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MORTGAGE

DEFINITIONS

SO L N0

Words used in multiple sections of this document «ire defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules resarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whicli 1s dated November 8,
2002 , together with all Riders to this document.

(B) "Borrower" is
Annette M. Diai.’NMARRIE'JD, JOSE E. DIAZ**MARRTIEDR TO ROSA

L. DIAZ**
THIS IS NOT HOMESTEAD PROPERTY ’ .

Borrower is the mortgagor under this Security Instrument.
(€ "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is “a separate

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exiiGn2
under the laws of Delaware, and has an address and telephone number of P.0Q. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of tecord. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
pon-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrumer covering real property.

UN'FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘Paviment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borscwsr shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Y.ems pursuant to Section 3. Payments due under the Note and this
Security Instrument shiail be made in U.S. currency. However, if any check or other instrument
received by Lender as payn:er. wuder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require inat »= or all subsequent payments due under the Note angd this
Security Instrument be made in oae ot more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified chxck, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upoit a1 astitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Eie tronic Funds Transfer.

Payments are deemed received by Lerder when received at the location designated in
the Note or at such other location as may be desigraied by Lender in accordance with the notice
provisions in Section 15. Lender may return any payrent or partial payment if the payment or
partial payments arc insufficient to bring the Loan cuzieui. Lender may accept any payment or
partial payment insufficient to bring the Loan current, witiout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymesiis in the future, but Lender is not
obligated to apply such payments at the time such payments ¢re accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need uci. nay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time  Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such iunds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or pertormiag the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 12 AR
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) Interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 536811706 40
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princival due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

2. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar: due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of araounts due for: (a) taxes and assessments and other items which can attain
priority over this<sescrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground seuis on the Property, if any, (c) premiums for any and all insurance
required by Lender under 5ection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At
origination or at any time during rie term of the Loan, Lender may require that Community
Assoctation Dues, Fees and Assessmeris, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item .~ Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Porower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay wo.Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. " J:i fae event of such waiver, Borrower shall
pay directly, when and where payable, the amounts 4vZ for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender-requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lénder may require. Borrower's
obligation to make such payments and to provide receipts shall tor 21 purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as e phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Ficrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciowitem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali-chep-he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive! as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and /uron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then<eguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perinit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditutes of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 536811706
ILLINOIS -- single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 kD/ M
GMACM - CMS.0012.1L (0001) (Page 3 of 18} Initials: | ¥ -

LT ey

P

21353523




24353523

UNOFFICIAL COPY

. iSfeniug {81 Jo 9 2304) {1000) TITI00°SWD - WIVHS
/? j TO/T #10€ UIod LAHIIALNT WAOLIN 90 1Pl Reiy satey ~ Aramy a18ns -~ GIONTTT

