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THISMORTGAGE"SecurityInstrumsnt™}s given on November 19th, 2002
M\ The Mortgagor is

CURTIS COBBS, JR. and CYNTHIA COBBS, ‘husband and wife

("Borrower"). This Security Instrument is giveWed1s Fargo Home Morigage, Inc

which is organized and existing under the laws ofThe State of California”

, and
whose address is P.0O. Box 5137 , Des Moines, IA 50308

("Lender"). Borrower owes Lencer the principal sum of
One Hundred Fifty Six Thousand Eight Hundred Fifty Three and no/100

Dollars (U.S. $§ 156,853.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument("Note"),which
provides for monthly payments, with the full debt, if not paid earlier, due and payablecasber 1st,
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th
Note, with interest,and all renewals, extensionsand modificationsof the Note; (b) the paymentof all othersums,
with interest,advancedunder paragraph7 to protectthe securityof this Security Instrument;and (c) the performance
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of Borrower’scovenantsand agreementsunder this Security Instrumentand the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

COOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTICN
Parcel ID #15-08-224-¢%3
which has the address of 221 GENEVA AVENUE [Street]
BELLWOOD [City], Illinois 60104 [Zip Code]("Property Address");

TOGETHERWITH all the improverentsnow or hereaftererected on the property, and all easements,
appurtenancesand fixtures now or hereaitera part of the property. All replacementsand additions shall also be
covered by this Security Instrument. All ot the foregoing is referred to in this Security Instrument as the "Property.

BORROWERCQVENANTS®hat Borroweris 1=wfully seized of the estateherebyconveyedand has theright to
mortgage grant and convey the Propertyand that the Propertyis unencumberedgxceptfor encumbrancewf record.
Borrowerwarrantsand will defendgenerallythe title to the Propertyagainstall claims and demands,subjectto any
encumbrances of record.

THIS SECURITYINSTRUMENTcombines uniform coverantsfor nationaluse and non-uniformcovenants
with limited variations by jurisdiction to constitute a uniform scenrity instrument covering real property.

Borrowerand Lendercovenantand agreeas follows:
UNIFORMCOVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrowershall pay wiien due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Pote

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowerskail include in each monthly
payment togetherwith the principalandinterestas set forthin the Note and any late charges,a sum for (a) taxesand
special assessmentslevied or to be levied against the Property, (b) leaseholdpaymentsoi gieund rents on the
Property,and (c) premiumsfor insurancerequiredunder paragraph4. In any yearin which the [.¢ndermust pay a
mortgageinsurancepremiumto the Secretaryof Housingand Urban Development("Secretary")or in-any year in
which such premiumwould have beenrequiredif Lenderstill held the Security Instrument,each montily payment
shall also includeeither: (i) a sum for the annualmortgageinsurancepremiumto be paid by Lenderto the Secretary,
or (ii) a monthlychargeinsteadof a mortgageinsurancepremiumif this Security Instrumentis held by the Secretary,
in a reasonableamountto be determinedby the Secretary. Exceptfor the monthly charge by the Secretary,these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lendermay, at any time, collect and hold amountsfor Escrow Itemsin an aggregateamountnot to exceedthe
maximumamountthat may be requiredfor Borrower’sescrow accountunderthe Real EstateSettlementProcedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementingregulations,24 CFR Part 3500, as they may be
amendedfrom time to time ("RESPA") gxcept that the cushion or reserve permittedby RESPA for unanticipated
disbursementsor disbursementsbefore the Borrower’s paymentsare availablein the account may not be based on
amounts due for the mortgage insurance premium.
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If the amountsheld by Lenderfor Escrow Itemsexceedthe amountspermittedto be held by RESPA,Lender
shall accountto Borrowerfor the excess funds as requiredby RESPA. If the amountsof fundsheld by Lenderat any
time are not sufficientto pay the Escrow Itemswhen due, Lendermay notify the Borrowerand require Borrowerto
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additionalsecurity for all sums secured by this Security Instrument. If
Borrowertendersto Lenderthe full paymentof all such sums, Borrower’saccountshall be creditedwith the balance
remainingfor all installmentitemns (a), (b}, and (c) and any mortgageinsurancepremiuminstallmentthat Lenderhas
not becomeobligated to pay to the Secretary,and Lender shall promptly refund any excess funds to Borrower.
Immediatelyprior to a foreclosuresale of the Property or its acquisitionby Lender, Borrower’s accountshall be
credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application. of Payments. All paymentsunderparagraphsl and2 shall be appliedby Lenderas follows:

