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DEFINITIONS

ections of this document 'gre defined below and other words are defi

Words used ip multiple g ined in
18, 20 and 21. Certain rules regarding ‘the usage of words used in this document are

1 3 0
also provided in Section 16,

CTYY woeds

(A) "Security Instrument" meang this document, which is dated November 21 . 2002 :
together with all Riders to this document.

(B) "Borrower" is
JORGE A VEI_J\ZQUEZ, UNMARRIED

Borrower is the mo,

Igagor under this Security Instrument.
(C) "Lender" is

CHASE MANHATTAN MORTGAGE CORPORATION
Lender is a CORPORATION

organized and existing under the laws of the State of New J ersey

ILLINOIS - Single Family - Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address js 3 43 THORNALL, ST
EDISON NgJ 08837

The Note states that Borrower owes Lender _
One Hundregd Six Thousand, Six Hundreqd Forty-Four and 00/119&1ars
(US. $ 106,644 . 0¢g ) plus interegt, Borrower hag promised to pay this debt in regular Periodic
Payments and (o pay the debt in fu] not later than December 1 s 2017 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

D Adjustable Kaie "Go er ] Condominiym Rider ] Second Home Rider

L] Balloon Rider L Planned tpj Development Rider D 1-4 Family Rider
= y

[] VA Rider ~| Biweekiy Payment Rider Other(s) [specify]

(H) "Applicable Law" means 4 coatroliing applicable federal, state and local Statutes, regulations,
ordinances and administrative ryjeg and order:, (that have the effect of law) as we]) a5 all applicabje final,
non-appealable judicia) opinions,

D "Commum‘ty Association Dues, Fees, and ALSESSMents" meang all dues, fees, assessments and other
charges that are imposed on Borrower or the Projerty by a condominium association, homeowners
association or simjap Organization,

@) "Electronic Funds Trangfer" neans any transfer of 1, 04, other than 5 transaction originated by
check, draft, or similar paper instrument, which is initiated dirovgh an electronic termina, telephonic
Instrument, compurter, or magnetic tape s0 as to order, instruct, or aurharize a financial Institution o debit
Or credit an accoyp;. Such term Includes, but is poy limited 1o, point-cr-gaje transfers, automateq teller
machine transactions, transfers initiaged by telephone, wire transfers,—ard automated clearinghouse
transfers,

(K) "Escrow Items" meang those items that are described i Section 3,

(L) "Miscellaneoys Proceeds" means any compensation, Settlement, award of damages, or proceeds paid
by any third party (other thap insurance Proceeds paid under the coverages described in Secion 5) for: i)
damage to, or destruction of, (he Property; (ii) condemnatiop Or other taking of 4] OF Ly pest of the
Property, (iif) conveyance in liey of condemnation; or (iv) misrepresentatiogs of, or omissions 4.0, the
value and/or condition of the Property.

M) "Mortgage Insurance” meang nSurance protecting Lendar against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" meang the regularly scheduled amount due for (j) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ Ineans the Real Estate Settlement Procedures Act (12Us.c. Section 260] Ct seq.) and its
implememing Tegulation, Regularion X (24 CER, Part 3500), a5 they might pe amended from time 1o
time, or any additional or Successor legislation or regulation tha; &ovemns the same subject matter, As used
in this Security Instrumen;, "RESPA" refers to all requiremenss and restrictions that are imposed in regard

10 a "federally rejated mortgage loan" eveq if the Loan does not qualify ag 5 "federally relateq mortgage
loan" under RESPA.

Iritiaig; » ‘&\/
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and a]] renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of coox [Name of Recording Jurisdiction]:

LOT 96 IN FpiR ELMS SECOND ADDITION, BEING A RESUBDIVISION OF
IOTS 1 TO 24" moTH INCLUSIVE, IN BLOCK 1 AND LOTS 1 TO 48 BOTH
INCLUSIVE, IN BLOZK 8 IN THE SUBDIVISION OF THE SOUTHEAST 1/4 OF
THE NORTHWEST 1/4 % FRACTIONAL 17, TOWNSHIP 37 NORTH, RANGE 15
EAST OF THE THIRD PRINCTDAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 26-17-131-079-0000

Parcel ID Number: 26-17-131-079-0000 which currently has the address of
10950 SOUTH AVENUE F [Street]
CHICAGO ([Ciyl, dliois 60617 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
tasements, appurtenances, and fixtures now or hereafter a part of the property. All rzplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred-to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyen and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against 2]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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accepted.” It ¢ach Periodic Payment is applied as of jts scheduled due date, then Lender need not pay
interest on unapplisd funds. Lender may hold such unapplied funds yptj] Borrower makes Payment to bring
the Loan curreny 7 Forrower does not do s0 within a reasonable period of time, Lender shal) cither apply
such funds or retyrm 'ner1to Borrower, If pot applied earlier, sych funds will be applied to the outstanding
principal balance under th: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fi'tire againgt Lender shall relieve Borrower from making payments dye under

the Note and this Security Instrumene °r performing the Covenants and agreements secured by this Security
Instrument.

