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DEFINITIONS

Words used in multiple sections of this docwnent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaroing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dater ¥ovember 21, 2002 ,
together with all Riders to this document,
(B) "BOI‘TOWCT” is MOHAMED 8 IBRAHIM ; a marriedinag man

Borrower js the mortgagor under this Security Instnurment.
(C) "Lender" is People’'s Choice Home Loan, Inc.

Lender is a CORPORATION
organized and existing under the laws of WYOMING
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Lender's address is 7525 IRVINE CENTER DR. SUITE 250, IRVINE, CA 92618

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Novanber 21, 2002 :

The Note states that Borrower owces Lender EIGHTY THOUSAND NINE HUNDRED TEN AND 00/100
Dollars

(U.S. $80,910.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Decanber 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charpes and late charges

due underithe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to i executed by Borrower [check box as applicable]:

] Adjustable Rat: Pider (] Condeminium Rider [ Second Home Rider
[ Balloon Rider (| Planaed Usit Development Rider (x]1-4 Family Rider
(VA Rider - Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all Contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ang Grlers (that have the effect of law) as well as all applicable fina],
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, api Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioperty by a condominium association, homeowners
agsociation or similar organization.

) "Electronic Funds Transfer" means any twansfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
instrument, compuler, of magnetic tape so as to order, instruct, s authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to/ point-of-sale transfers, automated teller
machine transactions, iransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Escrow Itemns" means those items that are described in Section 3.

(L) “"Miscellaneous Proceeds” means any compensation, seulement, award of “zmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described,in Section ) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking oiall »= any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or Gmis,ions as o, the
value and/or condition of the Property. .

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢r detault on,
the Loan. '
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” cven if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)

of COOK {Name of Recording Jurisdiction]:

SEE LEGAL PZSCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT
IA‘
(A.P.N. #: 2°-3.-206-015)

Parcel ID Number: 29-31~206-015 which currently has the address of
1954 W. PINE ROAD [Street)
HOMEWOOD [Ciy), 1ilinois 60430 [Zip Code)

("Propenty Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
ecasements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing '3 referred to in this
Security Instrument as the "Propenty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunver:d and has
the right to morgage, grant and convey the Property and that the Property is unencumbered “except for
encumbrances of record. Borrower warrants and wil] defend generally the title to the Property asaiast all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifornm securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notwe and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
10031073
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currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is rerurned to Lender unpaid, Lender may require that any o all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fellowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, ot entity; or {d) Electronic Fundg Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment of partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagpli>d funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current.if Lorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum (fie:n.to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undes’ the Note immediately prior to foreclosure. No offset or claim which Borrowet
might have now or in the fuiure against Lender shall relieve Borrower from making payments due under

-

the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument. '

2, Application of Payments (r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lemde: shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due unge: the Note; (¢) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment iu i~ arder in which it became due. Any remaining amounts
shall be applied first to late charges, second 0 any ~ier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower fcr # delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat ni2y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment 1s outstaudirp. Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and te the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ~pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Norc.

Any application of payments, insurance proceeds, or Miscellaneous Prucesds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pericaic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain prierity over this Secutity fustrument as 2
lien or encumbrance on the Property; (b) leasehald payments or ground rents on the Propeity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Morgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Punds for any or all Escrow Irems, Lender may waive Borrower's
obtigation 1o pay to Lender Punds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
10031073 —
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
ig used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Irem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) sufficient 10 permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimztes of expenditres of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stal »e held in an institution whose deposits are insuzed by a federal agency,
instrumentality, or entity {i-cluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bz, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendér tho!l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifving the Escrow Irems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I 'endir to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 0z paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovwer and Lender can agree in writing, however, that jnterest
shall be paid on the Funds. Lender shall give io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPjs. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as+equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordwice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro;“as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 inaptaly payments,

Upon payment in full of all sums secured by this Security Instrumeit, Lender shall promptly refund
to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ines, and impositions
attributable to the Property which can sutain priority over this Security Instrumeny; leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in 4 manne: arceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or deferds against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sausfactory to Lender subordinating
the lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

10031073

Initlgls; 251 1
Form 3014 1/01

@D-GUL) 0010101 Page & of 15

P.18



HOU-21-26802 13:25 P11

UNOFFICIAL COPY  .0iis

lien. Within 10 days of the date on which that notice i3 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connecrion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propertly insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bsizower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and centification services and subsequent charges each time remappings or similar changes occur which
reasonably migp: affect such determination or certification. Borrower shall also be responsible for the
payment of any iers. ‘mposed by the Federal Emergency Management Agency in connection with the
review of any tlood zorie rstermination resulting from an objection by Borrower.

