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) MORTGAGE
DEFINITIONS

Words used in multiple sections o t1iz document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certeini rules regarding the usage of words used in this document
are also provided in Section 16.

(A) "Security Instrument" means this document, +hich is dated NOVEMBER 20TH, 2002,
together with all Riders to this document.
(B) "Borrower" is JamMes CARPENTER AND SUE CARPENTER, Hi3 41TE, IN JOINT TENANCY.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. "MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors ani assigns. MERS is the
mortgagee under this Security Instrument. MERS is organized ana.ewisting under the laws of
Delaware, and has an address and telephone number of P.0. Box 2026, Thui, M 48501-2026, tel.
(888) 679-MERS.

(D) "Lender" is Comlnity Lending, Incorporated, a California Corporation.

Lender is a corporation organized and existing under fag laws
of California. Lender’s address is 610 Jarvis Drive, Suite 200,

Morgan Hill, ca 95037.

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 20TH, 2002.

The Note states that Borrower owes Lenider oME HUNDRED THREE THOUSAND AND 007100 *wxxeww

Dollars (U.S.  s103,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than DECEMBER 1ST, 2032.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in
the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and ail sums due under this Security Instrument, plus interest.
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following Riders are to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [ 1 Condominium Rider [ ] Second Home Rider
[ 1 Balloon Rider [ ] Planned Unjt Development Rider [ 1 Other(s) [specify]
[]114 Family Rider [ ] Biweekly Payment Rider

(D "Applicable Law" mmeans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative myjes and orders (that have the effect of law) as well as all applicable
final, non-appealable judicia] opinions.

J) "Commuuity Association Dues, Fees and Assessments" means all dues, fees, assessments and
other charges that are imposed op Borrower or the Property by a condominium association,
homeowners association or similar Organization,

(K) "Electronic ¥uzuds Transfer" Incans any transfer of fynds other than a transaction originated by
check, drafi, or sinulzr paper instrument, which is initiated through an electropjc terminal, telephonic

clearinghouse transfers.

(L) "Escrow Items" eans those iteips that are described in Sectiog 3.

(M) "Miscellaneons Proceeds" means 41y compensation, settlement, award of damages, or proceeds
paid by any third party (other than insyranie 2roceeds paid under the coverages described in Section

omissions as to, the value and/or conditiop of the Property,

N) "Mortgage Insurance" means Insurance protecting e/ der against the nonpayment of, or default
omn, the Loan,

(O) "Periodic Payment" means the regularly schedujed amount e for (j) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Ins;gment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (120USsr. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migni bs amended from time to
time, or any additiona] Or successor legislation or regulation that governs the sarie subject matter, Ag
used in this Security Instrument, "RESPA refers to all requirements and restrictions that are imposed
In regard to 3 "federally related morigage loan" even if the Loan does pot qualiiy a5 "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" Means any party that has taken title to the croperty,
whether or not that party has assumed Borrower’s obligations under the Note and/or thjs Secyrity
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to
extensions and modifications of the N

property located I n t h e
ILLINOIS--SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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county of COOK.
[Type of Recording Jurisdiction) [Name of Recording Turisdiction]
See Exhibit npn attached hereto and made a part hereof, 21351690

PARCEL NO. . 08-32-107-002

which currently has the address of 509 YARMOUTH ROAD
[Street]
ELX GROVE, llinois 60007 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH aj the improvements now or hereafter erected op the property, and al)
easements, appurtenances; and fixtures oW or hereafter 3 part of the property. Al replacements and
additions shall also be coveler. hy this Security Instrument, All of the foregoing is referred to In this
Security Instrument as the "Property, " Borrower understangs and agrees that MERS holds only legal
title to the interests granted by Boriower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Leider and Lender’s successors and assigns) has the right: to
EXEIcise any or all of those interests, inciuding, but not limited to, the right to foreclose and sell the
Property; and to take any action required of I snder including, but not limited to, releasing and
canceling this Security Instrumen;.