If Lender recejves 2 payment from Borrower for a Celiunuent Periodic Payment which includes a
sufficient amount o Pay any late charge due, the payment may ke anplied to the delinquent Payment and
the late charge. If more thap one Periodic Payment ig outstanding, I/nger may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the’extont that, each Payment can be
paid in full, To the extent that any excess exists after the Payment is appiicd (o the tull payment of ope or
more Periodic Payments, sych €XCess may be applied 1o any late charges dye. Voluntary Prepayments shall

Any application of Payments, insurance proceeds, or Miscellaneoys Proceeds o prancipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodc Pryments,

3. Funds for Escrow Items, Borrower shal) Pay to Lender on the day Periodic Payminis are dye
under the Note, uni] the Note is paid in full, a sym (the "Funds") to Provide for payment of amorits dye
for: (a) taxes and assessments and other jtems which can attain priority over this Security Instrumint 204
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is used in Section 9. If Borrower s obligated to pay Escrow Items directly, pursyant to a waiver, and
Borrower fals 1o Pay the amount due for g Escrow Item, Lender may exercise jtg rights under Section 9

Lender may, at any time, collect and hold Funds in an amoupy (8) sufficient to permit Lender to apply
the Funds 77 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
Tequire uider RESPA. Lender shajt estimate the amount of Funds due on the basis of current data and

reasonable esiiriayss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

If there is a surplus of Fundg held in €scrow, as delined under RESPA, Lender shaj account to
Borrower for the excess funds in accordance with RESPA. 1 tlere isa shortage of Funds held ip EsCrow,
as defined under RESPA, Lender shaij notify Borrower as required vy RESPA, and Borrower shalj pay to
Lender the amoup; necessary to make up the shortage in accordance ‘wiih RESPA, but in no more than 12
monthly paymens. If there is a deficiency of Funds held in escrow, as deuned under RESPA, Lender shall
notify Borrower ag required by RESPA, and Borrower shal Pay to Lenger 12e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly nayments.

Upon payment in full of all sums Secured by this Security Instrument, Lende: shai) promptly refund
to Borrower any Funds helq by Lender,

4. Charges; Lieps. Botrrower shalj pay all taxes, assessments, Charges, fines, aqq ‘mpositions
attributable {0 the Property which can attain priority over thig Security Instrument, leasehol+ Peyments or

to Lender, but oaly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinjon operate to
Prevent the enforcement of the lien while those Proceedings are pending, but only unti] such Proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumen. If Lender determines that any part of (he Property is subject to a Jjep
which can attain priority over this Security Instrument, Lenger may give Borrower 3 notice identifying the

Form 3014 1,09
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to bay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.

$ choice, which right shall not be exercised unreasonably. Lender may
require Berrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination,certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn services and subsequent charges each time rémappings or similar changes occur which
reasonably migh* aflect such determination or certification. Borrower shall also be responsible for the
payment of any fee: iipposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Zet “rmination resulting from an objection by Borrower.

If Borrower fails 1o sintain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender’s option and Burrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage~Therefore, such Coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréator or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance.covérage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary ameunts disbursed by Lender under this Section 5 shall

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mo:tfage clause, and shall name Lender as
mortgagee and/or as an additional logs Ppayee. Lender shall have the rigit v hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende:.all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oiterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sganard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and-£ender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrow¢r ofljerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lznder, shall
be applied to restoration or Tepair of the Property, if the restoration or repair is economically fersitle and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right to
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If Borrower abandons the Property, Lender may file, Degotiate and seytje any available insurance
claim and relaged matters. If Borrower does not respond within 30 days to a notice from Lender thy the
insurance carrier has offereq lo settle a clajm, then Lender may negotiate ang settle the clajm, The 30-day

