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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding ‘the vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which'iz’'dried October 4, 2002 ,
together with all Riders tg4fiis document.
(B) "Borrower" i&~ELNORA A. LICUDINE-LEE, A SINGLE-RERSON.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is GN Mortgage Corporation , a Wiscomsin Corporation

Lenderisa Corporation
organdzcd ang existing under the laws of Wiscomsin
Tender’s addressis 10 North Reszelle Road, Roselle, IL 6p172

(E) "Note" mcans the promisscry nots tigned by Borrower and dated  Octobexr 4, 2002

The Noie states thet Borrower owes Lender Three Bundred Thousand and No/100

Dollars

(US.§ 3¢0,190.00 ) plus imterest. Borrower has promised to|pay this debt In regulae Periodic

Payments and 10 ar the debt in full norlater than  Novembex 1, 2032 .

(F) "Property" irwis the property hal is descdbed below under the hesding "Trangfer of Rights in the

Pmpﬂ‘:y_“ t

(G) "Loan” meang (he 075t svidenced by the Noiz, plus intetest, any prepayment charges and Jate charges ol

due under the Note, and all swas dite under this Securty Instrument, phis in c

() "Ruders” means all RiZas wo dis Security Instrument that are cxeculed by Bomower. The following Cg?
B
C

Riders are 10 be execmed by Bar owsr fehack box as applicable): %
] Adjustabte Rate Rider [ CondemiviumRider ~ (] Secbnd Home Rider ,)
[ Balloon Rider Plant.cd Unil Development Rider [X] 1-4Family Rider : o
[ VA Rider L Biweekly Pryment Rider O Orhier(s) [specify] o\

() “Applicable Law" means afl conwolling appicaile federal, smre and local swmmtes, regulations,
ordinances and administrative rules and orders (that heve-the elfect of law) as well as all applicable final,
non-appealabte judicial opinions,
(T) "Community Association Dues, Fees, and Assessments* means ill diwes, fees, assessments and other
charges that arc imposed on Bormrower or the Property by ‘e condominium association, homeowners
associarion or similar organization,
(K) “Electronic Funds Trangler" means any ransfer of funds, other than ¢(transaction odpginated by check,
dralt, or similsr paper instrument, which is initigred (hwough an clectrunic erminal, wlephonic insrument,
compaler, or magnelic tape =o a8 to order, insmict, or authorize a financia ivstimton to debit or credit an
account. Soch teym inclodes, but is not Yimited 1o, poiot-of-gale s, automated wller machine
trensactions, ransfers [niviated by (elephone, wire transfers, and antomated cldgring’iouss transfers.

(L) “Escrow Items” means those items that are described in Section 3.
(M) "Miseellareous Proceeds™ means any compensation, setflement, award pf damages, (or p oceeds paid by
any thitd party (other than insurance procceds paid under the coverages fescbed in Secwm 5) for (i)
damage 1, or desteaction of, (he Property; (i) condemnation or ather raking ¢f all or any part ¢l Fie Praparty;
(iii) convcyance in lien of condemnation; or (iv) misrepresentarons of, or gmissions as w, the value andfor
cendition of the Property.

E‘io)a:Mnrtgage Insurance” means insnrance protecting Lender against the npnpayment of, or defaull on, the

(O) "Periodic Payment" mcans the regularly scheduled amount due far (i) principal and intarest under the
Note, plus (i) any amounts under Section 3 of (his Security Instrument. '

(P) "RESPA" meang the Real Estata Sattlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulafion, Regularion X (24 CFR. Part 3500), as they might be amended from time 1o time,
of any additional or successor legislation or regulation thal governs the same subject maner, As used ip this
Security Instrument, "RESFA" rcfers to all requirements and restrictions that are fmposed in regard © a
“fedecally selutnd morgage loan" even if the Loan does not quulify as a "ederally rolacd mongage loan®

mider RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
THE SOUTH 5 FEET OF LOT 25 AND ALL OF LOT 26 IN BLOCK 1 IN BUTLERS
CARPENTER AND MILWAUKEE AVENUE SUBDIVISION BEING A SUBDIVISION OF PART

OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ~LYING FAST OF MILWAUKEE AVENUE (EXCEPT THE NORTH 666 FEET
THEREOF) I4C00K COUNTY, ILLINOIS.

