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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 26, 2002

together with all Riders to this document.
(B) "Borrower" is Jennifer J. Locey, Unmarried

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is The Northern Trust Company

Lenderisa Bank
organized and existing under the laws of Illinois
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Lender's address is 50 §. LaSalle Street, Chicago, IL 60675

Lender is the mortgagee under this Security Instrument.
(D) "Note' means the promissory note signed by Borrower and dated November 26, 2002

The Note states that Borrower owes Lender One Hundred Ten Thousand and 00/100--————_
———————————————————————————————————————————————————————————————————— Doilars
(U.S. $110,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuli not later than January 1, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the iote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" m2ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be zxe:uted by Borrower [check box as applicable):

[ 1 Adjustable Rate Fader. [x] Condominium Rider ] Second Home Rider
Balloon Rider 531 Planned Unit Development Rider [ 1-4 F amily Rider
VA Rider (A Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means ail col troliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order:, (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and A sessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiateq ‘rdugh an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or'a thorize a financial institution to debit
ot credit an account. Such term includes, but is not limited to, ‘puint-cf.sale transfers, avtomated teller
machine transactions, transfers initiated by telephone, wire transfe’s, und automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dan tages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or/any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors 25 to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deiaui+-an,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE "EXHIBIT A" ATTACHED FOR LEGAL DESCRIPTION

Parcel ID Number: 17-07-201-051-1004 which currently has the address of
1800 West Superior, Unit# iN {Street]
Chicago [City], Illinsis 60622 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on 'the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ajl replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exceri-or

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8S.
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currency. However, if any check or other instrument received by Lender as Payment under the Wole 0? §is
Security Instrument is returned to

federal agency, instrumenta]ity, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,

interest on urappiied funds. Lender may hold such unapplied funds untj Borrower makes payment to bring
the Loan currene./1; Borrower does not do s0 within a reasonable period of time, Lender shall either apply
such funds or returs e to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undertheNote immediately prior to foreclosure. No offset or claim which Borrower
might have now oy m the fitue against Lender shall relieve Borrower from making payments dye under

the Note and thijs Security Instricient of performing the Covenants and agreements secured by this Security
Instrument,

sufficient amount to pay any late charge due, the payment may Fe applied to the delinquent Payment and
the late charge. If more than one Periodic Payment js outstanding; [ snder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be
paid in full. To the extent that any excess exjsts after the payment is applied <o the fu]) payment of one or
more Periodic Payments, such €xcess may be applied to any late charges die oluntary prepayments shal]

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are dye
under the Note, unti] the Note is paid in full, a sum (the "F unds") to provide for payment of umjunts due
for: (a) taxes and assessments and other itemg which can attain priority over this Securi
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if any,./c)

be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives

obligation to Pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
2000499849 8000149133
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 2ESPA. Lender shall estimate the amount of Funds due op the basis of current data and
reasonable estivaates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shlibe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (fiwluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bars Lender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrowerand Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give i Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as Gefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.if there is a shortage of Funds held in €scrow,
as defined under RESPA, Lender shall notify Borrower as requird by RESPA, and Borrower shal pay to
Lender the amount necessary to make up the shortage in accordziic, with RESPA, but in no more than |2
monthly payments, If there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender #he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montn’y.rayments,

Upon payment in full of all sums secured by this Security Instrument, L<ndZr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finus, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasenhold pAyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmepis. sfany. To
the extent that these items are Escrow Items, Borrower shal] pay them in the manner provided in‘3<ciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumesit én'ess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a ljen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service ysed by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shal] be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bor:ower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinaitoi; certification and tracking services; or (b} a one-time charge for flood zone determination
and certificatior sarvices and subsequent charges each time remappings or simijlar changes occur which
reasonably migti «ifict such determination or certification. Borrower shall also be responsible for the
payment of any ‘fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detcrmination resulting from an objection by Borrower,

If Borrower fails to maizdain any of the coverages described above, Lender may obtain insurance
ctoverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi'y in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gredter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance € erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A" amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secujity Instrument These amounts shall bear interest
at the Note rate from the date of disbursement and shail e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o1 sach policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard morga e clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall have i%e rightta hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendey ai] receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not'civerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sta-ida/d morigage clause and

hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment cr in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under ail insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoraits unpaid under the Note or this Security Instrument, whether or not then due.