BORROWER COVENANTS that Borrower is/1a: vfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
cxcept for encumbrances of record. Borrower warrants and vl defend generally the title 1o the
Property against alf claims and demands, subject to any encumbra‘sces of record.

THIS SECURITY INSTRUMENT combines uniform covenanis<ior national use apd non-
uniform covenants with limited variationg by jurisdiction to constitute a uniform Security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lenger covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lyt vharges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
PTCpayment charges and Jage charges due under the Note. Borrower shalj also pay funds for Esciow
Items pursuant to Section 3. Payments dye under the Note and this Security Instrument shall be made
inUS. currency. However, if any check or other nstrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or a|
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If Lender recejves 4 savment from Borrower for a delinquent Perjodic Payment which includes
a sufficient amount (o Pay ary .ate charge due, the Payment may be applied to the delinquent payment
and the late charge. If more tiian 072 Periodic Payment is outstanding, [ender May apply any payment
received from Borrower to the regayment of the Periodic Payments if, and to the extent that, each
Payment can be paid in fu]]. To the exterit thyg ally excess exists after the payment is applied to the fy]
Payment of one or more Periodic Paymeris, such XCess may be applied to any late charges dye.
Voluntary Prepayments shall be applied first o Ay prepayment charges and then ag described in the
Note,

Any application of bayments, insurance proc:eds, or Miscellaneous Proceeds to principal due
under the Note shali not extend or postpone the dye date; or change the amount, of the Perigdjc
Payments,

3. Funds for Escrow Items, Borrower shajj Pay to Leuder on the day Periodic Payments are
due under the Note, unti] the Note is paid in full, a sum (the "Fand="y 1o provide for payment of
amounts due for: (a) taxes and assessments and other items which can attaip priority over this Security
Instrument a5 4 lien or encumbrance on the Property; (b) leasehold PayLieats or ground rents op the
Property, if any; (c) premiums for any and all insurance required by Lender under Section §; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lerder in lieu of the
payment of Mortgage Insurance Premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items. " At origination or a¢ any time during the term of the I 4pq Lender
may require that Community Association Dues, Fees angd Assessments, if any, be esciowed by
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accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time <pevified under RESPA_ Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on'th2 Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made ‘In-viting or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay barrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, ‘ttat-interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accountiny of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shill notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount hecessary to'muke up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required %y KESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in acco’dzace with RESPA, but in no more than 12
monthly payments.

Upon payment in full of al] sums; secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clarges, fines, and impositions
attributable to the Property which can attain priority over this Security Istiument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fess, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay thern in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this SeZuri Y. Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien iz 2 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 5 of 15 CL cdil 0171442

e




e
UNOFFICIAL COPY




UNOFFICIAL COPY

21351690

5. Property Tnsurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which

time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsibie for the payment of any fees imposed by the Federal
Emergency Man,gement Agency in connection with the review of any flood zone determination
resulting from ar-Ghjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage; 2/ Lander’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular (yPe o1 amount of coverage. Therefore, such coverage shall cover Lender, but
might or might not protect Berrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknswledees that the cost of the insurance coverage so obtained might
significantly exceed the cost of insura; ce that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becorie additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interes! a: #iie Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and'renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a. standard mortgage clause, and shall name
Lender as mortgagee and/or as ap additional loss pay¢e Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrewss. shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obt2iiis any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction o , the. Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt notice to the insufa 1ce carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless {¢nder and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlyiig iasurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoraiinn or repair
is economically feasible and Lender’s security is not lessened. During such repair and resioration
period, Lender shall have the right to hold such insurance proceeds until Lender has fiad an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the

such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
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withheld, or unless EXteLtatiae circumstances exist which are beyond Borrower’s control,

7. Preservation, Muirtenance and Protection of the Property; Inspections. Borrower shalf
not destroy, damage or impair the roperty, allow the Property to deteriorate or commijt waste on the
Property. Whether or not Borrowe; i3 residing in the Property, Borrower shall maintain the Property