SIUNOWE 3 Ul PIUTRUTRLT 2 [[¥YS OUBINSTT SI], "3IWRINSHL SAAMbAI I3pua| [2UM 0] ‘SPooy
pue sayenbyues ‘03 paum] 106 nq ‘SUTpn[UT SpIezey Iayio Aue pue | ‘aFeIsA0d PIpUSIXD,
W) 3] UNPIM PSpR[ouT Spiezey 31y Aq sso] jsurede pamsut £113dord ) UO PaIIAIS I9YfEalay
10 Junsixa mou smwaAscdun o daay Jfeys Jamouog -duemsuy Apodorg g
"UBRQT STU) M TONISUHOS UE 19pu] A pasn 301A1as Sunaodar Jo/pue
UOTIBILIZIOA XE) 231)S3 [eal B 10] aF1eyp sunl-auo € Aed 0) Jamorrog annbaz Lew rapusy
*p UOMNDaG ST} UT SA0GE 110 155 SUOT)IR 3Tf) JO 2IOUI IO U0 I§E) 3O US| 3 AJsnes
[TeYS 130708, ‘USAIF ST 30TI0U 1B} Y21YM TO 3)BP 311 JO SKBp (] Unpiay, 'ua ap Surkynuspr
0MOT B IIMC430F SAI3 et IOpUYT ‘Jswmnsu] KIUndag sip 19A0 Auorrd urepe ud yoigm
ualj € 0 303lgne’ s suadord sy o wed Aue jem SoUNMIASP ISpUYT J] IWSWINNSU] A)IMoag
SHJ} 03 USI[ 3y} SUNFOAI0qns IpUYT 01 KI0JOEJSIES JUIWIIIFE Ue UN[ Sy JO I3PIOY S Wolj
$omoas (9) Jo ‘papnjoucs e sfurpaasord yons mun Lo ing ‘Furpuad e sBuipassord ssop
3[IM TSI] AP JO JUSUIIOH e AP 12431 01 Aerado worndo s 1apu ur yowgm sFurpasoold reday
‘U UI[ I JO JUSWIVIONI ISU.EFe Spusjap 10 ‘AQ yirey poos ur udl| ot SISATOD (q) ‘usuaside
[ons Surmiojiad st smowog se Zag] 08 U0 NG ‘I9pua 0) 9[qerdadde Jauurw ® UL U] AP
Aq pamoas uonesiqo ay Jo wawier op 01 Sunmim ar $3918e (B) [I9MOLIOG SSIUN JUSUITLISU]
funoag smp 1040 Luoud seq yormgm “oy Aue afreyasip Apdword [reys Jamomog
‘¢ uoIag ur papraoxd rsuuewr 5y) U1 wap Led
TTBUS J2MOLIOG ‘SUIS)] MOIDSH AIe SWSN 83Y) 18U JUNXI ) ], “AUR J1 ‘SIEIWSSISSY PUE ‘S39
‘san( woperdossy Ayunumo)) pue ‘Aue Ji ‘Ausdeis ;p uo sjuar punois 1o symawed ployasea)
‘“uswnnsu] Aunoag sup 1eao Aiourd urene ues yoryae Luradord ap o sgqenquyie suotisodurn
pu® ‘sauy ‘soSaByD ‘sjusUIsSIsse ‘saxe) [[e Led [[eys roridmog csuav] fsafxey) p
‘19puy] Aq play sprrg Aue Jamontog o3 punga: Apdword
mqs Iopua] ‘uawnnsu] AIundag sup £ painass swns e Jo vy w jusufed wodp
"sjuswied Appuour g1 e 210W OW-UL50q VST M I0UEpIOdIR
ut &:mopggp 3 dn auwm 03 AIBSS3IU JUNOUIE U} Iapua 01 Aed Tjays Jamonog pue ‘v4STY
Aq psrmboz st Tamoliog AJnou [Jeys I9pua] ‘YSHY JIpun paugap st ‘A:0T13Sa Ul pjay Spung jo
Asuatoyap & s1 219y 3] swawAied A[uow 7] wEE I0W OU UI INq ‘VISTe [l 30URPIOIIR
ul adeuroys 2 dn ayein 01 £18SS309U JUNOUIE A J9pu2] 0} Aed RS IdMCLOZ DUR “VISTY
Aq paimbai se 1amouog AJnou Jreys J9puY ‘YJSHY JOPUN PIUGIP SB MOIIS3 UL pIay spung
Jo a8e1107s © ST a19Y) J] "YJSTY WA SJULPIOIIE UL SPUNY §S39X3 3 I0J IoMOLI0S 04 1Enodde
[IPYS 39pud] ‘VJSHY Iapun paugap st ‘moI1dsa ul pjay spung jo snydms e st a3y J;
"'VdSTd £q parmbar se spunyg o jo Suzariosoe
ENUTR UR ‘53IBYD MOYIIM ‘IOMOLIOg 0] JAIF Jfeys Iapua| “spundg o uo pred aq [[eys IS3ioMIT
1o ‘Isaamoq ‘Sunum Ul 3913 WS IOPUST PUR IDMOLIOG “SPUN 2 U0 SBUMLIES 0 IS3IUL
Aue 1amoxtog Ked 0y paxmbar aq jou reqs z3puaT ‘spund oy uo pred 3q o) IsaIdyuE saxmbar
ae spqedrddy 1o Sunum Ul apewm St JUoWosISe Ue SSoMI "AFIRYD B gons ayeul 0} JSpUS
siad me 2qqeaddy pue spung ST TO 1SAIANUT IIMOIIOY SAd JPUST SSAUR ‘SWA)[ MOIIST
S FUIAFLISA 10 “JUNOIOE M01383 A BwzA[eur K[[enuue ‘spung oy Jurkjdde pue Suipjoy 10§
1amorIog a81eyd 10U [[BYS JapUAT "VASHY 1Spun pagraads suim i uey) 12)%[ OU SW)[ MOIISH
ap Aed o3 spuny o A1dde qreys 1dpux yueg UROT SWIOH [eIpa4 Ku® ul 10 (PaISUl 0§ arE
$150d3p 3s0Ym UODMNSWI UE SI J3puT 1 ‘1opua Supnpaur) Amua Io ‘Aeusmnisu ‘Aousde
[e39pa) & AQ painsur axe sysodsp asoym wopmnNsSul Ue Ul play aq [[BYS Spund YL