Parcel ID NumbeFT 13-08-215-068-0000 which currently has the address of
6 NORTH CENTRAL AVENUE [Street)

Chicago [City}, Illinois 60630 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereted 'on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Aii replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred ta iy this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal 4l to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law o, cusiom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any-or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take (iny i.ction required of
Lender inciuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber(d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Paymenls due under the Note and this Security
anrency. However, if any check or other instrument ceceived by Lender

strument shall be mads in U.S,
payment undsr the Note ar this

Secwily Instrument is reterncd to Lendex unpaid, Lender may tequirs thar|any or all subssquent paymcnls

due mnder the Note and this Security Instrurnent be made in onc or mors
by Lender: (a) cash; (b} money order; (¢} cartified check, bank check,
provided any such check is duwn upon an instimtion whose deposits
insrameatalily, ox entity; of (d) Electronic Funds Transfer.

Paymen's arc deemed received by Lender when reccived al the Jo
such otherawerion a3 may be designared by Londer in accordance with th
Lender may rezurn any payment or partial payment if the paymoent or partial
(he Loan cumenc J.ender may accept apy payment or partial payment insu
without waiver of 0y rights herenndet or prejudice (o its tights (o refoss sw
the (ulure, bur Lendes is wiot obligaled to apply such payments al the Gme
Periodic Payment is appuer. as of its scheduled due dare, then Lender n
fands. Lender may bold suc’ uaapplied funds untl Bomower taakes paym

the following farms, as selected
surer's check or cashicr’s check,
e insured by a federal agency,

designated i the Note or at
notice provigions in Section 15.
are insufficient 1o bang
cient to bring the Loan curtent,
payment or partial payments in

d not pay intercsl on unapplisd

Borrawer does net do so within a scasonable pegiod of time, Lender shall sither apply such funds or remm

them 1o Bommower. | not applied carlicr, such funds will be applied 1 the onr

istanding principal balance undet

the Notz immediately prior to foreclosure: No offset or claim which Borrower might have now or in the
furure against Lendexr shall relieve Bowwows: from making payments due ynder the Note and this Security
Instrament or performing the covenants and <g=2ements secured by this Security Instrurnent

2. Appliration of Payments or Proceed=. fucepi as otherwise describgd in this Section 2, all paymenrs
accepted and applied by Lender shall be applied in the lvfowing arder of priorily: (s) inberest dut under the
Notz: (b) principal due under the Note; {c) amomnts duc inder Section 3. Such payments shall be applied 10

exch Periodic Payment in the order in which it became fas, Any remaining

amounts shall be applicd fArst io

late charges, second (0 any other amounts due under this Serarity Instrument), and then to zeduce the principal

balance of the Noic,
If Lender receives a payment from Borrawer for a detoqarnt Peri

ndic Payment which incindes a

1 1o boing the Loan curmrent IF

suffacient amount o pay eny lale charge due, the payment may be ';plied tc]r the delinquent payment znd the
late charge. If more than one Periodic Payment is outstanding, Lender riay a'jpply any paymeat received from
Bommower to the repayment of the Perindic Payraents if;, and to the extect fhal, each payment can be paid in
futl, To the extenr that any cxcess exists after the payment is applied o i M1l payment of one or more
Perindic Payments, such excess may be applied © any late charges due. Vowr@ry prepayments’ shall be

applied first to any prepayment charges and then as described m the Note.
Any application of payments, Insurance proceeds, or Miscellimeous

ceeds Lo rnaipal due under the

Noiz shall not extend ot postpone the due date, or changs the amount, of the Periodic Pay aenis.

3, Funds for Escrow Items. Borrower shall pay 1o Lender on the day

iodic Paynucat. ara due imder

the Nots, until the Note is paid in full, 2 sum (the "Fundg") to provide for payment of amonris due for: (a)
taxes and assessmems and other ilems which can allain pringy over rthis Becurity Tnstrument as 2 lien or

epcumbrance on the Property; (b) Ieaschold payments or ground rcals on

Propcrly, if any; (c) (nxaiums

for any and ol inanrance required by Lender under Section 5; and (d) Mortgage Insuxance premiums, if any,
or amy sums payable by Borower lo Lender in lisy of the payment of Morigage syrance premiums in

accordance with the pravisions of Section 10, These jilems arc ¢alled “Bs
ume¢ during the term of the Loan, Lender may require thar Comm
Assessments, if any, be escrowed by Bomrower, and duss, fees and

Items." AL Origination ar ar any
Association Dues, Fees, and
enrs shall be an Bscrow Item.