First, to the nnrtgageinsurancepremiumto be paid by Lenderto the Secretaryor to the monthlychargeby the
Secretaryinsteadof tiiemonthlymortgageinsurancepremium;

Second to any taves) special assessments,leaseholdpaymentsor groundrents, and fire, flood and other hazard
insurance premiums, as iaquired;

Third, to interestdue urde’<he Note;

Fourth, to amortizatioror theprincipalof the Note;and

Fifth, to latechargesdue undertiiz Note.

4. Fire, Flood and Other Hazai Insurance. Borrowershall insureall improvementon the Property, whether
now in existenceor subsequentlyerected e gairstany hazards,casualties,and contingencies includingfire, for which
Lender requires insurance. This insuranceshal! be maintainedin the amountsand for the periods that Lender
requires. Borrowershall also insure all improveaisntson the Property, whethernow in existence or subsequently
erected againstloss by floods to the extentrequirerny the Secretary.All insuranceshall be carriedwith companies
approvedby Lender. The insurancepolicies and any renewalsshall be held by Lenderand shall includeloss payable
clauses in favor of, and in a form acceptable to, Londer.

In the eventof loss, Borrowershall give Lenderimmeia‘enoticeby mail. Lendermay makeproof of loss if not
madepromptlyby Borrower.Eachinsurancecompanyconceritesis herebyauthorizedand directedto makepayment
for such loss directly to Lender, instead of to Borrowerand to Iiender jointly. All or any part of the insurance
proceedsmay be appliedby Lender,at its option, either (a) to the reductionof the indebtednessunder the Note and
this Security Instrument first to any delinquentamountsappliedin the ord<rin paragraph3, and then to prepayment
of principal, or (b) to the restorationor repair of the damagedProperty Ary applicationof the proceedsto the
principalshall not extendor postponethe due dateof the monthlypaymentswhich are referredto in paragraph2, or
changethe amountof such payments. Any excess insuranceproceedsover an amsunirequiredto pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to th: entity legally entitled thereto.

In the event of foreclosureof this Security Instrumentor othertransferof title to thz Propertythatextinguishes
the indebtedness,all tight, title and interest of Borrowerin and to insurance policies i1 foice shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s’Luan Application;
Leaseholds. Borrowershall occupy, establish,and use the Propertyas Borrower’sprincipalresicancowithin sixty
days after the executionof this Security Instrument(or within sixty days of a latersale or transferor tite Property)
and shall continueto occupy the Propertyas Borrower’s principal residencefor at least one year after the date of
occupancy,unless Lenderdetermineshatrequirementwill causeunduehardshipfor Borrower,or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances Borrowershall not commitwaste or destroy,damageor substantiallychangethe Propertyor allow the
Propertyto deteriorate easonablewear and tear excepted.Lendermay inspectthe Propertyif the Propertyis vacant
or abandonedor the loan is in default. Lendermay take reasonableaction to protectand preservesuch vacant or
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abandonedProperty. Borrower shall also be in default if Borrower, during the loan applicationprocess, gave

materiallyfalse or inaccurateinformationor statementsto Lender(or failed to provide Lender with any material
information)in connectionwith the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrumentis on a

leasehold,Borrowershall comply with the provisions of the lease. If Borroweracquiresfee title to the Property,the

leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceedsof any awardor claim for damages, director consequentialjn connectionwith
any condemnationor other taking of any part of the Property, or for conveyancein place of condemnation are
herebyassigned and shall be paid to Lenderto the extentof the full amountof the indebtednesghat remainsunpaid
under the Note and this Security Instrument.Lendershall apply such proceedsto the reductionof the indebtedness
under the Note 2ad this Security Instrument,first to any delinquentamounts applied in the order provided in
paragraph3, and tiicn to prepaymenof principal. Any applicationof the proceedsto the principalshall not extendor
postponethe due dateoi the monthlypayments,which are referredto in paragraph2, or changethe amountof such
payments. Any excess proveedsover an amountrequiredto pay all outstandingindebtednessuinderthe Note and this
Security Instrument shail ‘e paid to the entity legally entitled thereto.

