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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Cctober 24,
2002 , together with all Riders to this document.
(B) "Borrower" is

Patricia A. Olson, A Single Woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is “a/separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and zssigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exicting
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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Legal Description: e

LOT 19 IN .CRESTVIEW GARDENS, BEING A SUBDIVISION OF THE WEST
1/2 OF LOT 5 AND THE WEST 1/2 OF THE NORTH 100 FEET OF LOT 6
AND THAT PART OF THE NORTH 1/2 OF THE EAST 1/2 OF LOT 5 LYING
WEST OF A LINE DRAWN FROM A POINT ON THE NORTH LINE 40.88 FERT
EAST OF THE NORTHWEST CORNER THEREOF, TO A POINT ON THE SOUTH
LINE 41.21 FEET EAST OF THE SOUTHWEST CORNER THEREOF IN ARTHUR
T. MCINTOSH AND COMPANY, RICHWOOD FARMS, A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH,

RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 28-04-202-035
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } SS

I, RObM\ d WC(C{I("V , 2 Notary Public

in and for said county and state do hereby certify that
Patricia A. Olson, A Single Woman

personally kuovip-to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared cefore me this day in person, and acknowledged that SHE
signed and delivered “ne said instrumen¥as H free and voluntary act, for the uses

and purposes therein scr forth.
{ié(&h da1 of ber ,
\_

Given under my hand zud! official seal,
2002 . \\

My Commissign Expite;. s

ROBERT J. WAALER
Notary Public, State of lllinods
hMY Commission Expires 09/03/2004

This instrument was prepared by:
Colleen Longoria
9501 West 144th Place
Orland Park, IL 60462
for: GMAC Mortgage Corp.

TLLINOIS -- Singie Farmily — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 W
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling; leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
conditics caused by the presence, use or release of a Hazardous Substance which adversely
affects tlie value of the Property. If Borrower learns, or is notified by any governmental or
regulatory uliority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial «ciions in accordance with Environmental Law. Nothing herein shall create
any obligation on Leder for an Environmental Cleanup.

NON-UNIFORM CUYENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remetlies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s brenck of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from ‘ne date the notice is given to Borrower, by
which the default must be cured; and (d) that faiiur2 to cure the default on or before the
date specified in the notice may result in acceleraticu o the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal: ¢/ the Property. The notice shall
further inform Borrower of the right to reinstate after accelerztion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cozed on or before the date
specified in the notice, Lender at its option may require immediaie pay ment in full of all
sums secured by this Security Instrument without further demand ail may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but rot Limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; )iender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender raay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a turd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

ILLINOIS - Single Family — Fannie Mas/Freddic Mac UNIFORM INSTRUMENT Form 3014 1701
GMACM - CMS.0012.1L (0001) (Page 16 of 18} Initials:
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Secuiity-Instrument.

18~ Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, Viterest in the Property” means any legal or beneficial interest in the Property,
including, bu-ine limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installrser:i cales coniract or escrow agreement, the intent of which is the transfer of
title by Borrower at ¢ fisture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a.natcral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prisi written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitel hy Applicable Law.

If Lender exercises this option, Jcrder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Bor ower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security lustrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Accieration. If Borrower meets certain
conditions, Borrower shall have the right to have enfoicement-of this Security Instrument
discontinued at any time prior to the earliest of: (a) five deys before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such othes jeriod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; oz fCy ~ntry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowe:: (2 pays Lender all
sums which then would be due under this Security Instrument and the Note a5 if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pavs all expenses
incurred in enforcing this Security Instrument, including, but not limited . teasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurréd “tor the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest i1 ib2
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.1IL (0001) (Page 14 of 18} Initials: .
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All-Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applier-in the order provided for in Section 2.

12. Boerower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payieri or modification of amortization of the sums secured by this Security
Instrument granted vy “ender to Borrower or any Successor in Interest of Borrower shall not
operate to release the licoility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for pav=ueit or otherwise modify amortization of the sums secured by
this Security Instrument by reason < any demand made by the original Borrower or any
Successors in Interest of Borrower.. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Teader’s acceptance of payments from third persons,
entities or Successors in Interest of Borrows=r-o: in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Cc-siguers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s otiigitions and liability shall be joint and
several. However, any Borrower who co-signs this Secviity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instzament only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms/of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modiy, rerbear or make any
accommodations with regard to the terms of this Security Instrument 0~ the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest ¢t Lorrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain ali of Borrower’s rights and benefits under this Security Iistrument.
Borrower shall not be released from Borrower’s obligations and liability under this- Seouuity
Instrument unless Lender agrees to such release in writing. The covenants and agreemer:s of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1403 A @
GMACM - CMS.0012.1L (0001) (Page 12 of 18) Initials:
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Appliczbie Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate providad in the Note.