UNOFFICIAL COPY

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shail be chosen by Borrower subject to Lender’s nght to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-tune charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney ir connection with the review of any flood zone determination resulting from an
objection iy Borrower.

If Ro.pawer fails to maintain any of the coverages described above, Lender may obtain
insurance coverzge, at Lender’s option and Borrower’s eXpense. Lender is under no obligation
to purchase any pauticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or’might not protect Borrower, Borrower’s equity in the Property, OF the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously' in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secunty 1t strument. These amounts shall bear interest at the Note
rate from the date of disbursement ane’ shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requiced by Lerder.and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additior.al 1ess payee. Lender shall have the right to
hold the policies and renewal certificates. 1f Lende: régmires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticcs: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, 107 damage to, or destruction of, the
Property, such policy shall include a standard morigage clase-and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to {he insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether br ot the underlying
insurance was required by Lender, chall be applied to restoration ot repair of the Property, if the
restoration Or Tepair is economically feasible and Lender’s security is not lessenet.. Luring such
repair and restoration period, [ender shall have the right to hold such insurance proscerds until
Lender has had an opportunity to inspect such Property to cnsure the work has been.<omapleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. (Lender
may disburse proceeds for the repairs and restoration in a single payment Or in a serizsvof
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 536811706
[LLINOIS -- Single Family -- Fannic Mae/Freddie Mac CNIFORM INSTRUMENT Form 3014 1701 ! { f M
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrament. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. L<ndr’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has (priority over this Security Instrument; (b) appearing in court; and () paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including *:s secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditicns, ind have utilities turned on or off. Although Lender may
take action under this Section 9, L<nder does not have to do so and is not under any duty or
®MMMNMQMMWMMﬂMﬂmmmmmwmmmmNmmmMME
authorized under this Section 9.

Any amounts disbursed by Lender urderthis Section ¢ shall become additional debt of
Borrower secured by this Security Instrument. . These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie,/with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold” Forrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Poperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgags Tasurance as a condition of
making the Loan, Borrower shall pay the premiums required to main‘air the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required kv Lender ceases to be
available from the mortgage insurer that previously provided such insurarce and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equiva'ent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage’ *asurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail?'ie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings ont such loss reserve,
Lender can no longer tequire loss reserve payments if Mortgage Insurance coverage (in the

GMACM - CMS.0012.1L (0001) (Page @ of 13} Initials:

LOAN NO: 536811706 !
ILLINOIS -- Single Family -- Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 /é d
-