7. Charges to Borrowzr :nd Protection of Lender’s Rights in the Property. Borrower shall pay all
governmentalor municipalcharges, fines and impositionsthat are not includedin paragraph2. Borrowershall pay
these obligationson time directly to tlie entity which is owed the payment.If failure to pay would adverselyaffect
Lender’s interest in the Property, upo: Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrowerfails to makethesepaymentsorthe paymentsrequiredby paragraph2, or fails to performany other
covenantsand agreementscontainedin this Secuirty Instrument,or thereis a legal proceedingthatmay significantly
affect Lender’srights in the Property (such as a pros~adingin bankruptcy,for condemnatioror to enforcelaws or
regulations),then Lendermay do and pay whateveris neccesaryto protectthe value of the Propertyand Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amountsdisbursed by Lenderunder this paragrapheaall becomean additionaldebt of Borrowerand be
secured by this Security Instrument. These amountsshall bearinierestfrom the date of disbursement,at the Note
rate, and at the option of Lender, shall be immediately due ard payable.

Borrowershall promptlydischargeany lien which has priority Gvzr-this Security Instrumentunless Borrower:
(a) agreesin writing to the paymentof the obligationsecured by the lier'in\a manneracceptableto Lender; (b)
contestsin good faith the lien by, or defendsagainst enforcementof the lien/in, legal proceedingswhich in the
Lender’s opinion operateto prevent the enforcementof the lien; or (c) secures from the holder of the lien an
agreemensatisfactoryto Lendersubordinatinghe lien to this SecurityInstrumentat Lenderdetermineghatany part
of the Property is subject to a lien which may attain priority over this Security [nstrument,Lendermay give
Borrowera notice identifyingthe lien. Borrowershall satisfy the lien or take one or racre of the actionsset forth
above within 10 days of the giving of notice.

8. Fees. Lendermay collectfees and chargesauthorizedby the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lendermay, exceptas limited by regulationsissued by the Secretary,in the ¢c2s7of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrowerdefaultsby failing to pay in full any monthly paymentrequiredby this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrowerdefaultsby failing, for a periodof thirty days, to performany otherobligationscontained
in this Security Instrument.
(b) Sale Without Credit Approval. Lendershall, if permittedby applicablelaw (including Section341(d)
of the Garn-St. GermainDepositoryInstitutionsAct of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approvalof the Secretary requireimmediatepaymentin full of all sums securedby this Security Instrument
if:
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(i) All or part of the Property,or a beneficialinterestin a trust owningall or partof the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Propertyis not occupiedby the purchaseror granteeas his or her principal residence,or the
purchaseror grantee does so occupy the Property but his or her credit has not been approvedin
accordance with the requirements of the Secretary.

(c) No Waiver, If circumstancesoccur that would permit Lenderto requireimmediatepaymentin full, but

Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstancesregulationsissued by the Secretarywill limit

Lender’srights, in the case of paymentdefaults,to requireimmediatepaymentin full and forecloseif not

paid. This Security Instrumentdoes not authorizeaccelerationor foreclosureif not permittedby regulations
of the Sceretary.

(e) Mortgupe Not Insured, Borroweragreesthatif this Security Instrumentand the Note are not determined
to be eligiblclor insuranceunder the National Housing A ct within 60 days from the date hereof, Lender
may, at its Gptivn, require immediatepaymentin full of all sums securedby this Security Instrument. A

writtenstatements? zny authorizedagentof the Secretarydatedsubsequentto 60 days from the datehereof,
declining to insure.ini> Security Instrumentand the Note, shall be deemed conclusive proof of such

ineligibility, Notwithstzn2ingthe foregoing, this option may not be exercised by Lender when the

unavailabilityof insuranceis-solely due to Lender’sfailure to remit a mortgageinsurancepremiumto the

Secretary.