Property ag Borrewer, principal residence for at least one year after the date of Occupancy, unless Lender

otherwise agrees 1n wilting, which consent shail not pe unreasonably withheld, or unless exienuating
circumstances exist whick ar.. neyond Borrower’s contro],

7. Prwervation, Maintasance and Protection of the Property; Inspections, Borrower shay not
destroy, damage or impair the Py ey, allow the Property 1o deteriorate or commit waste on the

Progress payments g5 the work ig completed. If the insurance os fandemnatiop Proceeds are not sufficient

to repair or restore the Property, Borrower s not relieved of Borrsy <r’s obligation for the completion of
such repair or restoration,

Lender or jtg agent may make Teasonable entrjes upon and inspec/ions of the Property. If jt has
ftasonable cause, Lender may inspect the interior of the improvements on e Praperty. Lender shall give
Borrower notice at the time of or prior to such an interjor inspection Specifying tugh ‘tusonable caygse.

(or failed g provide Lender With materia] infonnation) in connection With the Loyq: ™aierial
representations include, by are not limited o, representationg concerning Borrower’s OCCupancy 4f the

the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which hag Priority over this Security Instrument; (b) appearing in court; and (c) Paying reasonable

Inétial&gi&
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees-to the merger in writing.

10. Mor.gsz: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tl:e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suciiinsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrcwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pdy io Lender the amount of the separately designated payments that
were due when the insurance coveragz ce=sed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resetve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thal the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning; on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower'veas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borruweer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rifundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any-writter-cgreement between Borrower and
Lender providing for such termination or until termination is required'by Arplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provider! 1a-the Note,

Mortgage Insurance reimburses Lender {(or any entity that purchases the Nete) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not“o-party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from t.me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses’ These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pacty {or-parties) to
these agreements. These agreements may require the mortgage insurer to make payments using uny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Ini(iais:g_AL
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceeds - If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the MisceMansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takiny, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sutms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before!th. nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secureC by <his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amovnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by A{b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir. vaire, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiur of the Property in which the fair market
value of the Property immediately before the partial taking, desiruition, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds: shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lencer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setie claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, d.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me:ns t).e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rignt uf-action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua taat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lénder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts legs than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this-Security Instrument; (b} is not personaily obligated to pay the sums secured by this Security
Instrument; anl (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accammodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cons=nr,

Subject to fe pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations wder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ane enefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ang I25ility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the Successurs and assigns of Lender,

14. Loan Charges. Lender may, cha-ge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitd {0, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib tion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst'ument or by Applicable Law,

If the Loan is subject to a law which sets maximui '0an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cotlected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redgrad by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected 1r5in Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make t4ts refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance’ of any such refund made by
direct payment to Borrower wil] constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with thit Jecurity Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrument shall b= deemed to

change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shal] be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by mnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borzower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
esCcrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.af the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender msTequire immediate payment in full of all sums secured by this Security
Instrument. However, this optiun)shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Jender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dave from the date the notice is given in accordance with Section 15

s

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand on Borrower.

19. Borrower’s Right to Reinstate After 2 cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oF Hiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the rTuperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securiiv jnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under <iis Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rat lizgited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the surpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes'suzn action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights ‘under this Security
[nstrument, and Borrower’s obligation to pay the sums secured by this Security Instrunient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by, Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurueitality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruniect and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

AN
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Tequires in connection with a notice of transfer of servicing. If the Note i sold and thereafter (he Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligationg
to Borrower will remain with the Loan Servicer Or be transferred 1o a Successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be Jjoined to any judicial actign (as either an
individual litigant or the member of 3 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thig Security Instrument, yniif such Borrower or Lender has notified the other party (with such
notice given in Compliance with the requirements of Section 15) of such alleged breach and afforded the

opportunity o Lire given to Borrower pursuan to Section 22 ang the notice of acceleration given (o
Borrower pursyap: t Section 18 shal| be deemed to satisfy the notice and Opportunity to take corrective
action provisions of tlyg Section 20,

21. Hazardous Substzaces, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined ag toxic-ur hazardoug Substances, pollutants, or wagies by Environmenta| Law and the
following Substances: gasoline, Yemsene, other flammable or toxic petroleym products, toxic pesticides
and herbicides, volatile solvents, materials *ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa) ia7s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta] procection; (c) "Environmenta] Cleanup" includes any response
action, remedjal action, or removaj action, as défined in Environmenta] Law; and (d) an "Environmenta]
Condition" means a4 condition that cap Cause, cortribute to, of otherwige trigger an Environmenta]

