIOWBID, pIOM 8Y) “Joluelg

"eBLEUOW SIy} Jo uonoas Ynejap Jo susAe ayl u
9BeBLOW S1y1 Ul yLoy 195 YNelBp Jo SjUBAD UL JO Aue UBBW ,JNYj (1.0 JUBAT, SpIom 9yl "Jneyaq jo juaag

‘018941 uensind paidope suoienbas 10 ‘S8|nJ ‘sme| [eJapa) Jo ajels
9|qeo)dde Jeuio 4o “bes 1o ‘1069 UONIBS '8N 2 ‘1Y Atanooay pue 4CHBAISSUOD 82UN0SaY ayl “bas jo
‘LO8L UONAS "O'S'N B Y uoneuecdsuel] srelare SnoprezeH sui ‘(,ytiv2.) 56v-66 ‘ON 7 'and ‘9861 o
13y uonezuouynesy pue suswpuawy punuadng su1 '(,y10439.) "bas jo ‘100 G09S DS N 2 ‘Papuse
Se ‘086 JO VY Amigen pue ‘uonesuadwo) ‘asucdsay [BlUBWUONIAUT  BAISUsyaidwon ay) uoHe |
Inoyum Buipnisul ‘Juswuoliaue 94l o yesy uewny jo uoissioud 8yl o1 Bunejas seouzuInI0 pue suoleINGa.
‘S3IMELS [B20| puE [eJapa) ‘arels |je pue Aue uesw «SMET [BIUBLUIUOIAUT, SPIOM BYL  "Sa% [ejuswuonaug

"810N au1 Buubis sannus pue suosiad Jaylo e
PU® '331SNHL'H3IQVS 'g NNVIHVIW PUe ‘437avs I WyITTIm suesw «J8M0LIOg, piom UL | 1amoulog

:abebuopw sy} u) pasn uaym sBuiuesaw Buimojjoy 8y} aneY |[eYs SpJom Bumojio) sy "SNOILINId3a

‘9beBLOW siy) Aq peindss sseupslgapy) (e o) se SIoUlll] 40 S1BlS 8y Jo sme uondwsxs peajsawoy
SUl JO sleusq pue siybu |l seAlem pue sasesie Agasay Joess uondwaxg Pesjsawoy jo Jaaem

-abebuow syl jo asuewiropad 9} U1 8JU3SSa AY] JO S| AW '90UdSS] 3y) Jo S awy

"SSaupaigapu|
3y Japun Auigey| o atebrop siy Jo suonebi|qo ay) woyy Jojuers Buisesjau 1noyum uoisuaixa 1o BIURIEBCIOL
jo Aem Ag ssaupaigapu; 3ul pue abebuow syl 01 sousial UM SIOSSB0INS S IOJUESD yum [Bap Aew
‘JojueID) 0) 80110U Inoyum ‘JepuaT ‘JoJuels uey; J8yj0 uosiad e ul pasaa Sawo2aq Auadoid syl jo diysisumo
JI 'suBisse pue siossanons J12y) 'seiued ay Jo wauaq ay) 01 ainuf pue uodn Buipuq aq jeys aBeBuopw sy
1524311 S I0JUBIL) JO J)SUB.] U abebuon syl w pajes suoienw| Aue 0} 198lgng ‘subissy pue $108s32ang

01 abey

, (Penupuo))
SPCIWETZ  Foveruon




o UNOFFICIAL COPY
MORTGAGE 21346245

(Continued) Page 11

rate on the Note is 6.000%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $3,897.08 each and one irregular last payment estimated at $608,750.28.
Borrower’s first payment is due December 27, 2002, and all subsequent payments are due on the same day
of each month after that. Borrower’s final payment will be due on November 27, 2007, and will be for all
principal and all accrued interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property” mean alt equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any salfe or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. ‘The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. Tiie words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connectiori with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Properv.

GRANTOR ACKNOWLEDGES HAVING READ ALL TH: “ROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

iy

aliy

ARIANN B. SADLER,TRUSTEE, Individu
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