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- ’ MORTGAGE
THIS MORTGAGE ("Security Instrument) is given on NOVEMBER 27 , 2002

The mortgagor is SEFFREY J. CHESTER AND BARBARA M. CHESTER, HUSBAND AND

WIFE ¥

whose adaress s 197 JEFFERSON LANE, STREAMWOOD, IL 60107

("Borrower”). This Security Instrument s giver to Mortgage Flectronic Registration Systems,
Inc. ("MERS"), (solely as nominee for Lender, as (1erzafter defined, and Lender’s SUcCcessors
and assfgns), as benefficiary. MERS is organized ana ixicting under the laws of Delaware, and
has an address and tefephone number of Post Office dox 2026, Flint, Michigan 48501-2026
(telephone [888] 679-MERS). Ameritrust Mortgage Corporation (“Lender”), is organized and
existing under the laws of the State of linois, and has araddress of 284 Virginia Street
(Route 14), Crystal Lake, Hinois 60014, Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY FOUR THOUSAND TWO HUNDRED FIFTY A6 90/100 Dollars

(U.S. £ 154.250.00 ). This debt is evidenced by Borrower's noie gated the same
date as this Security Instrument ("Note”, which provides for monthily payinents, with the full
debt, if not pald earlier, due and payable on 11112033 _\ ' This Security
Instrument secures to Lender: (3) the repayment of the debt evidenced Dy the Note, with
interest, and all renewals, extensions and modifications of the Note, (b) the paymeriof alf
other sums, with interest, advanced under Paragraph 7 to protect the security of thic' S zourty
Instrument; and (c) the performance of Borrower’s covenants and agreements undar this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, gicint
and convey to MERS (solely as nominee for Lender, Lenders successors and assigns) and o
the successors and assigns of MERS, the following described property located /n
COOK County, Ifinofs:

*oSee attached legal
PIN # 06~22-403-022-0000
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which has the address of 197 JEFFERSON LANE, STREAMWOOD, IL 60107

("Property Address”),

TOGETHER WITH alf the improvements now or hereafter erected on the property, and
a/l easements, appurtenances, and fixtures now or pereafter a part of the property. Alf
replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property”. Borrower understands
and agrees that MERS holds only legal title to the interests granted by Borrower in this

Lender and Lender’s successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and self the Property; and to take
any action required of Lender including, but not limited {o, releasing and canceling this
Security Instrument

BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property
/s unencumtired, except for encumbrances of record. Borrower warrants and will defend
generally thi: iitle to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECUNITY INSTRUMENT combines uniform covenants for pational use and non-
uniform covenants wict - fimited vari tions by jurisdiction to constitute a uniform security
Instrument covering res: ponerty,

UNIFORM COVENANTS . Borrower and Lender covenant and agree as foflows.:

1. Payment oi’ Pr; woipal, Interest and Late Chardgerrower shall pay wher
due the principal of, and interist o7 the debt evidenced by the Note and /ate charges due
unider the Note.

2 Monthly Paymeny or Taxes, Insurance and Other Charfasower
shall include in each monthly payment, tugether with the principal and interest as set forth in
the Note and any late charges, a sum for, 2} taxes and special assessments levied or to be
levied against the Froperty; (b) leasehold pa ymezis or ground rents on the Property,; and (c)
premiums for insurance required under Paragreoh 4. In any year in which the Lender must
Pay a mortgage insurance premium to the Secretary of Housing and Urban Development
‘Secretary” or in any year in which such premium wou'd Fave been reguired if Lender still hely
the Security Instrument, each monthly payment shalf a'so)include either: (i) a sum for the
annual mortgage insurance premium to pe paid by Lender #5 the Secretary; or (i) a monthly
charge instead of a mortgage insurance premium if this Selurity Instrument is held by the
Secretary, in a reasonable amount to be determined by the Secre ary. Except for the monthly
charge by the Secretary, these items are called "Fscrow Items” a4 e sums pald to Lender
are called "Escrow Funds”

Lender may, at any time, coflect and hold amounts for Escrow Jeers in an aggregate
amount not fo exceed the maximum amount that may be required for Jorrowers escrow
account under the Real Estate Settlement Procedures Act of 1974, 12 U.5.C. §2601 ef seq.
and implementing reguiations, 24 CFR Part F500, as they may be amended from time -lo-time
("RESPA”), except that the cushion or reserve permitted by RESPA for ui, anlirpated
disbursements or disbursements before the Borrower’s payments are available in the aicount
may not be based on amounts due for the mortgage insurance premyum.