Borrower shaj) Not cause or permit (he presence, use, dizpesal, storage, or release of any Hazardoys
Substances, or threaten to refease any Hazardous Substances, on o1 5, the Property, Borrower shall pot do,
nor allow anyone elge to do, anything affecting the Property (a) thai4s ip violation of any Environmenta
Law, (b) which Creates an Environmentg] Condition, or {c) which, due t0 the Presence, use, or release ofa
Hazardoys Substance, creates a condition that adversely affects (he value ¢ (e Property. The preceding
IWO sentences sha] not apply to the presence, use, or Storage on the Property of smail quantities of
Hazardous Substances that are generally recognized (o be appropriate 1o normai ‘esidential yses and to
maintenance of the Property (including, but not limited to, hazardgys substances in consumer products).

Borrower shal) promptly give Lender written notice of (a) any investigation claim, cemaed; lawsuit
or other action by any governmental or regulatory 4gency or private party involving the Propcrty 2ad any

release of any Hazardous Substance, and (c) any condition caused by the Presence, use or release of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardoys Substance affecting the Property is necessary, Borrower shall promptly take al] necessary
remedial actions ip accordance with Environmenta Law, Nothing herein shaj treate any obligation op
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the default; (b) the action required to cure the default; () 5 date, not less thap 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice Mmay result in acceleration of the sums secyreqd by
this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shalj

option may ifquire immediate Payment in full of gJ) Sums secured by this Security Instrument
without furt}ier Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleq ¢ collect all €Xpenses incurred in Pursuing the remedies Provided in this Section 22,
including, byt not nrait..d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paviment of 4] Sums secured by this Security Instrument, Lenger shall release this
Security Instrument. Borrower snal 3y any recordation costs, Lender may charge Borrower 4 fee for
teleasing this Security Instrument, Yy only if the fee js paid to a third party for services rendereg and the
charging of the fee is permitied under pplicable Law.

24. Waiver of Homestead, In accordance win Nlinojs law, the Borrower hereby releases and waives
all rights under ang by virtue of the 1linois homes ead e¥emption laws

at Borrower's EXpense to protect Lender’s interests in Borrowe(’s coilateral, This insurance may, but need
not, protect Borrower’s interests, The coverage that Lender Farhases may not Pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchaseq by Lender, byt only after pro viding Lender with evidence tha
Borrower has obtained insurance as required by Borrower’s angd Lender’s agiecioont. If Lender purchases
insurance for the collateral, Borrower wij be responsible for the costs of that insurince, including interegt
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" Witnetses:

/-’-—‘\\
4 4’—4/ : - (Seal)
-Borrower
—
—_— (Seal)
-Borrower
'
= ASea) . (Seal)
JPIRGE VELAZQUEZ -Sar.ower -Borrower

T (Seal) — LK (Seal)
-Borrower

-Borrower

T T ———————— (Seal) o (Seal)
-—

-Borrower -Borrower

@ -5(L) 0010)
®
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STATE OFGZ‘LINOIS, COOK

. Coumtyss: / C
State cIio her. yée%%{f © V] 73 ) {_}a ({Z 7L » @ Notary Public in ang

for said county and
JORGE A VELAZQUEZ, UNMARRIED

Personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumen
, and acknowledged that he/she/they signed and def

elivered the said
r the uses and Purposes therein set forth,
Given »nder my hand and officiy seal, this 21st day of November, 2002
My Commissioy, Lupives: /

Notary Public’

"OFFICIAL SEAL"
YASMEEN D, HART
NOTARY PUBLIC, STATE oF ILLINQIS

!
MY COMM[SSIOI\. EXPIRES 12/11/2005

lnltlals:m
@%-GULJ 1001g) Page 15 of 15

21353180

—

Form 3014 1/01




UNOFFICIAL COPY




.
sTReeT ADDRESs: 105y Sl | CIAL COPY

CITY: cHICAGO COUNTY: cook
TAX NUMBER: 26-17-131-079-0000

LEGAL DESCRIPTION:

LOT 96 IN FAIR ELMS SECOND ADDITION, BEING A RESUBDIVISION OF LOTS 1 TO 24 BOTH
INCLUSIVE, 1IN BLOCK 1 AND LOTS 1 TO 48 BOTH INCLUSIVE, IN BLOCK 8 IN THE SUBDIVISION OF
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF FRACTIONAL 17, TOWNSHIP 137 NORTH, RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS
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