Borrower shall prompdy furnish 10 Lender all nolices of amounts to be pald under this Section. Borrower

shall pay Lender the Funds for Escrow [1oms unless Lender waives B

for any or all Bscrow Items. Lender may waive Bomower's obligation to pa
Escrow tems at any time. Any such waiver tmay only be in writing, In the
shall pay dircctly, when and where payablc, the amounts due for any Escl

DoQ  #:323154

@’-EA(ILJ {0010)

ARRL #:0008354538

iniials;)
Fagadal 1y

's obligation to pay the Funds
y 10 Lender Fundy for any or all
ievent of such waiver, Bommower
bw Items For which payment of

f g LOAN #:0008284628
4 Form 5014 1/01

53002

3
wr

21




1

UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasorable-cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Zyrds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includiag Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendei shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendzr to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paiiin the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower a7 Lender can agree in writing, however, that interest shall be paid on the

Funds. Lender shall give to Borrower without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid-in escrow, as defined under RESPA, Lender shail account to

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortzge in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall zay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar 17 monthly payments.

Upon payment in full of all sums secured by this Secunty Inst-uinent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Listriment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secarity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manwer acceptable to

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in sowd faith by, or -

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate-toorevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

-
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days of the date on which thar notice is given, Borrower shall satisfy the lien or take ome or mare of the
actions set furth above in this Sectlon 4,

Lender may require Borrower (0 pay a one-tima chargs fof a req] estats|tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now exisuiny or hereafer erected on the
Property insurcd against loss by fire, hazards included within the term "exttnded coverage,” and any other
hazards mcluding, but not Bmited to, earthquakes and foods, for which Lender requires inswrance. This
jnsurance shall bs maintaincd in the amomnts (inclnding deductible levels) for the periods that Lender

rnqub -+ Tender requires pursuant to the preceding septenccs can during the teom of the Loan,
The inswrance camisr providing the insurance shall be chosen by B subject to Lender’s vight w
disapprove Bormwer's choice, which mght shall not be cxercised ably. Lender may require

Bomower to pay, i conncction with this Loan, either: (2) 2 one-time charge for flood zone detesminatiom,
ceriification and wackime secvices; or (b) a one-time charge for flood zong delermmation and certificadon
services and subsequelic rizrges each time remappings or simiar changes|oceur which reasonably might
affect such determinaton ¢« ertification. Borrower shall also be responsibje for the payment of any fees
imposed by the Federsl Briergency Management Agency in connection with the seview of any flood zone
determination resuliing from an ohizciian by Bortrower.

If Borrower fails 1o maintain anv-<f the coverages described abovey Lender may cobmain insurance
coverage, at Lender’s option and Boxower's expense. Lender is under po obligation to purchase any
paticulsr type or amount of coverage. Thirelore, such coverage shall cover [Lender, but might or might not
pratecr Barrower, Bomrower's equity in the Prapeaty, or the contzals of the Property, against any rigk, hazard
or lability and might provide greater or lexar coverage than was previously in effect Bomower
acknowledges that the cost of the insurance coverare &) obmined might sigmificamtly exceed the'cost of
insurance that Bomower could have oblained. Any aaruns disbursed by Lénder under this Section S shall
become additional debt of Borrower secured by this Security Znsmument. These amounis shall bear interest at
the Notc rate from the date of disbursement and shall be payehis; with such interest, upon notice rom Lender
10 Bomrower requesting payment.