If Borrower fails 10 imaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wid Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cuverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ecaity)in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraics coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obrained: “mv amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Gecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc. shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and remetv2ls.of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riviigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘bz right to hold the policies and renewal
certificates. If Lender requires, Borrower shal] promptly give to Lender 2] receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage,.ne. otherwise required by Lender;
for damage to, or destruction of, the Property, such policy shall include a itandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Berrower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicziv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have 2 right to
hold such insurance proceeds until Lender has had an opporwnity to inspect such Property to eriure the
work has been completed to Lender's sarisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the Tepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any'
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond withia 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to any insurance
proceeds in an amount not o cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Propenty. Lender may use the insurance proceeds either to repair or regiore the Property or
to pay amdun's unpaid under the Note or this Security Instrumen, whether or not then due.

6. Occrpancy. Barrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue o occupy the
Property as Boreaw<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ir wuiting, which consen: shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. ‘

7. Preservation, Ms zienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Properry, Borrower shall maintain the Property in
order 10 prevent the Property from deteriorating of decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai' 7epait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damager 10 avoid further dererioration or damage. If insurance or
condemnation proceeds are paid in comnectior with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insv.aace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievid of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon”and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection .pecifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauit/if) during the Loan application
process, Borrower or any persons or entities acting at the direction of Soriower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection wita the Loan, Material
representations include, but are not limited to, representations concerning Borrower s oicupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (rstrument. If
(a) Borrower fails to perform the covenants and apreements contained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such ag a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Inlsinle: lz !
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain warer
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tuned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 22i%e. to the merger in writing.

10. Me: tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha' p.y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurznce coverage required by Lender ceases to be available from the morigage insurer that
previously provided wch insurance and Borrower was required to make separately designated payments
toward the premiums to~ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivslent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrnwer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Jepder. If substantally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to nay to Lender the amount of the separately designated payments that
were due when the insurance cove:age ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable toss resérve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact(rdt the Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or eaniies on such Joss reserve. Lender can no loager require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiy beomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bumower was required to make separately designated
payments toward the premivms for Morgage Insurance; Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a zcu-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any vitten agreement between Borrower and
Lender providing for such termination or until termination is requireZ vyt Applicable Law. Nothing in this
Section 10 aftects Borrower's obligation to pay interest at the rate previdedin the Note,

Mortgage Insurance reimburses Lender (or any entity that purchuszs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is.uor-a party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force 1rornt time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iusger.These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary (or parties) 10
these agreements. These agreements may require the mortgage insurer lo make payments Vaig any source
of funds that the mortgage insurer may have available (which may include funds obtained-irnm Mortgage
Insurance premiums),

As a tesult of these apreements, Lender, any purchaser of the Note, another insurer, any reiasurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreememt
provides that an atfiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "caplive reinsurance.” Purther:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Auy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or apy other law. These rights
may include the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaped, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been complered to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ rostoration in a gingle disbursement or in a series of progress payments as the work is
completea. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Picceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracceds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the dviicceilaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then uue, ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providia for in Section 2.

In the event of a tot«l-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sems secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, ¢<sunetion, or loss in value of the Property in whick the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unles: Burower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be’ educed by the amount of the Miscellaneous Proceeds
mulitiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lofs i.1value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1z value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is less than the
amount of the sums secured immediately before the pantial takias, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanenzs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice-%v Lender to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an award io setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 12'giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair »f the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 ight of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ic’'begiui that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ©¢ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defasltand, if
acceleration hag occurred, remstate g provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that ar¢ attriburable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid wo Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

initiate: é Z z
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or any Successors in Interest of Borrower. Lender shall no \ _ _
any guccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by resson of any demand made by the opﬁngi
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in e:ermsmg eme;:‘l l?t%es or
remedy including, without limitation, Lender's acceptance of payments from thir pe:t;sons;v ities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver

preclude the exercise of any right or remedy. ] _ ;