If the amounts held by Lender for Escrow ftems exceed the amounts permitted tu 1z

when due, Lender may notify the Borrower and reguire Borrower to make-up the shortage as
permitted by RESPA.

The Escrow Funds are pledged as additional security for alf sums secured by this
Securfty Instrument. If Borrower tenders to Lender the full payment of all such sums,
Borrower’s account shall be credited with the balance remaining for alf instaliment items (a),
(6) and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender sha// promplly refund any excess funds to
Borrower. Immediately prior to 3 foreclosure sale of the Property or its acquisition by Lender,
Borrower’s accounts shall be credited with any balance remaining for alf instaliments for ftems
(a), (b) and (c).

3, Application of Payments. Al payments under Paragraphs I and 2 shall
be applied by Lender as foliows: £irst - to the mortgage insurance premium to be paiq by
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Lender to the Secretary or to the monthly charge by the Secretary instead of the monthiy

mortgage insurance premium; Second - to any laxes, special assessments, leasehold )
payments or ground rents, and fire, flood and other hazard insurance premiums, as required;

Third - to Interest due under the Note; Fourth - to amortization of the principal of the Note;

and Fifth - to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurancéorrower shall insure af/
improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender reguires.
Borrower shall also insure alf improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals stall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptaite to Lender.

In the event of foss, Borrower shall give Lender immediate notice by mall, Lender
may make proo of loss if not made promptly by Borrower. Each insurance company
concerned is hershv authorized and directed to make payment for such loss directly to Lender,
instead of to Borrowarard to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its uption, elther: (3) to the reduction of the indebtedness under the
Note and this Security fnstrament, first to any delinquent amounts applied in the order in
Paragraph 3, and then to preravment of principal; or (b) to the restoration or repair of the
damaged Property. Any appliceiion of the proceeds to the principal shall not extend or
postpone the due date of the montiy payments which are referred to in Paragraph 2, or
change the amount of such payments. Any eXcess insurance proceeds over an amount
required to pay all outstanding indebte Iness under the Note and this Security Instrument shall
be paid to the entity fegally entitled theret.

In the event of foreclosure of this Sceurity Instrument or other transfer of title to the
Property that extinguishes the indebtedness, all 7ight, title and interest of Borrower in and to
insurance poficies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maiitenance and Protection of the Property;
Borrower’s Loan Application; LeaseholB8srrovor shall occupy, astablish, and use the
Property as Borrower’s principal residence within sixty (50) days after the execution of this
Security Instrument (or within sixty [60] days of a later £al% or transfer of the Property) and
shall continue to occupy the Property as Borrower’s principiliesfdence for at feast one (1)
year after the date of occupancy, unless Lender determines this requirement wil cause undue
hardship for Borrower, or unless extenuating circumstances exist whic’ are beyond Borrower’s
control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Properiy. o How the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspec. e’ Property if the
Property is vacant or abandoned or the foan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shalf aiso Fo-in default
if Borrower, during the foan appfication process, gave materially false or iniccurate
information or statements to Lender (or falled to provide Lender with any ‘nierial
information) in connection with the Joan evidenced by the Note, including, but not findtzd Lo,
representations concerning Borrower’s occupancy of the Property és a principal residence. Jf
this Security instrument is on a leasehold, Borrower shall comply with the provisions of h
lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees fo the merger in writing.

6. Condemnatifon. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid
to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and then to prepayment of ptincipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.
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Z Charges to Borrower and Protection of Lender’s Rights In the Property.
Borrower shall pay all governmental or municipal charges, fines and impositions that are not
included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If faflure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s reguest Borrower shall promptly furnish to Lender recejpts evidencing
these payments.

If Borrower fajls to make these payments or the pPayments required by Paragraph 2,
or 1ails to perform any other covernants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruplicy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the property and
Lender’s rights in the Property, including payment of taxes, hazard insurance and other jtems
mentioned in Paragraph 2,

Lav amounts disbursed by Lender under this paragraph shall become an additional
debt of Borrower and be secured by this Security Instrument. These amounts shall bear
Interest from the date of disbursement at the Note rate, and at the option of Lender shall be
immediately due.and payable.