6. Uccupaney. Borrower shall occupy, establish, and use the Property as Borrower s principal
residence witnirc0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees if »~Titing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which a:a beyond Borrower's control.

7. Preservation, Muintzeance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fronerty, allow the Property to deteriorate or commit waste on the

determined pursuant to Section 5 that resan or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged (10 'avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection it damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Popeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis pid restoration in a single payment or in a series of
progress payments as the work is completed. If the insurdnde or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved or Jsoirower s obligation for the completion of
such repair or restoration.

8. Borrower's Loan Application. Borrower shal| be in default if; dutirg the Loan application
process, Borrower or any PETSONS or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or <tatements to Lender
(or failed to provide Lender with material information) in connection with the( Loin. Material
representations include, but are not iimited to, representations concerning Borrower's occuzarty of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrusirai If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in g bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shaj] pe payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing,

10. Moricage Insurance. [f Lender required Mortgage Insurance as 3 condition of making the Loan,
Borrower shail ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sueh insurance and Borrower was required to make separately designated payments
toward the premiumg-tey Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to sorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerdat: If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 0 pay-to Lender the amount of the separately designated payments that
were due when the insurance COverage ceased to be in effect. Lender will accept, use and retain these
Payments as a non-refundable Joss reseryye in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that th Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carmingson such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in‘tne amount and for the period that Lender requires)
provided by an insurer selected by Lender again Lecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowtr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirows: shail pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-tefundable [oss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Aprilicable Law, Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in iiie Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tixe Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 4 paty to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force from tine to vime, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. Thest. aareements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or narties) to
these agreements. These agreements may require the mortgage insurer to make payments using’a:n-s0urce
of funds that the mortgage insurer may have avajlable (which may include funds obtained from Mor*gage
Insurance premiums},

As a result of these dgreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance."” F urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, tg request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance pPremiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair js economically feasi i
During such repair and restoration period, Lender shall have the r
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

whether or not then duc, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provided for in Section 2,

In the event of 3 tgey taking destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sp:p- secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of 3 partial taking, d struction, or loss in valye of the Property in which the fair market

multiplied by the following fraction: (a) the total amount of the sums secyred immediately before the
partial taking, destruction, or Joss in value divided by fb) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shal] be paid to Borrower.

In the event of 4 partial taking; destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, destrirclion, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unlegs
Borrower and Lender otherwise agree in writing, the Miscellaneous Proeeds shall be applied to the sums

If the Property s abandoned by Borrower, or if, afier notice by Lends +o Borrower that the
Opposing Party (as defined in the NEXt sentence) offers to make an award to settlc-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, liender js authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prozaty ot to the

Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for
payment or modification of amortization of the sumg secured by this Security Instrument granted by Lender
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and made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third Persons, entities gr

uccessors in Interest of Borrower Or in amounts less than the amount then due, shaj not be a waiver of or
preclude the exercige of any right or remedy.,

13. Joint ang Several Liability; Co-signers; Successors and Assigns Boungd. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and severa]. However, any Borrower whe
Co-5igns this Security Instrument but does not execyte the Note (a "co-signer"): (@ is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o Pay the sums secured by this Security
Instrument; 4.4 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any dCcommodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's corgerii.

Subject to ‘the provisions of Section 18, any Successor jp Interest of Borrower who assuimes
Borrower's obligaticns «nder this Security Instrument In writing, and s approved by Lender, shal| obtain
all of Borrower's rights-arg Fenefits under this Security Instrument, Borrower sha)j not be released from
Borrower's obligations and tieoility under this Security Instrument unless Lender agrees to such release in
Writing. The covenants and-agresments of this Security Instrument shall bind (except as provideq in
Section 20} and benefit the succes 07 7ad assigns of Lender,

14. Loan Charges, Lender may chiaige Borrgwer fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, byt pot limited tn, attorneys' feeg, Property inspection and valuation fees,
In regard to any other fees, the absence of €xprese authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit o on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrimer or by Applicable Law.