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower overr -
and agrees that Borrower's obligations and liability shall be joint and se:'eral: Ho\fe.ver. any BOT_IO“g’ﬁf “t’lt'l‘lc‘s
co-signs this Security Instrument but does not execute the Note (3 co-signer”): (a)PlS co-sigal d%r the
Security Instrument only 1o mortgage, grant and convey the co-signer’s intercst In the Property under t
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ene (c) agrees that Lender and any otber Borrower can agree 10 extend, modify, forbear or
make any accermnodations with regard to the terms of thia Security Instrument or the Note without the
co-signer’s consint _

Subject 10 th< provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligation, ader this Security Instrument in writiog, and is approved by Lender, shall obtain
all of Borrower's rights =1 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lidbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except a8 provided in
Section 20) and benefit the successors and assigns of Lender. .

14. Loan Charges. Lender thay charge Borrower tees for services performed in connection with
Borrower's default, for the purpose ¢ pretecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but not liriited 10, atworneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of cxwiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prelutirion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instriment or by Applicable Law.

1f the Loan is subject to a law which sets maxirium loan charges, and that law is {inally interpreted so
that the interest of other loan charpes collected or to-be-callected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Lo reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colic<ted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direct payment to Bonoyer. If a refund reduces principal, the
reduction will be weated 25 a partial prepayment without any prepsyment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action gzisower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witli tiis Security Instrumens
must be in writing. Any notice 1o Borrower in connection with this Security Instroment shall be deemed o
have been given to Borrower when mailed by first class mail or when actually deliversd 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Froyesy. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siiali npromptly
nouify Lender of Borrower's change of address. If Lender specifies a procedure for reporting dorsower's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrewer. Any notice in
connection with this Security Instrument shall not be deerced to have been given to Lender until actally
received by Lender. If any notice tequired by this Security Instrument is also required under Applicable
i.aW, the Applicable Law tequirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. ﬁ'\ll'rig_hts and
oblipations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement tgy contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cftect without the conflicting provision. _

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Securiry Instrument.

18. Zvaasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in“ipe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beaeficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreereur, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or a1y paw-of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persau <nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/way require immediate payment in foll of all sums secured by this Security
Instrument. However, thiz-option shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30/ays from the date the notice is given in accordance with Section 15
within which Borrower must pay ali-curs secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of ‘*his_period, Lender may invoke any remedies permnitted by this
Security Instrument without further notice ¢t Zexiand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceme:t ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ofthe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nighi specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-urider this Security Instrumen: and the Note
as if no acceleration had occurred: (b) cures any default of any 0'n<e covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, burnu: limited to, reasanable attorneys'
fees, property inspection and valuation fees, and other fees incurred tor the'purpose of protecting Lender's
interest in the Praperty and rights under this Security Instrument; and (<) takes such action as Lender may
reasonsbly require 1o assure that Lender's interest in the Property wad tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security {istrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requue that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's chech, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insun:rentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insozment and
obligations secured hereby shal] remain fully effective as if no acceleration had occurred. However, thig
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security [nstrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connecticn with a notlee of rransfer af servicing, If the Note is sold ead thercafter the Loan is
serviced Dy # T oan Servicer other than the purchasee of the Note, the mortgage loan sorvicing obligations
Lo Borrower will remain with the Loan Servicer or be transferred 10 & successor Loan Servicer and are nut
azsumad by the Note purchaser unless otherise provided by the Note purchaser.

Neither Borrower nor 1 #nder iy conmuneuce, joia, ¢ be joined 1o any judicial action (02 either oo
individal Tigant v e member of a class) that arisc3 from the othér purly's actions pursuant to this
Security Instrument or that alicges that the ather party hae breached any provision of, or any duty owed by
ccason of, thiz Security lastrument, unli such Borrower of Lender has notifled the orber parry (with anch
notice given m comaliance with the requirements of Section 15) nf sch alleged Treuch and affoided the
other party hereto 2 reasanahle periad aher e wiviug of such notice to take corroctive action, If
Applicable Law provides a ume petind which must clapsc before certoin getion oo be taken, that lume
period will bc decmed to be reasonable for purpoces of thi¢ parapraph. The notice of acceleration and
oppartunity to cure giver 10 Borcower putsvant ¢ Sectlon 22 and the nodce of anceleration piven fo
Bor/owsr pursuaat 1o Sectlon 18 shall he dermed 1y xanisly the wrice wid oppostuclty to 1ake corrective
acrion pravisions al Ui Seution 20.