Borrower 13 promptly discharge any lien which has priority over this Security
Instrument unfess bor ok2r: (a3} agrees in writing to the payment of the obligation secured by
the len in a manner alceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of ine lien jn, legal Proceedings which in the Lender’s opinfon operate to
prevent the enforcement of the [z, or (c) secures from the bolder of the lien an agreement
satisfactory to the Lender susordinating the lien to this Security Instrument If Lender
determines that any part of the Priven V s subject to a llen which may attain priority over this
Security Instrument, Lender may give’ Borrower a notice Identifying the lien. Borrower shall
satisfy the lien or take one (1) or more of ihe actions set forth above within ten (10) days of
the giving of notice.

8. Fees. Lender may collect fees ard charges authorized by the Secretary.

9. Grounds for Acceleration af Debfa) Default. Lender may, except as
limited by regulations issued by the Secretary i e case of payment aefaults, reguire
immediate payment in full of alf sums secured by this Security Instrument if: (i) Borrower
defaults by failing to pay in full any monthly paymen. recuired by this Security Instrument
prior to or on the due date of the next monthly payment; rv %) Borrower defaults by railing,
for a period of thirty (30) days, to perform any other oblio:tions contained in this Security
Instrument. (b) Sale Without Credit Approval. Lender sha/, ir\permitted by applicable /aw
(including Section 341(d) of the Garn-St Germain Depository fastiiutions Act of 1982, 12
U.S.C 1701)-3(d) and with the prior approval of the Securily, require inmediate payment in
full of all the sums secured by this Securtty Instrument if: (i} alf or par: of the Property, or a
beneficial interest in a trust owning all or part of the Property, is sold or ot ierwise transferred
(other than by devise or descent), and (/i) the Property is not occupied by e purchaser or
grantee as his or her principal residence, or the purchaser or grantee does so occupy the
Property, but his or her credit has not been approved in accordance with the reguire.rznts of
the Secretary. (c) No Waiver If circumstances occur that would permit Lender 10 reouire
immediate payment in full, but Lender does not require such payments, lender does not'vaive
/s rights with respect to subseqguent events, {d)Regulations of HUD Secretary. i oacny
circumstances regulations issued by the Secretary will limit Lender’s rights, in the case of
payment defaults, to require immediate payment in full and foreclose if not pafd. This
Security Instrument does not authorize acceleration or foreclosure If not permitted by
regulations of the Secretary. (e) Mortgage Not InsuredBorrower agrees that if this
Security Instrument and the Note are not determined to be eligible for insurance under the
National Housing Act within sixty (60} days from the date hereof, Lender may, at its option
reguire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to sixty (60) days from
the date hereof, declining to insure this Securily Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance s solely due to Lender’s failure to
remit @ mortgage insurance premium to the Secretary.
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10, Reinstatement. Borrower has a right to be reinstated if Lender has required
immediate payment in full because of Borrower’s failure to pay an amount due under the Note
or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reipstate the Security Instrument, Borrower shall tender in a lump sum alf
amounts required to bring Borrower’s account current including, to the extent they are
obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Ypon reinstatement by Borrower, this Security Instrument and the cbligations that it secures
shall remain in effect as if Lender had not required immediate payment in fufl. However,
Lender is not required to permit reinstatement if: (1) Lender has accepted reinstaternent after
the commencement of foreciosure proceedings within two (2) years immediately preceding the
commencement of a current foreclosure proceeding, (#) reinstatement will preclude
foreclosure on different grounds in the future; or (1) reinstatement will adversely affect the
priority or £h2 lien created by this Security Instrument.

11, 8orrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time of payment or modification of amortization of the sums secured by this
Security Instruient granted by Lender to any successor in interest of Borrower shall not
operate to release th2 iability of the original Borrower or Borrower’s successor in interest.
Lender shall not be regrired to commence proceedings against any successor in interest or
refuse to extend time or payment or otherwise modify amortization of the sums secured by
this Security Instrument bv-reason of any demand made by the original Boerrower or
Borrower’s successors in inteleir. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prodlude the exercise of any right or remeay.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.
The covenants and agreements of (th's Security Instrument shall bind and benefit the
successors and assigns of Lender and Buarrswer, subject fo the provisions of Paragraph 9(b).
Borrowers covenants and agreements shal’ tc joint and several, Any Borrower who co-signs
this Security Instrument but does not exccutcz-the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey: that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not pirsinally obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lenc'er and any other Borrower may agree fo
extend, modify, forbear or make any accommodatior's with regard to the terms of this
Security Instrument or the Note without that Borrowers ccnuent.