If the Loan is subject to a law which sets maximuns lon; ¢ arges, and that law js finally interpreted sg

charge to the permitted limit: ang (b) any sums already collected frori Borrower which exceeded permitted
limits will pe refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct Payment to Borrower. [t d refund reduceg principal, the
reduction will pe treated as g Partial prepayment without any prepayiaent charge (whether or not a
Prepayment charge js provided for under the Note). Borrower' g acceptance ‘ol anv such refund made by
direct payment to Borrower wil] constitute a waiver of any right of action Borrow¢r ntight have arising out

must be in WItmg. Any notice {o Borrower in connection with thig Security Instrument shal! be deemed 1o

stated herein ypless Lender has designated another address by notice t© Borrower. Any notice jn
connection with this Security Instrument shall not be deemeg 10 have been given to Lender unttl actuajly
received by Lender, [f any notice required by this Security Instrument 1s also required under Applicable

Law, the Applicable Law requirement wil| satisfy the corresponding requirement under this Security
Instrument,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

escrow agreement, *lie)intent of which is the transfer of title by Borrower at a futyre date to a purchaser.

If all or any pait 4¢ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person any 3 veneficial interest in Borrower is sold or transferred) without Lender' prior
written consent, Lender ay require immediate payment in full of all sums secured by this Security
Instrument, However, this optior-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioti, Lexder shall give Borrower notice of acceleration. The notice shall
provide a period of not jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se.ured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried; Lender may invoke any remedies permitted by this
Security Instrument without further notice or derrg i on Borrower.

19. Borrower's Right to Reinstate After Arceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oithisSecurity Instrument discontinued at any time
prior to the earliest of (a) five days before sale of the 2rgrerty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might sps¢ily: for the termination of Borrower' right
to reinstate; or (c) entry of a judgment enforcing this Security listrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other covZnaits or agreements; (c) pays all
eXpenses incutred in enforcing this Security Instrument, including, but not limied to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the putpose of protecting Lender's

reasonably require to assure that Lender's interest in the Property and rignts under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha' Borrower pay
such reinstatement sums and €Xpenses in one or more of the following forms, as selected b/ Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whoge deposits are insured by a federal agency, instrumemdlily or
entity; or (d) Electronic F unds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i
the Note (together with this Security Instrument) can be sold one Or more times without prior notice to
Borrower., A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dye under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There ajso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will sate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

2000499849 N 8000149133
Initials:
@-G(IL) {0910 Page 11 of 15 ~ ;; Form 3014 1/09
®

e




e
UNOFFICIAL COPY




*

UNOFFICIAL COPY

21351675

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Lo is
serviced by a Logn Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wij remain with the oap Servicer or be transferred to 5 Successor Loan Servicer and are not
assumed by the Note purchaser unjegs otherwise provided by the Note burchaser,

Neither Borrower nor Lender May commence, join, or be joined to any judicial action {as either an
individuaj litigant or the member of class) that arjges from the other party's actions pursuant to thjg

Opportunity” to. cyre given to Borrower pursuant to Section 27 and the notice of acceleration given to
Borrower Pursuziito Section 18 shall be deemeq to satisty the notice and OpPportunity to take corrective
action provisions of this Section 20

21, Hazardoys Sulitances, As used in thig Section 21- (a) "Hazardoys Substances" are those
Substances defined as toXi>or hazardoys substances, pollutants, op wastes by Environmentg Law and the
foHowing substances: gasolins, \e'wsene, other flammable of toxic petroleym products, toxic pesticides
and herbicides, volatile solvents, ‘matzgiuig containing asbestog or formaldehyde, and radioactjve materials;
(b) "Environmentg] Law" means federal s and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmentaj protection; (c) "Environmenta Cleanup" includes any response
action, remedial action, or removal action, as Jeiined in Environmemal Law; and (d) an "Environmentaf
Condition" means a conditiop that can cause, contribute o, or otherwise trigger an Environmental