{1 f~zardous Substantes, Ag used in this Scetion 21: {0} "Hazordous Substonces” ara those
substances driincd s toxic or hazordous cubstances, pollutants, or wagtes by Bovironmental Law and the
toliowng ‘pubs(raeas: gasoline, Kerosene, other flammable ar toxie petraleum products, toxic pesticides
and hethinidas, vaisiite salvents, materials conwining asbestos or formddchyde, awd tadivactive waterials;
(b "Envirvnuucutal Law” weas fedoad laws and laws of the jurisdiction where the Froperty is locatcd that
relate ta health, saferyor cavironmenial protection; () "Environmentzl Cleanup” includes any recponse
action, remedial action, or/cemoval acnos, a8 gefined in Environmental Law; and (d) an *Enviranmental
Condition® means a comAinne’ mat csn cause, contrihute 18, or otherwise lrigger an Environmentd
Cleznup.

Burtuwer shall uot vause w1 posaizihe prescace, use, disposal, storage, or release of any [Tazardous
Substances. or threaten o Telonse any Mezemdous Subsianceq, on or in the Property. Borrower shall not de,
nor allow anyone slse lo do, anything alfertiar the Property (a) that is in viclation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due 10 the presence, use, or release of 2
Hazardous Sihsranes, eredtes @ condiiom ihou alvenely uffects tie value of e Property. The peceding
w0 scntences shall not apply %o the presence. use. Zv Tlorage on the Property of small quantitics of
Hazardous Substanccs that tre penerolly recognized to Le approprinte to normal residentind uses and 1o
maimenance of the Property (including, but not limited to, T2zo7Aqus gubstances il CONELITET products).

Rorrowrr shal! prommly give: Leniler wrinten notice nf (R)1an; invexiigation, chaim, demund, bawsiir
or other action by any governmental or regulatory ageacy or privat, party iovolving the Property and any
Hezardous Substance or Environmental Law of which Bomower basnctual lmowledge, (b) any
Environmental Condation, méluding but not hmted to, any spuliog, leak'ng, discharge, relpase of threat of
release of any Hazardous Substance, and (¢) any condition caused by the/pragonce, use or release of 2
Husrddons Subwianee which alversely affects the valie of the Property. IF Revvrs e Yamms, or is patified
by any governmental of regulatory authority, or any private pany, that any remova vl ather remediation
of any Huzardou) Substance affecting the Property 19 nccessary, Borrower shall premptly ta'e all neocesary
remedial actions in accordance with Bavironmenta Law. Nothung heréin ghall crgate aay oziinanon on
1 ender nr an Fovieanmenral Cleamip
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NON UNIFURM COVENANTS, Borrower and Lander funther vovenant uid nytee as follows:

22, Aceclcration; Kemediod. Londor shall give notice to Borrower prior (o ascvlerstion fullowing
Borrower's brearh of uny vovenaut or agreement in this Security Ingtrumcot (but nol prior to
acceleration under Section 1 unjess Applicable Law provides otherwise). The notice shall sperify: (n)
the defaulr; (b) the actlon repirel (s cure the default; (c) & date, not Jeg9 than 30 days from the dats
the notice is given to Borrower, by which the detault must be cured; aad (d) that fallure 1o cure the
default on or befare the date specified In the nintice muy resolt in accelerstion of the sums secured by
this Security Instrument. foreclosure by judicial procecding and sate of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleratfun snd (he right to aswert in the
furcchmure proveeding the non-existence of a default or any other defensc of Borrower to ncecleration
ond foreclosure. IF tha default is not cured on or hefore the date specifled in the notice, Lender af iix
npthun muy reyuire fuouediate payment in full of all sums secured by this Sccurity Instrument
without Purther demand and may foreclose this Security instrument by judicial proceeding. Lender
shall he entitled (o cullect ull expenves jacucred i purswing the remedies provided in this Section 22
ing’(udivz, but not limited to, reasonable attornays' fecs and costs of Litle evidence.

23, /wclease, Uron poyment of all sums secured by thic Security Instrument, Lender shall release this
Security Tnstrament. Bomower shall pay any tecamation coste, Tender may charge Borrower a fee fur
releasing tus-Sorurity Ingtrument, but only if the fee is paid 10 o third party for services renderad and the
charging of the 12 15 permutied under Applicable Law.