21353523




24353523

UNOFFICIAL COPY

ey (87 fo 0F 23vg) (1000) TETT00"SID - WIOVIND
~ W TO/E PI0E Wioy INTWTLLSNT IIEOAING S¥W APPOLI/aely sfnmyg -» Qe aj3mg - SIONITTI

"13pua7 01 pred aq [[eys pue o) poudisse £qalay arw
$P32001 SNOAUE[[IISIN [[V "3IMJBJI0, SPaddoL] SNOSUR[PISIIA JO JuowmSissy ||
"UOHRUIILI) 1O UOHE[[3IURD 1INS JO IUUL) 31j} J& PILLIBIUN
M Jey) swranuaad auemsay a3eSopy Aue jo punjex v 419231 0) Jo0/pue ‘S[reanyewome
PayeuiuLId) DUTMEI] 35eSLIoN 3y) 3aey 0) ‘duemnsuy aFediiopy ay) Jo uone|EouR) U)o
pue 15anbas 03 ‘Searissasp uressd 3R 03 WSu Ay apnpuy Aew $HBU Y], “me] 130
AUB 10 66T JO PV UCHI0I] SIUMOLIOY ) Japum auemsu] agediop ay; 03 yadsoa
s - Aue gy - sey Bawdog S)YSL AP g You M SHUIWRIITE yons Luy (q)
‘punyaa Aue 0] Jomoarog
APIUR Jou i LYy pue ‘Ducarsil IFeSM0J 0] M0 [[I4 JamoLIog junowe YY) asedul
10U i1 SHUBWRUSE ONg ‘uLe) 9%) Jo. SULIY} JYJo Aue Io ‘“ueinsuj aFediiopy 10) Led
0} PIIISE SBY JOMOLIOG JBY} SJUNOWK 2%) 1IIJFE 10U [[Im SjuduIR.TR Ins Luy (e)
ANy | -30uRInSuIal sanded, pouLa) usyo
ST JUSIAZURLIE ) “IInSul 3y o) pred swniwaid Ay Jo areys € joj S3UBYOXD UT YSU S IIIMSUT )
4O SIEYS © SIYBY ISPUT JO SIBIYFR UB Yerp s3pLiord Juswaarde yons Jp °sasso Suronpar o “ysu
§ JoInsut ageguow 313 Fuikyipowr 1o Fupieys 10§ AdriIoNs ur ‘aoueinsu] afedirow 10J suawnked
S Jamostog jo womod € (se pazudeIeyd 3q JYSIU 25)TI0N AU 1BQ) SWNOWR {Apanpur
10 £poanip) 2a12021 Kew ‘SuroFazoy g jo Aue Jo ek Ly 10 ‘L1mua 1a1p0 Aue ‘xomsuiar Kue
‘IINSUL Jayloue ‘NON P Jo Jeseqamd Kue ‘19pUFT ‘STUIWITL 23S JO INSAI B Sy
“(swmrumard aoueinsu] S5ESUOW WOY PARIEIGO SPUNY PRl Aur [OMM) J[qeJIeAR JARY
Aewr Joxnsuy afedutow ayy ey spuny Jo 2In0S Aue Buisn SIUBWACA YR 0) Jamsul aFedIom
3y ambar Aew syusmzaIde 98U, “SIUAWARISE 353 0) (ssured 10) Ayt dy1 pue 1aInsu
aFeduow 3y 0) AJOWEJSIES B JE) STOUIPUOI PUE ST} UO AIR SWAMTwFe ISAL, "SASSO[
0MPAI 10 “YSU J1341 AJIPOW 10 kS Jetp) saned 15YI0 P SIUWIIITE O Zayua.Lew pue ‘s
03} UM WOL I9J0F UT DULINSUT YOS J[B UO YSH [BI0) JISYI JBN[EAD SIAINSUI 35 pSLuTA!
. “souerasu] afeduop; 9y 63 Aued
B 10U ST I3MO110g "PI2ITe SB UROT 3y Kedar 10U S20p I9MOIIOg JI AT Aew 1 S95807 U RIS
10} (210N oy saseyaund Je Aipua Aue 1o) Ispuay sasInquIfal aduemsu] adeFUow
“JION 21 Ut papraoxd ayel
aq 12 15213t Aed 03 WONERIYO §,13MOTI0Y SIO3YPR ()] UONIIS ST ur sunpoN  “me 3jqesiddy
Aq pamnbar s UODEUIUI [HUN 0 UOLRUIULZ) Yyons JOJ Surpiaosd I3pUIT pue lamoriog
U2M19Q UIWITE UMMM AuR [IIM 20UEPIOIOE U SPUS 2IURINSTI] s8eduop 10 Juawarmbar
$,43pUST I} [UON “5AISSAI SSO IGRPUTYAI-UOT © apraoxd 01 10 ‘1035 Wl ouensu] aFeFuoN
upplurem 03 panmbar swnmuiaid sy Aed [reys Jamouog ‘scurmsuj a8euow 10} summward
S premo) sjuawded pajeudisop Aareredss axew 01 paxmbar sem 1amoxog pue RO o1 Funyew
3O UOnIpuod ® St dUBINSU] dFeUON paainbay JspusT Jf -eouernsu] feSU0 10 swnyuraad
A premo) swuawAed pareudisap Ajaeredas sanmbar puyy pue ‘PoUreI|O SI ‘B[(RIBAR SIUW0I3q
urede 19pusT £q parosyas 1arnsul ue Aq papraoxd (sarmbar apuzy et pouad 3y 107 pue junoure




UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds ontil Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sucli Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender’s szcarity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ‘his Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Snih Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveut-of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceers shall be applied to the sums secured by this Security Instrument,
whether or not then due,-with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Propertv immediately before the partial taking, destruction, or loss
in value is equal to or greater then the amount of the sums secured by this Security Instrument
immediately before the partial takifig, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sec ared by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multistied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, oz 1nss in value of the Property in which
the fair market value of the Property immediately before fie-partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender of'erwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tiie Security Instrument whether
o not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after ke date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procceds either to
testoration or repair of the Property or t0 the sums secured by this Security Instrumicnt; whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellapeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanerus
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loarn is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with tle Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bor/over which exceeded permitted limits will be refunded to Borrower. Lender may
choose to m2xe this refund by reducing the principal owed under the Note or by making a direct
payment to Bo:tosver. If a refund reduces principal, the reduction will be treated as a partial
prepayment without 2..v prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a-waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noacey given by Borrower or Lender in connection with this
Security Instrument must be in wiiting, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have brén given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s uctice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrawers unless Applicable Law expressly requires
otherwise. The notice address shall be the Fronerty Address unless Borrower has designated a
substitute notice address by notice to Lender." Zerrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies o niecedure for reporting Borrower's change
of address, then Borrower shall only report a chapze of address through that specified
procedure, There may be only one designated notice address-under this Security Instrument at
any one time. Any notice to Lender shall be given by deliverng, it or by mailing it by first

class mail to Lender’s address stated herein unless Lender has-designated another address by -

notice to Borrower. Any notice in connection with this Security Insinucaent shall not be deemed

to have been given to Lender until actually received by Lender. If any rotice required by this |
Security Instrument is also required under Applicable Law, the Applicable Lavs requirement will -

satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Seculity  nstrument
shall be governed by federal law and the law of the jurisdiction in which the Property-is 1ocated.
All rights and obligations contained in this Security Instrument are subject to any requiirinents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow e
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrament) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelazed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given witten notice of the change which will state the name and address of the new Loan
Services, ‘e address to which payments should be made and any other information RESPA
requires in-connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticas 0 Borrower will remain with the Loan Servicer or be transferred o a
successor Loan Servic:r-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower iio: Lender may commence, Jjoin, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Insttument or that alleges that the other party has breached any
provision of, or any duty owed by w250 of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiiii 22ch notice given in compliance with the requirements
of Sectton 15) of such alleged breach and affzided the other party hereto a reasonable period
after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can ke taken, that time period will be deemed to ¢,
be reasonable for purposes of this paragraph. The notizeof acceleration and opportunity to cure | -
given to Borrower pursuant to Section 22 and the notice af acceleration given to Borrower 3, '

|
|
|
|

pursuant to Section 18 shall be deemed to satisfy the notice 2ad opportunity to take corrective s,

-"l

action provisions of this Section 20. .