Borrower shaj 1ot cause or permit the Presence, usc, fisposal, storage, or release of any Hazardoyg

nor allow anyone else to do, anything affecting the Property (a) tha'is i violation of any Environmenptg]
Law, (b) which Creates an Environmenty) Condition, or {c) which, dye to tue presence, use, or release of 3
Hazardoys Substance, Creates a condition that adversely affects the value 0 ihe Property. The preceding
WO sentences shall not apply to the bresence, use, or storage on the Property” of small quantities of
Hazardoys Substances that are generally fecognized to he appropriate to nornjg. residential uses and o
maintenance of the Property (including, but not limited to, hazardoys substances in consimar oroducts).
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may «equire immediate payment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 'to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not [int2d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accordanre with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois hon estead exemption laws.

25. Placement of Collateral Protection Insuiarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeipént. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i’ connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that msurance, including interest
and any other charges Lender may impose in connection with the placement 51 tne insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irscrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and ag

rees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borro

wer and recorded with it.

AM/\A/&Q\ ' blf\t’m//)/@ea,)

f 4
Ji Tnni fer 7J. Loéey -Borrower
-/

(Seal)
-Borrower
— {Seal) (Seal)
-Borro wer -Botrower
(Seal) /), (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
2000499849 8000149133
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STATE OF [LLINOIS, N C@{ S~ County ss:
I, P\u(; %OM{(}.(,::L , @ Notary Public in and for said county and

state do heréby certify that

jlﬁ'\f/‘)f (o T LOCQ\], f,mmarn‘éd

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

Ll

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given pader my hand and official seal, this 26 day of /'\/U v 200
. 'W.ﬁrﬁh”“h)\. g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of November, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borreiver's Note to The Northern Trust Company

(the
"Lender") of the spi1e Jate and covering the Property described in the Security Instrument and located at:
1800 West Superior, Unit# 1IN
Chicago, IL 60622
[Property Address)
The Property includes a unit ir, foosther with an undivided interest in the common elements of, a
condominium project known as:
NI.CHOLSON CONDOMINIUM

[Na/ne +f Condominium Project]
(the "Condominium Project”). If the owners @ssbciation or other entity which acts for the Condeminium
Project (the "Owners Association”) holds title“ts property for the benefit or use of its members or
shareholders, the Property also includes Borrower's  intorest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oliovs:

A. Condominium Obligations. Borrower shall perform &!! of Boarrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dociments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; D) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, 4il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with: a generally accepted
Insurance carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible \lsvels). for the
periods, and against loss by fire, hazards included within the term "extended coverage," and zav other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires i:surance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowe! shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the riaster or blanket policy.

In the event Of 2. distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propert;, vhether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha [ te paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, withere excess, if any, paid to Borrower.

C. Public Liability Insnance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a’ public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of uny award or claim for damages, direct or consequential,
payable to Borrower in connection with any‘condemnation or other taking of all or any part of the
Property, whether of the unit or of the commor elemients, or for any conveyance in liey of condemnation,
are hereby assigned and shall be paid to Lender.”Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectidn 11.

E. Lender's Prior Consent. Borrower shall not, ¢xcent after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Prorerty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandoninsnt)or termination required by law in the
case of substantial destruction by fire or other casualty or in the crse of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional nanagement and assumption of
self-management of the Owners Association; or (tv) any action which would Yave the effect of rendering
the public liability insurance coverage maintained by the Owners Association uriapeptable to Lender.

F. Remedies. [f Borrower does not pay condominjum dues and assessments v'hen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becone additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to Other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note ratc-api chall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/\
@Ag . / Veey (Seal) (Seal)
J| nnifer '7; .T.Lééey v / -Borrower -Borrower
i
(Seal) (Seal)
-Botrower -Borrower
{5eal) (Seal)
-Borrower -Borrower
(Seal) =~ (Seal)
-Borrower -Borrawer
2000499849 8000149133
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