24, Waiver of Heestond. In accordance with lilinois Jaw, the Borrower bereby releasss and waives
all righes under and by vinur el the Hlinuis hotesiead exciption laws,

25. Placement of Collateral P.otextion Insurance. Urless Borrower provides Lender with evidetice
of the insurance coverage required ty Borrower's agrecment with Lender, Lender may purchage inturence
At Borrower's expense 10 provact 1 2nder < irrerears In Rarrawer's collateral, This insurance may, but need
not, protect Dorrower's interests, The ccverige that Lender purchascs may not pay may claim tha
Borrower makes or any claim that is made g7 s Borrower in connaction with the collaeral. Rarrawer
wiay laler vanel auy insuiance purchased by Leader 0w oaly after providing Lender with cvidence that
Borrower has obtained insurance a required by Hor.ower's and Lender's agreement. 1t Londer purchases
insuranwe fur We collaiersl. Butruwer will Le tespuiible fus e wists of sl insulax, dwludig inerest
ond any other charge: Leoder may impose in connection with the placement of the insurance, untl the
cllcclive dine ol ke cugeellutio of expirution of the insurace] Tae s of the insuranue uy be wdded ©
Borrower's total outstending balance or obligation. The costa of the idstrance may be more than the cost of
insiiFamee Romower may he able 10 ohtain on its owr,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenan's contained in this
Sccurity Insteument and in any Rider exccuted by Borrower and 1ecouded wills it

Witnesses:
(Seal)
MOHAMED 4 IBRAHIM Borrawer
(Seal)
Rorrower
g (Seal) (Seal)
~Burtuwer -Borrawer
—_— e SeRl) {Scal}
8o aer Beomower
(Saal) ). (Beal)
-Dorrowe, Borrawer
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i2te do heroby centify tharotingd s 1oranrn, 4 LYQEALED MAL

lpsr@nnle xnown g me h; thr: same person(s) whote name(s) subscribed W (e [oregning instrum&nt:
appextend before me thiz day in person, and acknowlclyed than he/shefiey signed and delivered the said
instrument as his/her/tieir fres and voluntary adt, tor the uses and purposes thergin set (orh

Given under my hand and official seal, this b) r day of oV w é% DZDO ,2

My Commissivn Fxpires:

OGO O0001 000000000002 0000000
"Qr+!CIAL SEAL"
DIECRE MATHEWS
Notary Fubiic; State of illincis

2 My Commiscioi-Exiires 1/21/04 3
00000009V 0UesB0UIIE000000000

COoQ00 0
o000 00
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- Legal Drescription

TM43466 GUARANTY COMPANY
196795 HEREIN CALLED THE COMPANY 0 1 3 5 p) 4 4 9

=

. No:

"‘-..ql ~

COMMITMENT - LEGAL DESCRIPTION

Lot 3 in Severson's Subdivision of part of Lots 32 and 33 in W.K. Gore's subdivision of that part of the Southwest 1/4 of
the Northeast 1/4 of Section 31, Township 36 North, Range 14, East of the Third Principal Meridian, lying East of the
Illinois Central Railroad which lies Easterly from the public street dedicated by said Illinois Central Railroad October 5,
1918 across said lots/in the Village of Homewood, in Cook County, Illinois.

STEWART TITLE GUARANTY
COMPANY




MOU-21-2082 13:27 p—

el

UNOFFICIAL COPY

{0an Number 10031073

ADJUSTABLE RaTE RIDER
(LIBOR Six Month Index (Av Publisbed In The Wali Stree? Journal)-Rate Caps)

THIS ADTISTABLE RATE WIUER ig made tis 21st dey of Novembez, 7062, and is comporated late and 5m11
ba desmad to ameud and supplement the Mortgage, Dz of Trust, ot Securty Deed (the “Scurity Instrumont ") of

the came date given by die widersizned "Horrower”) 10 secwe Borrower's Adjustabié Ram Nuie (the “Note™ to

PCOPLE'S CHOICE HOMF LOAN, INC. 2 WYOMING CORPORATION (* ander”) of the rame duig and
wevening the propesty asscrined i the Sceurity Instrument and Incated al.
21352449

1§54 W, PINE RUAD, HOMFWQOD, JLLINOLS 60430
(Property Address]

THE NOLE CONT ATNG PROVISIONS ALLOWING FOR CHANGES
IN THE INJERESY RATF. AND THE MOXNTHLY PAYMYNT. THE
NOTE LIMITS THE AMOUNT BORROWER'S INTEREST RATF.
CAN CHANGE AT ANY ONE TIMF. AND THE MAXIMUM RATE
RORROWER MUST PAY.