Morijage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgaje Insurance.

Mortgage Hisizers evaluate their total risk on all such insurance in force from time to
time, and may enter int agreements with other parties that share or modify their risk, or reduce
losses. These agreements 272 on terms and conditions that are satisfactory to the mortgage
insurer and the other party-{or’parties) to these agreements. These agreements may require the
mortgage insurer to make paymeais using any source of funds that the mortgage insurer may
have avaitable (which may include.furds obtained from Mortgage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any 2Ffliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or ‘night be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchang: for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s tisk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the ariornts that Borrower bas agreed to
pay for Mortgage Insurance, or any other terms of tiic Loa». Such agreements will not
increase the amount Borrower will owe for Mortgage Insur.nce, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bortewii has - if any - with
respect to the Mortgage Insurance under the Homeowners Protectica Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurap<e {erminated
automatically, and/or to receive a refund of any Mortgage Insurance premiumse that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS - Singie Family — Famie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ’4 &
GMACM - CMS.0012.IL (0001) (Page 10 of 18) Initials: Q .
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {) Barrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid undge: fiie Note or this Security Instrument, and (b} any other of Borrower’s rights (other
than the right-t~any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may, use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Reirswer shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 dzys.after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender oflierwise agrees in writing, which consent shall not be o)
unreasonably withheld, or unless exteruz.irg circumstances exist which are beyond Borrower’i\J
control. '

7. Preservation, Maintenance aud Protection of the Property; Inspectionsw
Borrower shall not destroy, damage or impair tiie Fioperty, allow the Property to deteriorate o>,
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower 3

’ shall maintain the Property in order to prevent the Pioger'y from deteriorating or decreasing i)
value due to its condition. Unless it is determined parfuant to Section 5 that repair ol
restoration is not economically feasible, Borrower shall prozaptly repair the Property if damag .
to avoid further deterioration or damage. If insurance or conjemuation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrewer shall be responsible for
repairing or restoring the Property only if Lender has released precesds. for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pauyient or in a series of
progress payments as the work is completed. If the insurance or condemnatiol1 proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s ciligation for
the completion of such repair or restoration.
Lender o its agent may make reasonable entries upon and inspections of the Froperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Froperty.
Lender shall give Borrower notice at the time of or prior to such an interior insperaion
specifying such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

=1
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, of entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shail not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest snall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If ip<re is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow;<as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: <hall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, %ot in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as'dsimed under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no mare than 12 monthly payments,

Upon payment in full of 21" eums secured by this Security Instrument, Lender shali
promptly refund to Borrower any Funds Leid by Lender.

4. Charges; Liens. Borrower chall_nay all taxes, assessments, charges, fines, and
impositions attributable to the Property whicl car attain priority over this Security Instrument,
Jeasehold payments or ground rents on the Propeity, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that tiess items are Escrow Ttems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien ‘wnich has priority over this Security
[nstrument unless Borrower: (a) agrees in writing to the-payment of the obligation secured by
the lien in 2 manner acceptable to Lender, but only so long ‘as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agairst cnforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the exforeement of the lien while
those proceedings are pending, but only until such proceedings are ccu siuded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property 15 sulject to a lien
which can attain priority over this Security Instrument, Lender may give Bosrover-a notice
identifying the lien. Within 10 days of the date on which that notice is given, BoTrwer shall
satisfy the lien or take one Or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax veriigation
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
vextended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrumant covering real property.

UMIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.-Pzyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any-prépayment charges and late charges due under the Note. Borrower shall also
pay funds for Escraw, Items pursuant to Section 3. Payments due under the Note and this
Security Instrument siiall be made in U.S. currency. However, if any check or other instrument
received by Lender as paymzpi under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that-any or all subsequent payments due under the Note and this
Security Instrument be made in ene or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified ~neck, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upen.aninstitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) £'ectronic Funds Transfer.

Payments are deemed received by Linde. when received at the location designated in
the Note or at such other location as may be designared by Lender in accordance with the notice
provisions in Section 15. Lender may return any paymsnt or partial payment if the payment or
partial payments are insufficient to bring the Loan curzen'. Lender may accept any payment or
partial payment insufficient to bring the Loan current, wit'or.t waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payatents iz the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need e pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payineat 1o bring the Loan
current. If Borrower does not do so within a reasonable period of tink, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure., No offset
or claim which Borrower might have now or in the future against Lender shall reiiev: Forrower
from making payments due under the Note and this Security Instrument or perforiwng the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inftixis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 536780109
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