21. Hazardous Substances. As used in this Section 2i: (4} "Hazardous Substances™,
are those substances defined as toxic or hazardous substances, ocilutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other-flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mcaus federal
laws and laws of the jurisdiction where the Property is located that relate to henlth safety or
environmental protection; (c) "Environmental Cleanup® includes any response actior; romedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviroiriental
Condition” means a condition that can cause, contribute to, or otherwise trigger (av
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

21353523
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINQIS,

COUNTY OF Cooth } 8§

Lode ool asyo e . a Notary Public
in and for said county and state do hetebyj certify that

Annetts M. Diaz o L:ZC’SL £ [) povd

1)

personally kilowp<oc me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeaied oefore me this day in person, and acknowledged that SHE
signed and delivered tie said instrument as Yl free and voluntary act, for :}e uses

and purposes therein set forth.
sth day of Novgmber 2
N/ .
L )

Given under my hand pudofficial seaf, this

2002

A

Notary Public

My Commission Expires:

This instrument was prepared by:
Katherine Vymazal
433 South Main Street
W Hartford, CT 06110
for: GMAC Mortgage Corp.

ILLINOIS .- Single Family ~ Farile Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 W /{/
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STREET ADDRESS: 913 LJ\IIM?Q EcF I C IAL CO PY

CITY.: CHICAGO COUNTY: COOK
TAX NUMBER: 17-17-236-013-1050

LEGAIL DESCRIPTION:

UNIT NUMBER N-4C IN THE SANGAMON LOFT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 10 (EXCEPT THE SOUTH 48.7 FEET THEREOF) AND ALL OF
LOTS 11, 12, 13 AND 14 IN BLOCK 23 IN DUNCAN'S ADDITION TO CHICAGO IN THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DQCUMENT 26972717 AND AMENDED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

CLEGALD

21353523
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of
November , 2002 , and is incorporated into and shall be deemed to
ameriw. 2ad supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeit”™y of the same date given by the undersigned ("Borrower”) to secure Borrower’s

Fixed/Adjus'ahle Rate Note (the "Note™) to
GMAC Mortgage Corporaticn

("Lender") of tlee s2ne date and covering the property described in the Security Instrument and

located at:
913 Van Buren, 4C

Chicago, IL 60607
[Property Address]

THE NOTE PROVILES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO (AM _ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE MOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior. to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveziant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYM¢vY CHANGES
The Note provides for an initial fixed interest rate of 5.375  %. The Note also
provides for a change in the initial fixed rate to an adjustable intcrest cpte, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe intere:t'rate on the first
day of November , 2007 , and the adjustable interest rate'! will pay

may change on that day every 12th month thereafter. The date on which my initiarfizei? interest
rate changes to an adjustable interest rate, and each date on which my adjustable iutecest rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average vield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 536811706
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -

Single Family - Fannia Mae Uniform Instrument Form 3182, 1 of 161547483
GMACM-CRM.C184FIX/ADJ (0900) Initials: / .-
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21353523

UNOFFICIAL COPY

3 S[RRIU) v oz ebeyg 10060} rav/XI3v810°INHI-WIVIND
Wj 10/1 £ Wwjoq WRAWNASY| ULOJIUN Skly BluUEd - Ajiwed a|bulg - XIQNI AUNSVIHL HVIA INO

