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DEFINITIONS

Words used in multiple sections of this document are de‘ined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the uspge,of words used in this document are also provided

in Section 16.

.

e

@,’ (A) "Security Instrument" means this document, which is dated September 5, 2002

together with all Riders to this documnent.

x (B) "Borrower" is
.LOUIE Z CHIN Unmarried, and

ANDY S CHIN Married TOQ AMY’ NG
- ANNA Y CHIN Unmarried

JING FEN CHIN —:TC
XIU SHAR CHEN y C

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lender is a COrporation

organized and existing under the laws of ~the United States of America

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6{IL
@g B{IL) 0010y

. - Page 1of 15 Intals: ﬂ( ,A £ L,C - X C JC
) - VMP MORTGAGE FORMS - {800)521-7291




UNOFFICIAL COPY

[
1074 ¥10€ wiod G| jo z ebeg (ovo0) (e @

XSE Sy Sy

‘ 'YdS$dy Jspun
JUeol 35eSuow pareal A[[eIspaj, € se AJifenb JOU S90p UBCT ) 1 USA3 ,ueo| Feduow pare[ds Aq[eiopay,

B 0] pIedar ul pesodunt ale Jey SUONDLSAI pue sjuswannbal qe 01 s19j91 |, vdSHY, “uswnnsu Anasg
S W Pasn SV IaEwW 123(gns aures SU19A0T eyl uonem3al 10 UDHE[SIFS) J0§SI00NS IO [euonIppe AUR IO
‘aun 0} SUMm W) papuswe o Inu Loy se (00SE Med W'd'D $7) X wonenSsy ‘wonemdal Sunuswajdun
sit pue ('bas 19 0oz wonoas "D'S'MN TI) 19V SAMPad0ld JUSWA[NAG eIy [y S S VST, (O)
uswWnIsuy AIINDAS Sy Jo € Uondas spun siunoure ue (i) sngd ‘Ao

alp Iapur 8o st pue [ediouud (1) Joj onp JUNOWR pampayos AlemIal A sueswr Judwded Mpodd, (N)
“URQ AP

‘U0 ynefap 107 suswdeduou i jsmede Iapua] Sunestord goueinsul suesw doueansu ageFEop, (W)
‘fuadolg sy Jo uonipuod

10/pUB N[EA St ‘01 SB TUOISSTWIO 10 ‘JO SUONEIUSSSIdAISTIT (AT} IO ‘UOHEULIAPUCD JO N3] W INIEAIAUOD {111
+fradoid a1 yo wed Aueso 1k Jo Funye) 1530 10 UONEMWAPUOY (1) ‘Auadold S ‘Jo uononsap o ‘o) afewep
(1) :10] (¢ uondag ur peguosap. saferaaod s Ispun pred spasooid sjuemsm wey Japo) Aued pimp Auw
Aq pred spaodoid 1o “sageurep (o pimme JUAWSNAS *uonesuaduros Aue sueawr ,Spaddold SMOBUBIRPISIIL, (1)
Z-10NI3S Wl PAQLINSIP 2B JBUL UL IS0 SUBSWE |, SWAN] M01dsq,, (M)

‘S1ajsuel) asnoySuLIea]) POBWOIRE PUE ‘SIBJSUEI] A1im ‘duoydara) Aq pajenur s13jsuel) ¢ Suoloeses]

SUIYSEWI 13[[4] PSIBWIOINE ‘SIgjsuen; 3 es-jo-ymod ‘o) pajumy JoU S IngG CSIPOOUT UL} UYONS IUNOIE
UE 11p31d 10 JIGAP O] UONMNSUL [BIOUELI) B 3Z740QINE 10 “JINIISUI *13pI0 01 se 08 adey onsufew 10 ‘19nduod
‘Juaumnsul owoyds(a) ‘[eUruiIal J[UONIS[e UE 1@N0Iu] pajeum st yomm uswnnsut 1oded remms 1o ‘geip
‘Jooy2 Aq pore3i10 UOMDJESUEI) B UEY) INJIO ‘SPUIy JO /3JSUBI} AUe SUBAW | JAJSWRd], spunj o1, (D
“UOEZIUESIO JR[IUNS JO BONEIIOSSE

SIaUMOSUIOY ‘UOTIPIJ0SSE WIMMUIIOPUoD B Aq Aadoigd 91y Jo Ismollog uo pasodunm are jery sogreyo
12130 pUeR SJUSUISSISSE ‘53] ‘Sanp [[E SUBSW ,STUAWISSISSY. PU2 ‘53 ‘sang] uonenessy ooy, (P
-suorardo peratpal siqejeadde-uou