All fnsuance policies required by Lender and renewals of sirk polices shall be subject 1o Lender’s
right to disapprove sich policies, shall include a standard mortgage claise, and shall name Lender as
mortgagee and/or as an addirional loss payee. Lender shall have the sight 17 hold the policies and rencwal
centificates, If Lender requires, Borrower shall prompily give to Lender aft ;ozeipls of paid premiums and
renewal notices. If Borrower obiains any form of ingurance coverage, not otherwise required by Lender, for
dzmage to, or destruction of, (he Property, such policy shall include a stangara ‘nortgage clause and shall
name Lender as mongagee and/cor as an additional loas payes.

In the avent of loss, Borower shall give prompl notice to the insurance and J.enaxr. Lender may
make proof of loss if not madc prompfly by Bomower. Unless Lender Botiower v vite agree in
writing, any insurance proceeds, whether or not the nnderlying ingurance was required by Leadar, shall be
applied to restaration or repair of the Properly, if the restoration or repair is economically feasible snd
Lender’s security is nor lessened. During such repair and restoration period| Leader shall have the yight 1o
hold such insurance proceeds until Lender has had an oppertumity to inspect stich Property w cnsure the work
bas been completed to Lender’s satisfaction, provided that such inspection|shall be wndertakon prompdy.
Lender may disbuxse proceeds for the repairs and restoration in a:mglepa gat or in a sedes ot‘progres
payments as the work is compmd. Unless an agresment is made in
interest 10 be padd on such insurnce proceeds, Lender shall not be reQuned  pay Bomower any interest or
earnings on such proceeds. Fees for public adjnsters, or other third partics, e by Borrowar shall not be
paid out of the Insursmce proceeds and shall be the sole obligation of Borrower, If the restotation or
Tepair iS nol economically [easible or Lender's securiry wonld be lessened, the insurance procecds
shall be applied w the sumy secured by this Secority Instument, whether or not then due, with the

DOC  $#:32315¢ APPL #:0008S54538 " LORN #:000395463B
Inttlate: |
@%‘EA“L, (oo1%} Paga &ol18 Farm 2014 1/01

@oo4




UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaitable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thic Security Instrument, whether or not then due.

6."Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, ~/ich consent shall not be unreasonably withheld, or unless extenuating circamstances
exist which are beyond Berrower’s control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dsCreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is-not.economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraticn oz damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking-<( the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payrient ‘or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coziinletion of such repair or restoration.

Lender or its agent may make reasonable entries apen.and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul® if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Mater al representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propariy as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi.y Instrument. If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is -

a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomneya’ fees to prolect its integest in the Property and/or zights nnder this $ecurity Instrument, inchuding its
secured position in a bankropiey procosding. Securing the Property includes, lbut is not limited 1o, enlering the
Property 1o make repairs, change loeks, replace or board up doors and windows, drain water from pipes,
chminate bmilding or eter code violations or dangerous conditions, and (have utilities mrped on or off.
Although Lender may rake action under this Section 9, Lender does not have 1 do o and is not under any
duty or cbligation to do so. 1 is agreed tiat Lender incars no lisbility foe not tzking any or =l actions
antharized undex Gis Section 5. ,

Any amounts disbursed by Lender under this Secrion 9 shall become addidonal deby of Bomower
secured by this Security Instrument, These amounts shall bear interest at|the Note rate from the date of
disbursement and shall be payable, with such imterest, upon matice from |Lender to Borrawer Iequesting

payment. .

I7 his Seurity Insrument is on a leasehold, Barrower shall comply wi all the provisions of the lease.
If Bortower scomies fee title In the Properly, the Ieasehold and the fee shall not merge unless Lender
agrees (o the merserin wiiting. _

10. Mortga 2 Jycurance. If Lender required Mortgage Insurince as & condition of making the Loan,
Barrower shall pay ¢ yremiums required to maintain the Morlgage Insurance in effect. If, for any roasom,

the Morigage Insurance co crage required by Lender ccascs 10 be avatlabld
previonsly provided such irezance and Bomower was r&nmred 1o make |separately designated payments
oward the premiums for Morigzzc Insurance, Borrower § U