13. Notices. Any notice fo Borrower provided forin this Security Instrument shall
be given by delivering it or by mailing it by first class mail unle:s applicable law requires use
of another method. The notice shall be directed fo the Property Add ass or any other address
Borrower designates by notice to Lender. Any notice to Lender snu! e given by first class
mail to Lender’s address stated herein or any address Lender geusigrates by notice to
Borrower. Any notice provided for In this Security Instrument shall be aeemed to have been
given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument snall be governed
by Federal law and the law of the jurisdiction in which the Property is located.  In. h= event
that any provision or clause of this Security Instrument or the Note conflicts with ap.iicable
law, such confifct shall not affect other provisions of this Security Instrument or the -Note
which can be given effect without the conflicting provision. To this end the provisions of s
Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one (1) conformed copy of the
Note and of this Security Instrument.

16. Hazardous SubstancesBorrower shall not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two (2) sentences shall not apply to the
presence, use or storage on the Property of small quarntities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the

Property.
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Borrower shall promplly give Lender writfen notice of any investigation, claim,
demand, fawsuit or other action by any governmental or reguiatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. If Borrower learns, or /s notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the
Property /s necessary, Borrower shall prompltly take all necessary remedial actions in
accoraance with Environmental Law.

As used in this Paragraph 16, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrofeum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materfals.
As used in this Paragraph 16, "Environmental Law”™ means federal laws and laws of the
Jurisdiction. where the Property is Jocated that relate to health, safety or environmental
profection.

NOL-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
folfows:

17. Adsiignment of Rents.Borrower unconditionafly assigns and transfers to
Lendger all the rens.nd revenues of the Property. Borrower authorizes Lender or Lenders
agents to collect the ‘ens and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or lerder’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any corenant or agreement in the Security Instrument, Borrower shall
collect and receive alf rents and evenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment = rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of brealh fo Borrower: (3} all rents received by Borrower shall
be held by Borrower as trustee for beneiit\of Lender only, to be applied to the sums secured
by the Security Instrument, (b) Lender siivit-be entitled to collect and receive all of the rents
of the Property; and (c} each tenant of the Prazperty shall psy &/l rents due and unpaid to
Lender or Lender’s agent on Lender’s written denand to the tenant.

Borrower has not executed any prior assigiment of the rents and has not and will not
perform any act that would prevent Lender from exerc'sing its rights under this Paragrapf 17.

Lender shall not be required fo enter upon, tare rontrol of or maintain the Property
before or after giving notice of breach to Borrower. Howavaer Lender or a judicially appointed
recefver may do so at any time there is a breach. Any aprlication of rents shall not cure or
waive any default or invalidate any other right or remedy of Lender., This assignment of rents
of the Property shall terminate when the debt secured by the Secuity Instrument is paid in
full,

z8. Foreclosure Procedurel Lender requires immediair’ pryment in fulf under
Paragraph 9, Lender may foreclose this Security Instrument by judiciai roceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies arovided in this
Paragraph 18, including, but not limited to, reasonable attorney’s fees and susts of title
evidence.

If the Lender’s interest in this Security Instrument /s held by the Secretary ~ac¢ the
Secretary requires immediate payment in full under Paragraph 9, the Secretary may/ invoke
the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act 051054
("Act?) (12 U.5.C. 3751 et seq.) by requesting a foreclosure commissioner designated urider
the Act to commence foreclosire and to sell the Property as provided in the Act. Nothing in
the preceding sentence shall deprive the Secretary of any rights otherwise available fo a
Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Securily Instrument without charge to Borrower,

20. Waiver of HomesteadBorrower waives all right of homestead exemption in
the Property.

Page 6 of 7 éﬁ @CI
ILLINOIS — FHA - f\users\suszar\fhamers dec Form #94114 Initials!




UNOFFICIAL COPY




UNOFFICIAL COPY 2135165,

Riders to this Security Instrumenlone (1) or more riders are executed by
Borrower and recorded together with this Security Instrument, the co venants of each such
rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

] condominium Rider l___l Growing Equity Rider ] Gragvated
Payment
Rider
[] Planned Unit Development Rider [ Adjustable Rate Mortgage [} Battoon Rider
Rider
(3 1 -4 ranitr Tax Service Rider [ otrerrs)
{Specify)

BY SIGNING ‘BELOWBorrower accepts and agrees to the terms contained in this
Security Instrument and in amviider(s) executed by Borrower and recorded with it.