ADDITWNAL COVENANTS. [n addition to the covenants and agreements made in the Seeurity
Lustrument, Qorrover apd Lender flirther cyvenant and apgzes ac follows:

A INTERFST FALE AND MONTHLY PAYMENT CHANGES
The Notc provides loqan ipitial Interesl rate of §.000%. The Note prevides for uanges in the
interest rate und the monthly [ gymaenis, a3 Thilows;

4, INTEREMNT RATE AND MONVILY PAYMENT CHANGER
(A) Chunye Datey
The interast rate T will pay maychanye on the 1st ¢ay of Dcapaber, 2004 and on that day every &
nunth(s) therendtar, Each date on whick v {nterest rote could change is rabied 2 “Chauge Date.”

(8) The Index

Deginning with te fizst Change Dale, wy iat=ost rate will be based on an fndex, The “Tadex”
i+ ihe uverage of imorbank offered rates #or <% morli 1.5, dollar-denorminated depo girs in the
London raarkel {(“LIDOR™), 0s pubhshed in The Wall Save? Journal, The most recent Index fignre
vailabie as af the date 45 days ocfore each Change DateisCalled the “Current Index.”

1 the Index 1a no longer available, the Note Holde will oo sc o new index that i3 baged upon
comparable iuluimabion o Note Holder will give mr tutice of ttis choics.
() Culculation of Changee

Defore each Change Date, the Note Holdzr will caleulate my now frait rate by adiing six
percentagc points { 6.0004)to the Cyrrent Index. Thic Nute llolder will tnea ~cund the resulr nf Uny
addition w Uic ncavest onc-cighth of one percenmER poving {0.125%). Bubiett toiie limits stated in
Section 4(1) heluw, this roundad amount will be gy new {ilztcst rate until the povt Change Date.

The Note Holder will then determine the amouat of the pinnthly paymeul tat e ald e sufticient to
repay the unpaid principal hat L am expected to ows atthe Change fre In full on tie Marary Date ot my

03,2601 Pupe 10fd iriae
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new tneerest rale i substantially equal paymeats. ‘1 be resulr afhis calculation will be the new emount of my
manthly payment,

(D) Limits on Intarest Rate Changes

The interest rate [ an requited to pay ot the tirst Change Date will nor he preates than 11.000:%, or leas
taon ¥.000 %, Thereafter, my inleicst tate wil] ncver ba incresced or decreased an any siugls Change Date by
more than one percentage painix  1.000% ) fram the rato of interest I have heen payimg for the preceding ¢
months. My interest rate will never he greater thun [4,000%. My intercat rate will naver be Jese than 8 H00%H.

(F) Fffective Date of Changes

My nicw intsrect rate will become effective un cach Change Date. | will pay the amaunt of my new
wonthly paymaent bagiumng en the first monthly puyrnent date after the Change Date unhil the amount of
uiy monthly payment changes agsin,

{F) Notlre of Clhuauges

The Note Holder wall deliver or mail tn me y sutice of any changcs in ray interoct rate and the gmownt
uf my monthly pavment before the ettective date of any change. The utice will inchude information
vequired by law to be given to me ond aleo the nile and telaphone numher o a pesson who will answer any
gesstlon Tmay have icgarding the notice.

B. ZRANSPER OF THE PROPERTY QR A BENEFICTAT, INTEREST IN BORROWER
Uiifom; Covenant |8 of the Security Insgwnent is amended to read as followe:

Transfer ¢Zthe Property or 2 Raneficlal Interest Buriower, As uscd in this Section 18, “Interest in
the Proverty” (ncnis any legal or bansficial intarest in the Prape:ty, wcluding, but oot limdted to, those
bencficial iuteredt zearsferted in a bond for deed, contract for deed, installncnt sales contract o1 cscrow
aprecienl, e itient of which is the transfer of title by Eorrower at » fiture date to u purclhiaser.