HAAIY ILVY FIGVLSNCAV/QAXIS ALVLSILINN
90LTTB9ES ‘ON NVOT

AvW I9PGIT JUSSTOD TANLM IO S 19pua] IO (Pa1Isjsuel) J0 Plos ST Jamoliog
UL JSAI2JUI [ROYII3G B pue uosad [RIMIET B J0U S| ISMOLIOG JI JO) PILId)SUED)
10 pros st Kaadord s ur 1sa1sut Aue 10 £y1adorg am Jo wed Loe 1o (e g1
‘1oseomd © 0 31Ep 21N B 18 19M0110g £q ST JO IYSUEN 370 ST YIIYA JO
JUSJIT 21 “RISWAALEL MOIIS IO JIBIUO0I SI[BS JUSWI[[LISUT ‘P3P 10} J0RNTOD ‘Paap 10]
PUOQ B UI PALISJSURT) $IS313UT [RIDYSUS] 5010 ‘01 paymui] jou inq ‘Sutpnpyur ‘Auadoig
SN UT IS3I3UT [BIOau3q 10 [e33] Aue sugswr |, Aadold S Ul I1SA13MUT, ‘B[ UONIAS SIR
U150 SY CIIMOLIOG UT JSRU] [eldysuag e 1o {ndoag ) jJo Jajsuei)

'SMO[[O] SE
PRI [[BYS JWAMINZST] AIUNIAG A JO g JUBUIAOY) ULIOJU[) ‘SA0QE Y UONIIS Ul PAHEIS S S
13pUn 51e1 121900k 31APASNIPE e 0) SaFULY 2)LI ISAIWL PIXY [RDIUL S JoMO0g [U[) ']

ATIMOWMAOI NI LSWa NI TVIDIAANA] V 40 ALYAd0Ud HHL 40 YAASNVIL ‘9

"20L,2 ~ SurpreSal aary el | uonsanb Aug Iamsue s ogam uosiad
® JO Iaqumut 2uofydaga) pue [N S-0siT pUE U 0] UAAIS 29 0] me| £q parmbar vonrwIopur KUk
‘uowied Apuow Aw JO JUNOWE 30-oTUIXUT [[I4 310U AL “28ueyd Aur Jo 8P AN Y
910§3q el 1S3rapuI SqeIsnipe Aur ur saFueys Luv Jo pue wI 1SAIANUL J[GRISnipe ue 01 Nex IS
paxyy [enmr Awr ur $H3URYD AUR JO 0NOU U SW 0 [TRUT JO IFAIAD |[IM ISPIOH ION YL

saguey) Jo sanoN ()

‘uege saf @) Juawded Lpuowm {wr jo Junoure sy [run

e AFuLYD A 19ye ANep Judwded Lmuow 1s1y Q) e SunninFag waniked A[puom mau A
30 yunoure 3 Aed [ [ “3teq S3UBYD YIES U JATIAJIY 20033 [[IM JIRI ISIIAUL MU A
Sagvey)) Jo a3eq 2NN (@)

"9 GLEQT UB INCAIT 2§ JIAU [[IM T ISAINUT A

“sypuowr g1 Surpadard aun 10) Fuided Ueaq aRY [ IS JO kI oW woy suod afeuaniad

om) uep atowr £q aeq sBuey) oSwis AuR U0 PISEIIIP IO PATCAMI AQ JIAIU [[IM

eI 1sa10wm Aqesnipe Awr ‘rageardqy ‘9, GLE"§ ey SS9 10 2 SLE"L

ey 129ea1d 3 10U [im e aSuey) 11y A 18 Ked 01 pamnbar we | <1 jsaIsur Syl
saguey’) ey ISP uo Yy (@)

Suswifed ATQIUOUT AT JO JUNOWR MU 3 94 [|¥ GSIRINITED

SR JO )msar 2] -siuswAed [enba AjfenuRIsqns ur MBI 1SAIANI Mat £uI v v AU0Tg A

"o {Inj w1 e 23uweqD A 18 M0 0 pagoadxa ure 1 e jediound predun o Leda 03 3martgns
3 prnos e Juswded A[puow ) JO JUNOWE ) JUTAIIAP UAP [ IIP[OH ANON AL