‘Temy s[qearjdde [z se [jom sB (MP[ JO 10950 Y1 IAEY IBIR) Sisplo T SSINI SANBISIUIUPE PUER SHMIELAPIO
‘suonem3al ‘sauels [edo] pue MES ‘[E1apyy siqeoydde Fumonuc) qreosueawr me qeaddy, (H)

[A1aads] (s)iaqi D 19Dy JuauAed ARRsmig D 13pyd YA
Iapry Aqured -1 X] oprd yuatndopaaaq () pauuer] ] Iapry uoolieq
I9pTy SWOH puodss D I9pry WNUTOpUo,) D 12pry ey I[qumsnlpy ]

‘[s1qemidde se xoq y29u0] Iamorlog Aq pAINDaXa 30 0) A1 SIAPTY

Juimor[o] sy, "Iamollog AQ PIMOIXS 218 JBL JUSWANSU] AIN0aS ST O SISPIY [[B Sueawr ,S.a0ny, (9)

“saru snpd ‘uommusup {1Incag Sy ISpUN anp SWINS [[B PUB “S10N 3 S5pUn snp

sagIeys ae] pue ss81eyo juswedosd Aue “s3xann snyd ;0N Sy AQ PISUSPIAS 1G9P S Suesw | ueo,, ()

. Asadord

o w sydry Jo 19;51191 L. Smpeay ap Ispun mofaq paqudsap sty Auadord sy sueaw ,,A‘uadmd,, el

LTOZ ‘T I9COIDO  UBL] INE] JOU [[N] W 1q3p o Aed 0} pue SHUAWAE]

JIpolIad Ie[nidal ut 1qap sty Aed 01 pastwiold sey Jamotsog 1sassnm soid ( 00000 ' 0ST $°sN)
SIE[[O(Y 00T/00 ® ANYSNOHL AIAIA GHIANOH HNO

I2pUIT $3M0 1IDMOLI0F 1By SIIEIS S10N] ST

00z ‘s Ioquaidag parep pue Iamouog Aq paudis swou Atossnnold sy sueaw AeN, (@)

“JURUITUIST] ATLINDAS STUY Iapun 39883110W a1 ST J3puar]

PTITPY HO “ONYTIAZTO ‘ENNIAY HOIMEJNS GTTT St SS2IPpe $ Iopua]

CCLOSELS




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 1¢ I¥ BLOCK 2 IN ALBERT CRANE‘S SUBDIVISION OF THE NORTH 1/2 OF LOT S
OF CANAL TRUSTEE’S SUBDIVISION IN SECTION 33, TOWNSHIP 39 NORTH, RNAGE 14,
EAST OF TP THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

" PIN 17-33-106-0L3¢
Parcel ID Number: 17-33-106-016 which currently has the address of
3125 S NORMAL [Street]
CHICAGO [Cinv2., Illinois 60616 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onthC property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinints and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sesurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebj.zozveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbezer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any '
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

££L0GET
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shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirvates.of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siial¥'p2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenues, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail 4puly the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall noi-harge Borrower for holding and applying the Funds, annually analyzing the
€scrow account, or verifying the Zrcrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make-auch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withnut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPALIS there is a shortage of Funds held in escrow, as
gefined under RESPA, Lender shall notify Borrower as ieanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc:ov , as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'io Lendzr. the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montl ly pavinents.

Upon payment in full of all sums secured by this Security Instrumers, *&nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions
attributable to the Property which can attain priority over this Security Instrument, 'easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess:ent:, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided firseitisn 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirvinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accertable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith'by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the-insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due.

6. Occugarzy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days efierthe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai secidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bo‘rower’s control.

7. Preservation, Muaintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the \>roprity, allow the Property to detericrate or commit waste on the Property.
Whether or not Borrower is residing in-iie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deci=asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecouomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'dnmage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, tte Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢i 11 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietior of such repair or restoration.

Lender or its agent may make reasonable eniries upon <ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemente-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirz such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriqp the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with/gorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemieats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repiesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Apsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:, (b).there is
a legal proceeding that might significanily affect Lender’s interest in the Property andfor rights ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ri.repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if.anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event-of 4 fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thi sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pa:ti taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel;-before the partial taking, destruction, or loss in vatue is equal to or greater
than the amount of the sums ecuréd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar’iet volue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b paid to Borrower.

In the event of a partial taking, destruction, orjues in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the (partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aré ther due.