substantially equivalent to the Meitroge Insurnce previously in effect, a1 4 cost subsiantially equivalent wo
the cost o Bomower of the Mongage Jisurmece previously in effect, from an allernate morigage insnrer
selecled by Lemder. If substantially eq valen, Motigayge Insuranca covergge is not available, Bomower shall
contmue to pay to Lender the anocunt of hs siparately designated payments that were due when the insurance
coverage ccascd (o be in effect. Lender wiil accepr, use and relzin tiese payments as a non-refundable loss
reserve in lieu of Mortgage Instirance, Such 1oss 2=2rve. shall be non-relundgbls , notwithstanding the fact hat
the Loag is ultimatcly paid in full, and Lender shill netbe required 10 pay Bomower any interest or eamings
on such Inss reserve. Lender can o longer require Jc ss reserve payments if Mortzage Inurance coverage (in
the amount and for the period (hat Lender requires) provided by an insurer sglected by Lender again becomes
avallable, is obiained, and Lender requires separately desigazied payments toward the premiums for Morgage
Insurance, If Lender required Mortgrage Insurance as a condiicn of makifig the Loan and Borrower was
required to make separately designawd payments toward the preridums fo Morizage Insurance, Barrower
shall pay the preminms required (o maintain Moartgage Ensurance ia 1f:01, orlio provide 3 non-refundable Ioss
Ieserve, unlil Lender's requirement for Mottgage [nsurance ends 1n acracdance with any wiiiten agreement
beiween Barrower and Lender providing for snch termination or wmtl =rmiration is required by Applicabls
Law, Nothing in this Scetion 10 afects Batrower’s obligation 10 pay mteres.r«he zaie provided in the Note,

Mortgage Insurance reimbarsos Lender (or any enrry that purchases the Nz for certain lossey it may
meur if Barrowcr does not vepay the Loan as agreed. Borrower is not a pariy \o b= }iongage Insnrance,

Mertgage insurees cvaluale their total risk on all such insurance in from ime to me, and may
Cnlet into agreements with other parties that share or modify their rigk, or reduce losses, Theee agreements ace
on terms and conditions thar eve satisfactory to the mortgage surer and t olher party \ar j arties) to these
agreements, Thesa agreements may requirs the mortgage insuzer to make payments using aay sunre-of funds
that the mortgage insurer may have available (which may include fmds obtained from Moertgag: Insurance

fyras). .
pre.mAs a result of these agreements, Lender, any purchaser of the Note, arlother insurer, any reingi, any
other entily, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amouns thay deive
from (or mighl be chamacterized as) a partion of Borrower's payments for Morigage Insurance, in exchange
[or shaxing or modilying the mongage nsirer's nsk, or reducing Josses, If agreement provides that an
afﬁﬂmol'Lmdermkesashmofﬂzcinmw'sﬁskinex:hangcfo:as of the premiums puid to the
insurer, the arrangement is often (crmed “captive remgurance.” Further:

(a) Any such agreements will not affect the amounnts that B
Mortgage Insurance, vr any other terms of the Loan, Such agreemen
Borrower will owe for Mortgage Insuranee, and they will not enfifle Bo: to any refund,

(b) Any such agrecinents will not affect the rights Borrower has| - if any - with respect to the
Murtgage Insurance under the Homeowners Protection Act of 1998 or ahy other law. These rights may
inclode the right to receive certain disclosures, to request and gbtain| cancellation of the Mortzage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds zhall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section’2.

In the everi of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd t4 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrcwer

In the event of a pertial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imncdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the suris secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uilsss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rednCed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amennt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the farr wparket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sh-ll-0e paid to Borrower.

In the event of a partial taking, destrucion, or loss in value of the Property in which the fair market
value of the Property immediately before the partizl taking, destruction, or loss in value is less than the
amount of the sums secured immediately before.the. partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the iscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums «re then due.

If the Property is abandoned by Borrower, or if, aftér notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of tl e Progerty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mears <iis third party that owes Berrower
Miscellaneous Proceeds or the party against whom Borrower has a right ef 2ctinn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 b #ismissed with a

ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia impairment of .

Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awerd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors iR Inwrest of Bomower. Any forbearance by Lender in & ercising any gight or remedy
including, withount linitation, Lender's acceptance of payments form third porsons, entities or Successors in
Inlerest of Berrower or in amonorg less than (he amount then due, shall nof be a waiver of or prechude the
cxcreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns
agrees that Borrower’s obligations and lishility shall be jomt and severa
co-signs this Security Instrument bur does nor exesute the Note (@ "co-signer"): (a) is co-signing this
Security Insgument only to mortgage, grant and convey the co-signer’s infecest i (he Property under the
erms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Bormower can agres w ¢xtend, modily, forbesr o make
any accomrodations with regard 1 the terms of this Security Instrument or the Note without the co-signer’s
consent.,

Subject 10 e provisions of Section 18, any Successor in Intcrest of Bakrower who assumes Borrower's
obligations undes riic Security Instrument in writing, and i approved by Lender, shall obiin all of
Borrower’s rights «uf-henefits under this Security Instrument. Barrowdr shall mor be released [rom
Barrower's obtigaton: an liablity under this Security Instrument unless lender agress to such releass in
writing, The covenants and apreements of this Secueity Instrument shall bind (except as provided in Secrion
20) and benefit the successar aad assigns of Lender,

14. Loan Charges. Lendes tav charge Borrower focs Far services | performed in connection with
Beorrower’s default, for the pmpuss of nrotecting T.ender's interest in the Property and righs undec this
Security Insmimcnr, including, but not ami‘ed to, anomeys® fees, property i spection and valnation fees. In
regard 1o any other fees, the absence or exprss authority in this Security Tnstrument to charge a fee
to Borrower shall not be construed as a probiifion on the charging of sach fec. Lender may not charge fess
that arc expreasly prohibited by this Security Lisrarient or by Applicable Law,

If the Loan 1= subject @ a law which sets ri ximum loan charges, and thar law is finally interpreted so
that the interest or other loan charges collected or o oc collected I conz cion with the Yoan exceed the
peruitted Limirs, then: (a) any such loan charge shall bx regnced by the amount necessary o reduce the charge
0 e permitted imit; and (b) any sums abready collectid 'snm Borrower which exceeded permined limirs
will be refunded to Bomower. Lender may choose 1o inake ‘e zefynd by ucing the principal owed mdet
the Now or by making 2 direct payment to Borrower. If a re{ard reduces principal, the redyuction will be
beated as a partial prepayment withour any prepayment charge (v hether or not a Prepayment charge i
provided for under the Nots). Barower’s acceprance of any such vef=id by direct payment 10 Bexrawer
will constilule a waiver of any zight of action Borrower might have arisin £ onlof such overcharge,

15. Notices. All notices given by Rorvower or Lender in connection Wi this Security Instrument must
be in wriing. Any notice 10 Borrower in connection with this Secuzity Instiuent shall be deemcd Lo have
been given o Borower when mailed by Hrst class mail or when actuelly feliveéed 1o Bomower's notice
address if sent by other means, Notice 10 any one Borrower shall constinie{ novic: W all Borrowers umlesy
Applicable Law expressly requires otherwisz, The notice address shall be the Pronaty Address unless
Bomower has designated a substimupe notice address by notice to Leader. Borrower she% prompily notfy
Lender of Booower's change of address. I Lender specifies a procedure for Teporting Botov er's change of
address, then Borrower shall only report a change of address Uhrouyh thay spegified procedure; Thzze may be
only ane designated notice addvess under this Security Instrument at any one Any nolice o Zrader shall
be fiven by delivering il or by metling it by first class mail 1o Lendcr's address staed herein wnless Seader
has designated another address by notice to Borrower. Any notice in connection with this Security Inytrument
shall not be deemed 1o have been given (o Lender unel acmally reccived by Lender. 1 any nolice required by
this Secwrity Instrument i also required under Applicshle Law, the Applicable Law requirement will satisfy
the corresponding requitament under (his Security Insorument

16. Governing Law; Severability; Rules of Constraction. This Securily Instrument shall be governcy
by federal law and the law of the junsdiction in which the Property is locdted. Al rights and o
contined in this Secarity Instrumenr are snbjcct to any requirements and Limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the paries 0 agroe by contrace ar It might he silens, but
such silence shall not be construed as a prohibirion againgl agreement by ¢ontract. In tie event that any
provision or clivse of this Seensity Ingrument or the Note conflicts with Appr.lmble Law, such confller shall

ound. Borrower covenants and
However, any Borrower who

Inhigla:_|
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words er words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a raturai person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in foll of all sums secured by this Security Instrument.
However, this-0zidon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ¢asicises this option, Lender shall give Borrower notice of acceleration. The notice shal
provide a period of pot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mrust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiiation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notis¢ 4 demand on Borrower.