10. Reinstatement, Borrowerhas a 7ight to be reinstatedif Lenderhas requiredimmediatepaymentin full
becauseof Borrower’sfailure to pay an anicunidue under the Note or this Security Instrument. This right applies
even after foreclosure proceedingsare instituicu T reinstatethe Security Instrument,Borrowershall tenderin a
lump sum all amountsrequiredto bring Borrowe: s «ccountcurrentincluding, to the extentthey are obligationsof
Borrowerunderthis Security Instrument foreclosurecostsaird reasonableand customaryattorneys’fees and expenses
properly associatedwith the foreclosureproceeding. Upanreinstatemenby Borrower,this Security Instrumentand
the obligations that it secures shall remain in effect as H L 2nder had not requiredimmediatepaymentin full.
However, Lender is not required to permit reinstatementit: (i) Lender has accepted reinstatementafter the
commencementf foreclosureproceedingswithin two years immediaizlyprecedingthe commencemendf a current
foreclosure proceeding, (ii) reinstatementwill preclude foreclosuie or-different grounds in the future, or (fit)
reinstatement will adversely affect the priority of the lien created by (hiz Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtensionof the time of paymentor
modificationof amortizationof the sums securedby this Security Instrumentg an.edby Lenderto any successorin
interestof Borrowershall not operateto release the liability of the original Borrorseror Borrower’s successor in
interest. Lendershall not be requiredto commenceproceedingsagainst any successorin interestor refuse to extend
time for paymentor otherwisemodify amortizationof the sums securedby this SecurityUistrumentby reasonof any
demandmadeby the original Borroweror Borrower’ssuccessorsin interest. Any forbearancdy |.enderin exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rexiady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenap(sand agreements
of this Security Instrumentshall bind and benefitthe successorsand assigns of Lenderand Borrower,subjectto the
provisions of paragraph9(b). Borrower’scovenantsand agreementsshall be joint and several. Any borrowerwho
co-signs this Security Instrumentbut does not executethe Note: (a) is co-signing this Security Instrumentonly to
mortgage,grant and convey that Borrower’sinterestin the Propertyunder the terms of this Security Instrument;(b)
is not personallyobligatedto pay the sums securedby this Security Instrument;and (c) agreesthat Lenderand any
other Borrowermay agreeto extend, modify, forbearor makeany accommodationwith regardto the termsof this
Security Instrument or the Note without that Borrower’s consent,
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13. Notices. Any noticeto Borrowerprovidedfor in this Security Instrumentshall be given by deliveringit or
by mailingit by first class mail unless applicablelaw requiresuse of anothermethod. The noticeshall be directedto
the Property Addressor any otheraddress Borrowerdesignatesby notice to Lender. Any notice to Lendershall be
given by first class mail to Lender’saddressstatedhereinor any address Lenderdesignatesby notice to Borrower.
Any notice providedfor in this Security Instrumenthall be deemedto have beengiven to Borroweror Lenderwhen
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumentshall be governedby Federallaw and the law of
the jurisdictionin which the Propertyis located. In the eventthatany provision or clause of this Security Instrument
or the Note conflicts with applicablelaw, such conflictshall not affect otherprovisionsof this Security Instrumentor
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and (he Note are declared to be severable.

15. Borrowei’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Gristances. Borrowershall not cause or permitthe presence,use, disposal, storage,or release
of any HazardousSubsiarceson or in the Property. Borrowershall not do, nor allow anyoneelse to do, anything
affectingthe Propertythatis *i violationof any EnvironmentaLaw. The precedingtwo sentencesshall not apply to
the presence, use, or storage aa.the Property of small quantitiesof HazardousSubstances that are generally
recognized to be appropriate to neimal tesidential uses and to maintenance of the Property.