[f all or any part o¥ < coperty of any Interest in the Praperty (s s0ld of transferred (or if Borrower 1
nul 2 natural person and a Venedicis! mterest in Borrowes 15 sold or mansferad) without Lender's prior
wrilten vunsenr, Lender mevy r2/juire ‘mmediste payment in full of al) snms secured by (hix Sevwicy
Insrmiment. However, (his uptioe<hallnot be cxercised by Lender if such exereise Is prabihired hy
Applicable 1 aw. Tender alsy shall tur sxercisc this option ifz (2) Borrower esuses 1o be submined o T mider
information required by Lender to evaliule (- intended transforce 23 if o new logn ware being made to the
tranaferee; and {b) Lender reasonably devranes that Lender's security will not be impaired by the lean
assumption and that the risk of a breach ot a/ly covenant or agreement in s Security Instrument is
acceptable to Lender,

Ta the extent prutied by Applicable Law, Terder may charge o teagonabie f2e 25 a condition to
Lender's cangant 1o the loan assumplion, Leuder also o) require the tranzferee 1o €1gn an assumption
agreement that is areeprahle tn Lender and thal ublisatel the mansforec 1o keep al! the promuces and
agreoments made m the Nete and in this Seewrity Toateunes. Birmwer will continuce to be obligated under
the Note and thiz Security Instrument unless T ender releases Doriorver in writing,

1f Lender excreiscs the option to require immediate paymesi in ful)-Lender shall yive Bowower notice
of acecluiaiive. The notics shall pravide o period of not lace than 30 &:'ys frem the date the nnlice is given in
aceordance with Seclion 15 within which Domrower niust pay oll gume ea+p2d by this Securdty Instamen, Tf
Borrower faiis 10 pay thece wuris prive 1o the cxpiration of this period, Lendes iy invoke any remedies
perolitted by this Seeurity Ingmiment without furtber oolive vr demand on Dumoreoz.
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thig

BY SIGNMNG DELOW,
Adjustable Bate Ridei.

21352449

- o (3eal) e ———Em _(Seal)
-Borower _Borrowzl
Ll —gm L e ———— _omowe (Beal)
-Borrowar -Bomowst
e Earow (Seal) e ———— I (Seal)
-Borrowri Dormowsr
Page Jof} Initlals ﬂ E
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1-4 FAMILY RIDER

{Aggignment of Rents)

THIS 1-4 FAMILY RIDER is wiede hix 218t duy ol Noveamber, 2002 ,
and & mcorporated inte and chall be deemed to amend and suppletnent the Mortgape, Deed of Trust, of
Secusily Deed (the "Serurily Tnsroimenr™) of the same date glven by (e uncersigned (the "Borrawer”) to
secure Borrower's Note 1o People 's Choice Home Loan, Inc.

(rhr.
T£ader”) of the same. date and covenng the Property described in the Security Instrument and Jocated at;
1354 W. PINE ROAD, HOMEWOCD, ILLINOIS 60430

[Propery Address)

-4 FAMY COVENANTS. In addhion to the covenants and agreements made in the Security
Instrument, Borrewe: and Lender further covenant and agree as follows;

A. ADDITIONAL ¢ROPCRTY SUDJECT TO THE SECTRITY INSTRUMENT. In addition to
the Propeny described 1o s Security Instrument, the tollowing items now or hereafier antached to the
Proverty to the cxtent they are fixmuins are edded Lo the Property dleseription, and shall also constitule the
Property covered by the Securiv [nerrument: building materials, epplianccs and goods of every Dature
whatsocver now or hereaficr locawd s our. or uedl, or intended to be uied in conmection with the
Property, including, but not limited ©, ‘aree for the purposcs of supplying or distribotiug healing,
cooling, clecuicily, gay, waler. air and Ui fira prevention and exinguishing apparatus, security and
access control apparams, plumbing. bath tubs woter heaters, water closets, sinka, ramper, sioves,
ielrigeratury, dishwashers, digpassle, washers. \ryers. awnings, storm windows, storm doors, sereens,
blinds, sbadcs, curteins and curtain rods, attached 1y lur,. cubinets, paneling snd anached floor coverings,
A1l ef which, [acluding replacemants and additions therera, el be deemed to be and renwin 3 pat of e
Property covercd by the Security Justruurut. Al of the torr golup together with the Property described in
the Securley Instrument (or the leasonold estate if the Sceurity Irstriment js on a leaschold) are referred 10
in this 1-4 Tamily Rider and the Secarity Twarment as the "Prope: sy,

16031073
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D. USE OF PROPFRTY; COMPLIANCE WITH LAW. Borrowar shall uot seck, apree to or make
n change ia the use of the Property ar i wuing ¢lagsification, unless Lender has agreed in wriliug to the
enge. Borrower shall comply with all laws, omliuances, cegulstions and requircrients of any
povernmental hady applicable to the Properiy.