Borrower” JEFRREY J. CHESTEH —Sorrower

sorrower BARBARA M. CHESTER Borrower

(Space Below This Line For Acknowledgment) .

STATE OF ILLINOIS J
. 5 i :; ; J §8:
; County J

Z THE UNDERS|GNED . @ Notary Public in and for said couniy
and state, do hereby certify that __JEFFREY J. CHESTEH AND BARBABA

M. CHESTER, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) _are _ subscribed (o the
foregoing instrument, appeared before me this day in person, and acknowledge that they
signed and delivered the said instrument as a free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and offigiak seal) this _____2_7_____ day of
NOVEMBER _, 20 Q2. (
My Copqynission EXOIres. g emy —
s ‘ ,, " S Notary Public
/s rumf(i %T_Ji : 5.1
g

Notary Public, State of lllinois Page 7 of 7 C_
My Copmission s s 42009, 3" witats. 4 D
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Riders to this Security Instrumenlt one (1) or more riders are execute
Borrower and recorded together with this Security Instrument, the covenants of each such
rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as If the rider(s) were & part of this Security
Instrument. [Check applicable boxtes)].

(] condominium Rider (1 Growing Equity Rider [ Graguated
Payment
Rider
|:] Planned Unit Development Rider D Adjustable Rate Mortgage E] Balloon Rider
Rider
(]z-4 Famly Tax Service Rider, L] otrerts)
(Specify)

BY SIGNING BELONR3rrower accepts and agrees to the terms contained in this
Securfly Instrument and in any riderz) executed by Borrower and recorded with it.

sorrower’ JEFPREY J. CHESTER 5+ ower

Yonbara Y. Choslen

gorrower BARBARA M. CHESTER Borrower

(Space Below This Line For Acknowiedgment)

STATE OF ILLINOIS J
o LAV | J S$85;
__QM County /
A TH E UNDERSIGNED ¢, @ Votary Public in and for said county
and state, do hereby certity that__ JEFFREY J. CH EST%H AND BAHBAHA

M. CHESTER, HUSBAND AND WIFE

personally known to me to be the same person(’s) whose name(s) _are _ subscribed to the
foregoing instrument. appeared before me this aay in person, and acknowledge that they
signed and delivered the said instrument as s free and voluntary act for the uses and
purposes therein set forth.

Given under my hand and offici seal/ this ____2_2____ day of
FAQUEMBER % 08" "7 S
My Comymnissio ylil‘_ o -—
EEICIAL QEAL" S Notary Public
R 5 o
. OLSON

Notary Public, State of lllinois
. . , Page 7 of 7
) —MM/? 0 H' s grssa'{:l{sn P uod 14 Initials: 6 C—

orm w9,




UNOFFICIAL COPY




UNOFFICIAL COPY

LOT 59 IN OAK KNOLL FARMS UNIT i<JwBR 2, BEING A SUBDIVISION OF PART OF THE EAST

1/2 OF SECTION 22, TOWNSHIP 41 NOKSZ:,~- RANGE S EAST OF THE THIRD PRINCIPAL
MERTIDIAN, IN COOK COUNTY, ILLINOIS.
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TAX SERVICE
RIDER

THIS RIDER MUST BE RECORDED WITH THE MORTGAGE INSTRUMENT

THIS REAL ESTATE TAX SERVICE RIDER is made 11/27/02 and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Ameritrust Mortgage
Corporation (the ".ender") of the same date and covering the property described in the Security
Instrument and locates at:

197 JEFFERSON LANZ, STREAMWOOD, IL 60107

PARAGRAPH 2 OF UNIFORM COVENANT 2 of said Security Instrument is amended to read as follows:

The funds shall be held in an insfitation where deposits or accounts are insured or guaranteed by a federal
or state agency (including Lender if _ender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge.ior holding and applying the Funds, analyzing the

account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charye A charge assessed by Lender in connection with Borrower's
entering into this Security Instrument to pay tiie cost of an independent tax reporting service shall not be
a charge for purposes of the preceding sentence. -Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement ic rrade or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any intorest or earnings on the Funds. Lender shall

give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds wer2 made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

By signing below the Bopfower(s) accept and agree to the terms and provisions contained in this Real
Estateax Service Rider

JEFFREY J. CHESTER

;ARBARA M. CHES%R ~/
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