If the Property is abandoned by Borrower, or if, after noucé by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award tc'settle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givel, Lunder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prupzity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the ilird narty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciorin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢ctitunal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of iender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-2nd 4 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dizmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award o claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreernent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all.or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural psrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender mav require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn.spall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'dem=2d on Borrower,

19. Borrower’s Right te Reiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Poperty pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might sp:cify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secuvity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripcse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under-this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; <1l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) ;asli; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchicheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (4) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuced pereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall pot spply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inter=si in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r-quire immediate payment in full of all sums secured by this Security Instrument without
further demard urd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasurable attorneys’ fees and costs of title evidence.

23. Release. Upon p2yment of al} sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower(sbull-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under .\pplicable Law.

24. Waiver of Homestead. In accordinc. -with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homés .ead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenie with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideuce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leudcrpurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, urtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addva to Borrower’s total

outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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0013884564
STATE OF ILLINOIS, 00K County ss:
I, C,Mu_w.fq.é_ @ . DUA)Q&% , @ Notary Public in and for said county and

state do hereby certify that
LOUIE Z CHIN

Unmarried, and

ANDY S CHIN Married TQ AMY NG

ANNA Y CHIN Unmarried

JING FEN CHIN J C ,

]pt:rs}(%aqusPI%)I\\IJvrlCIEg3 1;Tne t(;(bg the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givep/endzr my hand and official seal, this 5th day of September, 2002

My Commission Fipires:
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1-4 FAMILY RIDER

(Assignment of Rents) 0013884564

Sth day of September, 2002 ,

THIS 14 FAMILY RIDER is made this
and is incorprrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Déed ‘the "Security Instrument”) of the same date given by the undersigned (the "Borrower™} to

secure Borrowsr's Note to
CHARTER OWNE BANK, N.A.

(the
"Lender") of the same dats-and covering the Property described in the Security Instrument and located at:

3125 S NORMAL, CHYZaAGO, Illinois 60616
[Property Address)

1-4 FAMILY COVENANTS. In aadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cévenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to Gi Froperty description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended 15 be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparztus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refr.gerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, sbades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which,‘insluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered iy tiie Security Instrument.
Al of the foregoing together with the Property described in the Security Instrument (o: the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrumeni

as the "Property."
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

itais: .0 NSO TCXC
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the” Security Instrument to be perfected against the Property without Lender’s prior written
permission.

' D. RENT LOSS INSZJRANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insuraice is required by Section 5.

E."BORROWER’S RIGI(T T3 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Proparty is deleted.

G. ASSIGNMENT OF LEASES. Upon Leiider’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits m\de 11 connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extenc o terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVFR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents™)
of the Property, regardless of to whom the Rents of the Property are payakbie: Corrower anthorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propeity sia’i pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender Las given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given nodice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents copsututes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shzil be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by fae Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Properny; (iii)

Initials: { (:é(_ AC’ J'C XC
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand fo the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Prorcrty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoiued receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to/pave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits<darived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Pruparty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting-ine Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforin, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicial.y «pyointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defauit-on invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminatc when all the sums secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default Gi breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrimen. 2nd Lender may invoke any of

the remedies permitted by the Security Instrument.

mias: LC A ( AC TC X C
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

(Seal)
-Borrower

“erd Aoy~ { EA et v (Seal)

JING FRY¥ CHIN -Borrower

%JJLMM(SC )
XTU SHAN CHEN -Borrower

(Seal)

-Borrower

Oinna C(./L/\-/\(Seal)

ANNA Y CHIN -Borrower

(Seal) — (Seal)

-Borrower -Borrower
Page 4 of 4 Ferm 3170 1/01
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STATE OF TLLINOIS, Ccyc?t COUNTY gs:

. \!’w 4.'f\&g sSigeL & , a Notary Public in &%si for

said county and state, do hereby certify that tCou e C‘CFU .

tne Anty S Chin ans Anma Y C ln,'ff”@;ﬁﬁg,’fgjy Xra
. personally known to me to-be the same person(s) whosg Adme(s)
subscribed to the foregoing instrument, appeared before me this day
in person, and lacknowledged that he/she/they signed and delivereg
the sald instrument as hs/her/thelir free and voluntary act, for
the uses and purposes therein set forth.

Given under my“hand and official seal, this . S_day of C? : ,

¥z, (] -
, ) - N,
My Commission e:xpires: //W/é\

= Notary Public
J -

i

s

OFFICTAL§EAT ™"~
ALEX W WCL!:

- | NOTARY PUBLIC.STATE OF JLLINOIS
MY COMMISSION EXP. JAN. 52005

——— —

reLocere
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