C. SUBORDINATE LYENS, Excepy a pemuaitced by federal law, Borrower shall not sllow any lien
nferiar w e Scourity [nstrument w be perfected agalnsi (he Properfy without 1ander's prior writen
prrmussion.

D RENT LOSS INSURANCE. Borrower shufl maintain insurance 1gainst reut loss in oddmion to
the otne/ Tazardy for which insurance is requited by Section 3.

£. "BOXKOWER'S RIGHT TO REINSTATE" DELETED. Seution 19 i deleted.

¥. BORRAWLT'S QUCUPANCY. Ualess Leoder and Borrower otherwise agree in wriking,
Secrienl 6 concerning Borrawer's uccopansy of the Property 1 deleted.

G. ASSIGNMENT O TFASES, Upon Lenders request afler default, Borrower shall assign to
Lender all leases of the Puopcity und all secutity Aeposits madc in conpection with leases of the Propeny.
Upon the sssignmeat, Lender shall “ave the \ight to modity, extand or (erminatc the exieting leases and to
exceute now Jeases, In 1 endec's sous discretion. As need i this paragroph G, e ward *lcasc" shall mean
"subleasa” if the Security Inctrumant iean 7 leaschold.

M. ASSIGNMENT OF RENTS; APFUI-TMENT OF RECEIVFR; LENDER IN POSSESSTON.
Borrower absolutely and uncuuditiopally assigns 3nd tmamfers to Lender gl the renis and rovenues
("Rents") of the Pioperty, reperdless of ta who'n thy Rents of me Propesty arc poyable, Borrawer
wulliorizes Lender or Lender's agents 1o colleer the ks, and wgrees that coch tenant of the Prupeity shall
pay the Rents fo Lender or Lender's agents. However, Tarrower ehall redelve flie Rents until: (i) Lender
hae given Borrower notice of 42fauli jucsuant to Section 2477 t= Security Instrument, and (ii) Lender has
given notice 1o the renanl(s) that the Rents are 1 be praid 1o Lendersor Lender's agent. This assignmeat of
Rents ronsiilulcs an absolute assignmeny sud not an aasipnment fo! adhicmal socurnty only.

If Lender gives natler of default to Borrower: (f) #11 Renty {cocived.-hy Borrawer shull be held by
Hatrawer as uusiee for the bensfit of ¥ emles only. to be applied to £a¢ siiyy securcd by the Security
Taswument; (ii) Lender shall be entitled to colleet and receive all of Uie ienty of the Prupaty; (ii1)

10031073
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written dernand 10 the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking contro] of and managing
the Property and collecting the Rents, including, but not limited t, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and majntenance costs, insurance prefmiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agcnts or any judicially appointed receiver shall be liable to account for only those Rents acmally
received; aud {vi) Lender shall be entitled 1o have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the P:0op2rty as security.

If the Rents of s Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of colleci:ny rhe Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower ta Leader secured by the Security Instrument pursuant to Section 9.

Borrower represents and wariants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not jerform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befuré or after piving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidste any other right or remedy of
Lender. This assignment of Rems of the Property shall te:minate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's defaul’ ¢r breach under any note or agreement in
which Lender has an interest shall be a breach under the Secusity [nstrizsant and Lender may invoke any of
the remedies permitted by the Security Instrument.

10031073
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BY SIGNING BELOW, Borrower accepts and aprees (o the terms and pravisions contained in this
1-4 Family Rider.

W (Seal) (Seal)

—

MOHAMED. < BRAHIM -Boreower -Borsower
A (Seal) (Seal)
-Borrower -Borrower
(Seal; {Seal)
-Borrcwer -Botrower
(Seal) Z {Seal)
-Borrawer -Borrower
10031073
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