Proceeds for such purposes. Lender may disburse procéeds for the repairs anqg restoration in g single
Payment or in a series of Progress payments as the WK is completed. If the insurance or
condemnation proceeds ar¢ not sufficient to Tepair or restore the “roperty, Borrower js not relieved of
Borrower’s obligation for the completion of sych Tepair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢t € Property. Lender shaj
give Borrower notice 2t the time of or prior to such an interior Inspection Specitving such reasonable

8. Borrower’s Loan Application. Borrower shal] be ip default if, during tie Loan application
Process, Borrower or any persons or entities acting at the directiop of Borrower or vitp Porrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or Siaiements to
Lender (or failed to provide Lender with material information) in connection with the I.oan’ Matarial
Iepresentations include, byt are not limited to, representations concerning Borrower’s Occupancy ot the
Property ag Borrower’s principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mace UNIFORM INSTRUMENT Form 3014 1/0]
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213516390

limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requcsting payment.

If this Seouiity Instrument is on a leasehold, Borrower shal] comply with all the provisions of
the lease. If Borrowe: acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees o the merger in writing,

10. Mortgage Iusicanice. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay 'ne premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insprance Coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the gremiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to thé cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer seiected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shail continue to pay to Lender the amount of the
Separately designated payments that were due when tlie ‘insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a novreqrndable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwittiztanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Forrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payment;, if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by zi-insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designuied payments toward the
premiums for Mortgage Insurance. [f Lender required Mortgage Insurance s a ¢ondition of making
the Loan and Borrower was required to make separately designated payments towaid the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage 'Insurance in
effect, or to provide a non-refundable loss reserve, until the Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Section [0 ztéects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage lasurance under the Homeowners Protection Act of 1998 o any other law. These

11. Assignment of (Miscellaneous Proceeds; Forfeiture, Aj Miscellaneous Proceeds are
hereby assigned to and shall e paig-1o Lender.

Law requires interest to be paid on such Miscellaneous Procéeds, Lender shall not be required to pay
Borrower any interest or earnings on sych Miscellaneous Procéeds. If the Testoration or repair is not
economically feasible op Lender’s security would pe lessened, .11;¢ Miccelianeous Proceeds shal] pe
applied to the syms secured by this Security Instrument, whether or 1ot tpep due, with the excess, if
any, paid to Borrower. Such Miscellaneoys Proceeds shall pe applied in“tte order Provided for ip

In the event of 4 total taking, destruction, or loss in valye of the Propeity, -ive Miscellaneous
Proceeds shal] be applied to the sums Seécured by this Security Instrument, whether orjat then due,

In the event of a partial taking, destruction, or loss in vajue of the Property in which the fajr
market value of the Property immediately before the partial taking, destruction, or ]osg in alig js
cqual to or greater thap the amount of the Sums secured by this Security Instrument immedla:ely
before the partia] taking, destruction, or Josg in value, unjess Borrower ang Lender otherwise agree in
writing, the sums Secured by this Security Instrument shaj) be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in valye divided by (b) the fair market value
of the Property immediately before the partia} taking, destruction, or Jogs in value, Any balance shajj
be paid to Borrower,

ILLINOIS-—Single Family--Fannje Mae/Freddie Muc UNIFORM INSTRUMENT Form 3014 1/9;
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applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding o be dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the
Property or othe: rnaterial impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender’s interest ir ihé <roperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Zreceeds that are not applied to restoration or repair of the Property shall be
applied in the order providéd for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the
liability of Borrower or any Successors ir. Interest of Borrower, Lender shall not be required to
commence proceedings against any Successor .r Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower ‘or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities ¢r.&uccessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver 41 or preclude the exercise of any right
or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be o and several. However, any
Borrower who co-signs this Security Instrument but does not execute the MNote (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bor/ower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of fijs Security
Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shal] bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority n this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 10 of 15 CL cdil 01/14/02

‘




T

UNOFFICIAL COPY




UNOFFICIAL COPY

21351690

fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

right of action Borrower might have arising out of such overcharge.