"2)R( 25URY)) 1XAU 3 [HUN )BT ISAIINTT MU 10 3q 14 TUNOLUE PAPUNCI ST ‘MO[Rq

(@) uonoes ur pavess syum] ap o) walgqng  (%6z1°0) wiod afewasiad auo jo yydre-suo

15318 3Y) 01 UONIPPE SIY) JO INSIE YY) PUNOI U} [[I% ISP[OY SION L "X3pu] JUSLIND) Y 0)

(% 06.°z ) swrod adeuaszad 00T/GL pue oML
Sumppe £q 2183 15319101 Mau AT SIB[NOTED [[IM JOP[OH 210N I ‘are 23ury)) yows alojg

saduey) Jo wonemdE) (J)



o e

UNOFFICIAL COPY

require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the netice is given in accordance with Section 15 within which Borrower must pay all
suits.cured by this Security Instrument. If Borrower fails to pay these sums prior to
the evpiration of this period, Lender may invoke any remedies permitted by this

Security Jnstrument without further notice or demand on Borrower.

2. When Borioeer's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sect:or A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shali tnen cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumen: sb 41 be amended to read as follows:

Transfer of the Proper y o1 & Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Projery” means any legal or beneficial interest in the
Property, including, but not limited o) those beneficial interests transferred in a bond
for deed, contract for deed, installmer: saies contract or escrow agreement, the intent
of which is the transfer of title by Borrowerat @ future date to a purchaser. v
If all or any pari of the Property ¢r.any Interest in the Property is sold or
transferred (or if Borrower is not 2 natural_person and a beneficial interest in B
Borrower is sold or transferred) without Lender c.priar written consent, Lender may
require immediate payment in full of all sums secured 9y this Security Instrument. S
However, this option shall not be exercised by Lender if.ouch exercise is prohibited
by Applicable Law. Lender also shall not exercise this optio 1it (a) Borrower causces
to be submitted to Lender information required by Lender @ evaluate the intended
transferee as if a new loan were being made to the transferces and (b) Lender
reasonably determines that Lender’s security will not be impaiced by the loan
assumption and that the risk of a breach of any covenant or agreement i this Security
Instrument is acceptable to Lender.
To the extent permitted by Applicable Law, Lender may charge a reasorable fee
as a condition to Lender’s consent to the loan assumption. Lender also may ROV (5
the transferee to sign an assumption agreement that is acceptable to Lender and fiat
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of November .

2002 , and is incorporated into and shall be deemed to amend and supplement the
Mortgzge, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower”) to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender™y i the same date and covering the Property described in the Security Instrument
and located at:
913 Van Buren, 4C

Chicago, IL 60607
[Property Address]

The Property includes a unit in, vogether with an undivided interest in the common elements of,
a condominium project known as:

913 'Van-Buren/I
[Name of Cor fomiuium Project]

(the "Condominium Project”). If the owners assoviation or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property also inciud.s Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrow(r’s, interest.

CONDOMINIUM COVENANTS. In addition to the covenants’ and agreements made in
the Security Instrument, Borrower and Lender further covenant and azrat as follows:

A. Condominium Obligations. Borrower shall perform all of ‘Beirower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent. Documents” are
the: (i) Declaration or any other document which creates the Condominium Piaject; (i1) by-laws;
(iil) code of regulations; and (iv) other equivalent documents. Borrower shall Jromptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gezerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whaich-is
satisfactory to Lender and which provides insurance coverage in the amounts (incluuing
deductible Ievels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 536811706
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform instrumeptFo 140 1,01 /
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Annetdfe M. Diaz -Borrower

(Seal)

-Borrower

sz £z

' E DIAZ*" -Borrower

(Seal)

-Borrower

**x SIGNING SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS
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