Borrowershall promptlygive Lendcrwrittennoticeof any investigation claim, demand lawsuit or otheraction
by any governmentalor regulatoryagencyor private party involving the Propertyand any HazardousSubstanceor
EnvironmentaLaw of which Borrowerhas astra'knowledge. If Borrowerlearns, or is notifiedby any governmental
or regulatoryauthority,that any removalor othcriemediationof any HazardousSubstancesaffectingthe Propertyis
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph16, "HazardousSubstancas"are those substances defined as toxic or hazardous
substances by EnvironmentalLaw and the following substances: gasoline, kerosene, other flammable or toxic
petroleumproducts, toxic pesticidesand herbicides,volatilesolvents, materialscontainingasbestosor formaldehyde,
and radioactivematerials. As used in this paragraphl6, "EnvirsnmentaLaw" meansfederallaws and laws of the
jurisdiction where the Property is located that relate to heaith, ssfety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrowerunconditionallyassigns and tranzfersio Lenderall the rents and revenues
of the Property. BorrowerauthorizesLenderor Lender’sagentsto collect the rents and revenuesand herebydirects
each tenantof the Property to pay the rents to Lenderor Lender’s agents. Howevér, prior to Lender’s notice to
Borrowerof Borrower’sbreachof any covenantor agreementin the Security Instrun.ent,Borrowershall collectand
receive all rentsand revenuesof the Propertyas trusteefor the benefitof Lenderand Bo:rower. This assignmentof
rents constitutes an absolute assignment and not an assignment for additional securi'y only.

If Lendergives notice of breachto Borrower:(a) all rentsreceivedby Borrowershall be heihy Borroweras
trusteefor benefitof Lenderonly, to be appliedto the sums securedby the Security Instrument () Lendershall be
entitledto collectand receiveall of the rents of the Property;and (c} each tenantof the Propertystzll Gay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrowerhas not executedany prior assignmentof therentsand has not and will not performany act thatwould
prevent Lender from exercising its rights under this paragraph 17,

Lendershall not be requiredto enterupon, takecontrolof or maintainthe Propertybeforeor after giving notice
of breachto Borrower. However,Lenderor a judiciallyappointedreceivermay do so at any time thereis a breach.
Any applicationof rentsshall not cure or waive any defaultor invalidateany otherright or remedyof Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in foll under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. 'ponpaymentof all sums securedby this Security Instrument Lendershall releasethis Security
Instrument withovi charge to Borrower, Borrower shall pay any recordation costs.

20, Waiver of Homestend. Borrowerwaivesall right of homesteadexemptionin the Property.

21. Riders to this Security Instsument. If one or moreridersare executedby Borrowerand recordedtogether
with this Security Instrument,the covenants of each such rider shall be incorporatedinto and shall amend and
supplementthe covenantsand agreementsof this Security Instrumentas if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[] Condominium Rider Growing Equity Rider [! Other [specify]
[.J Planned Unit Development Ridet_] Griduated Payment Rider
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BY SIGNINGBELOW Borroweracceptsand agreesto the terms containedin this Security Instrumentand in
any rider(s) executed by Borrower and recorded with it,
Witnesses:

( odter Cottef,

(Seal)
CURTIS coBBS, JR/ Botrawer
W&% (Seal)
CYNTHIZ-‘%OBBS -Borrower
fa (Seal) (Seal)
-Borrower -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
Ceal) (Seal)
-Buirr wer -Borrower
STATE OF ILLINOIS, - DuPAGE
L e unduougreef
that

County ss:
, a Notary ©@vblic in and for said county and state do hereby certify
CURTIS CCBBS, JR. and CYNTHIA COBBS

, personally known to me to be ‘the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgEdR%at
signed and delivered the said instrument as THEIR
set forth.

free and voluntary act, for thc vsas.and purposes therein
Givenundermy handand official seal, this day of November .. 2002

Notary Public a

RN, S
A O bl

PP "
" "OFFICi 1! SEAL ;

4 o “Maribeth :  wne
f"»" v , B . N . Notary Public, Staie ol IS L

i#w | OFFICIAL SEAT"Y g § My Commission Exp. 04/162000

Maribeth . Coyne v
MNO[ary Public. State of Iffing,s

Ay

\.m"‘"‘ !
Y -Ommission Exp, 0471672006
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Schedule A - Legal Brescription
File Number:  TM78285 GUARANTY COMPANY
HEREIN CALLED THE COMPANY

%1352540

Assoc. File No: 255365

COMMITMENT - LEGAL DESCRIPTION

@
BlocK /<=
LOT 13 INBOEK8 IN HULBERT'S ST. CHARLES ROAD SUBDIVISION BEING A SUBDIVISION IN THE

NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

STEWART TITLE GUARANTY
COMPANY