15. Natives. All notices given by Borrower or Lender in connection with this Security
Instrument must ¢ in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed (0 l1ave been given to Borrower when mailed by first class mail or when actually
delivered to Borrovier’s otice address if sent by other means. Notice to any one Borrower shail
constitute notice to all Deirowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Properiy /Address unless Borrower has designated a substitute notice address by
notice to Lender, Borrower shall vromptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specifie procedure. There may be only one designated notice address
under this Security Instrument at any one tim:, Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s afld-ess stated herein unless Lender has designated another

satisfy the corresponding requirement under this Security insuament.
16. Governing Law; Severabillity; Rules of Constructici * This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which fse Praverty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the patiies to agree by contract or
it might be silent, but such silence shall not be construed as a prohivition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision.
As used in this Security Instrument: (2) words of the masculine gender shall mear 2at include
corresponding neuter word or words of the feminine gender; (b) words in the singular shali :nean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ob'ig.tion
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
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Lender’s prior written consent, Lender may require immediate payment in fall of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for the
s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thos¢ conditions are that Borrower: (a) pays Lender all sums which then would be dye
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenanis-o: agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but uc* limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument; aud, (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s
obligation to pay the sums secured by (his Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstate nert sums and €xpenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) moasy order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such chack is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or ‘entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ard ohligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, thiC right to reinstate shall not apply in the case
of acceleration under Section 18.

prior notice to Borrower. A sale might result in a change in the entity (Xrown as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Insirimznt and performs other
mortgage loan servicing obligations under the Note, this Security Instrumen:, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the chang: which will state
the name and address of the new Loan Servicer, the address to which payments should b, made and
any other information RESPA requires in connection with a notice of transfer of servicing.”1” the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Noie, the

mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of 2 class) that arises from the other party’s actions
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action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmenta protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, ar ntherwise trigger an Environmental Cleanup.,

Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substinoee, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not ds —nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Envirotansiiai Law, (b} which creates an Environmental Condition, or (¢) which, due
to the presence, use, or releass. of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The prececiii two sentences shall not apply to the presence, use, or storage on
the Property of small qQuantities .0t Hazardous Substances that are generally recognized to be
appropriate to normal residential uses‘and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer procuc.s),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Eny! romnental Law of which Borrower has actual
knowledge, (b) any Environmenta] Condition, including but not limited t0, any spilling, leaking,
discharge, release or threat of release of any Hazardous Subsiance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversery affects the value of the Property, If
Borrower learns, or is notified by any governmental or regulator;-authority, or any private party, that
any removal or other remediation of any Hazardous Substance aff :ctiug the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordzpce with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmentai Ciesnup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant'aid agree as follows:
22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instruriess {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). ‘The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
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23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interest in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
Dot pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. “Borcower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidénce, that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender nurchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance; vitil the effective date of the cancellation or expiration of the insurance.
The costs of the insurance mey-ve added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be moge than the cost of insurance Borrower may be able to obtain on its
OWIl.
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BY SIGNING BELOW, Borrower acce

pts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

W (Seal) 5 14 C@/ﬂ%@fﬁj (Seal)

JapES CARPENTEW -Borrower SUSAN CARPENTER -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

State of Hlinois iy
County of Qm‘ﬁ )

The foregoing instrument was ackrawledged before me this

(date
by JAMES CARPENTER, SUSAN CARTGI'TER

Y Dodu=ign

“ighoang JXW O gy

"OFFICIAL SEAL" Signat:ie of Persén Taking Acknowledgment

MELISSA SUE ADAMS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/21/2006

Title

Serial Number, if any
(Seal)
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ORDER NUMBER: 20 00 000495596 OC

STREET ADDRESS: 509 YARMOUTH

CITY: ELK GROVE VI LLAGE COUNTY: coox COUNTY
TAX NUMBER: 08-32-107-002-0000

LEGAL DESCRIPTION:
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