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State of lllinnis FHA Case No.
563023 137-2059698-703 203b
217114 MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on NOVEMBER 13, 2002 . The Mortgagor
is EDWARD BUCKLEY N7 KATHY BUCKLEY
. HUSBAND AND WIFE

{"Borrower"}.
This Security Instrument is given to ,ames B. Nutter & Company, which is organized and existing under
the laws of the State of Missouri, ancwhiuse address is 4153 Broadway, Kansas City, Missouri 64111

{"Lender”}. Borrower owes Lender the privicipal sum of
EIGHTY FIVE THOUSAND ONE HUNDRED "HREE & 00/100

Dollars {U.8. % 85,103.00 ). This deit is evidenced by Borrower's note dated the same
date as this Security Instrument {"Note"}, which orovides for monthly payments, with the full debt, if
not paid earlier, due and payable on DECEMBER .. 2032 . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b} the paymen? i all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Anstrument; and {c) the performance of
Borrower's covenants and agreements under this Security Instruraent and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender *ne following described property
located in COCK County, WMinois:

LOTS 34, 35 AND 36, IN BLOCK 10 IN WEST HAMMOND, BEING Z S0RDIVISION

OF THE NCRTH 1896 FEET OF FRACTIONAL SECTION 17, TOWNSHIP 6 1TORTH,

RANGE 15 EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY,

ILLINOQIS.

TAX MAP/ID NO.: 30-17-107-033/034/035

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of 228 155TH STREET, CALUMET CITY, [Street, Cityl,

llinois 60409 (Zip Code! {"Property Address"):
VOODG699 Page 1 of 6 FHA lllingis Mortgage - 4/96
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whether now in existence or subsequently erected, against loss by floods to the exteg required by the
Secretary. All insurance shall be carried with companies approved by Lender. The i i

form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance tompany concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly,
All or any part of the insurance proceeds may be applied by Lender, at its option, either {a) to the

In the everit of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes tha ivdebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass t4 the ourchaser.

5. Occupancy, P’resarvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Forrower shall Occupy, establish, and use the Property as Borrower's principal
residence within sixty day: after the execution of this Security Instrument {or within sixty days of a
later sale or transfer of the Propeity! and shall continue to occupy the Property as Borrower’'s principai
residence for at least one year aitzr the date of occupancy, unless Lender determines that requirement
will cause undue hardship for Borrowver) or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall netifv-Lender of any extenuating circumstances, Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear exceytad. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in defalit, Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Berrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaceurate information or statements to Lender (or
failed to provide Lender with any material informationin connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a‘teas ehold, Borrower shall comply with the
provisions of the iease. If Borrower acquires fee title to the P operty, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in
connection with any condemnation or other taking of any part of the fronerty, or for conveyance in
place of condemnation, are hereby assigned and shall be paid to Lender tc'thé extent of the full amount
of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and «hep to prepayment
of principal. Any application of the proceeds to the principal shall not extend or posizorie the due date
of the monthly payments, which are referred to in paragraph 2, or change the aricunt of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtednass under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shal| pay all
governmental or municipal charges, fines and i i
Borrower shall pay these obligations on time directly to the entity which is owed the payment, !f failure
to pay would adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall
promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender’s rights in the Property {such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this baragraph shall become an additional debt of Barrower
and be secured by this Security instrument. These amounts shall bear interest from the date of

VO6D741 Page 3 of 6
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lender shall be entitled to collect and received all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s
written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not preform any
act that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after

debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate Payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonakie attorneys’ fees and costs of title evidence,

If the Lende:"» interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in ful| under Paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in ‘th. Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et
Seq.} by requesting a foruclosure commissioner designated under the Act to commence foreclosure and
to sell the Property as riravided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights othe;wise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall Pay any recordation costs,

20. Waiver of Homestead. Borrowser waives all right of homestead exemption in the Property.

21, Riders to this Security Instrums=t-'f one or more riders are executed by Borrower and recorded
together with this Security Instrument, tae cuvenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and acreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. (Checl. applicable box(es)].

Condeminium Rider ] Crowving Equity Rider OJ Other [specify]

Planned Unit Development Rider D Gradudated Payment Rider
BY SIGNING BELOW, Borrower accepts and agrees 0 the terms contained in this Security
Insprurent and in any rider(s) executed by Borrower and lecorded with it.

4 % G%Z“L’("k"‘\ {Seal)

KA/"HY Buﬁfmy . ) ~“Borrower
{Seal) VA {Seal)
- Borrower - Borrower
COOK County ss:

[, C, Kv P - @ Notary Public in and for said county and state do
hereby certitythat goarD BUSKBLE:Y AND KATHY BUCKLEY

+ HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this dagin ferson, and acknowledged that THEY signed
and delivered the said instrument as HEIR free and voluntary act, for the uses and
hurposes therein set forth,

Given under my hand and official seal, this ~ 13th day of NOVEMBER, 2002.
OFFICIAL SEAL
My Commiss@n EDPNNA R. MCFAHLAND
ry Public, State of filinaig Notary Pliblic o —
My Commission Expires 1/26/2003 J
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