19. Borrower’s Right to Peustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontimued at any time prior
to the earliest of: (a) five days before salz of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law raign2 specify for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Secutity Tnctrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenznts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasomable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for‘the parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)" tzkes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumesit, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bereower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendcr: 7a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligation seiured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shati- ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial-iricrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is sprviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing gbligations to| Bapnwer will remain wich the
Losn Servicer or be transfemed o 2 successor Loan Servicer and are not assumed by the Nowe purchaser
unless otherwlse provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined o any jodicial acton (a3 efther an
indtvidual Uligant or the member of 2 class) that ardses from the other party’s actions porsuant to this Scourity
Ingtrurnent or thar alleges thal the other party has breached any provision of| or any dury owed by reason of,
this Secoxity Insieurncal, until such Boower or Lender bag notified the othes party (with such notice givea in
complianrs Wih the requirements of Section 15) of such alleged breach and jafforded the other party hereto a
reasonsblc period afler the giving of such notice to take comective action. 1) Applicuble Law providss g time
period which mus’ elapse before cerlain action can be taken, that time period) wifl be deemed 1o be reasonsble
for pmrposes of th boragraph. The notice of acceleration and opporiunity to cure given w Borrower pursuant
© Section 22 and the nedse of acceleration given lo Borrower pursuant ¢ Section 18 shall be deemed
satisfy the notice and oppeaity 10 take cotrechive action provisions of this Section 20.

21. Razardous Smisstances, As used in this Section 21: (3) "Hizardous Substances™ are those
substances Jefined as roxic or heusidous substances, pollutants, or wases| by Envirommnental Law and the
following substances gasoline, keroseae, ather flammable or toxic petrolenm products, wxic pesticidcs and
herbicides, volatile solvents, materiils cortoining asbesms or formaldehyde, and radioactive matcrials; (b)
"Bavironmenial Law" means federal laws and laws of the jurisdiction wherejthe Property is located that relaze
10 health, salely or envioonmental protection; (<) "Bavironmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Envizenmental Law and (@) an “Environmental Condiion®
means a condition that can caugse, conmbule to, or ot erwise wigger an Envirnmental Cleanup.

Bomower shall not cause or permil the presence, vr2.- ditposal, siorage, or release of any Hazardous
Substences, or threaten to release any Hazardous Substanter, £n or in the Property. Borcower shall not do,
nor allow anyone else to do, anything affecting the Property 7a) that is i violation of any Euvironmenial
Law, (b) which creates an Environmental Condition, or (c) which, due 1o {he presence, use, or velease of 2
Hazardons Substance, ercales a conditon that adversely allcets the vatie o tha Property. The preceding two
seatences shall not apply (o the presence, use, or storage on the Propeny o small guantities of Hazardous
Substances thal are generally recognized 1o be approprate o normal residentiz? wees and o maintenance of
the Property (including, but not limited to, hazardous substances in co PICU ais). |

Borrower sha]l promptly give Lender writien notice of (3) any investipation, cliitn, demand, lawsuit or
other action by amy governmeaml or regulatory agency or private parly invalving the Froperty and any
Hazardoys Substance or Envivonmentdl Iaw of which Bomower actual Iiovigrige, (B) any
Environmental Condition, inclading but not limited 1o, any spilling, leaking, discharge, reicese ar threat of
release of any Hazardous Substance, and (¢) any condilion caused by the presence, use ar teleese of a
Hazardous Substance Which adversely affects the value of the Property. If Bomower leams, or is notided by
any govemnmental or regulalory autharity, or any private party, that any
Hazardous Substance affecting the Property is necessary, Bocrower shall prompuly 12ke all necessary remedial
sotions in accordance with Environmen(al Law. Nothing herein ghall creaid any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at jts
Option riay require immediate payment in full of all sums secured by this Security Instrument without
further deriand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limitee (. reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pdyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Beriower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurnes; »aut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

21302802

24. Waiver of Homestead. In accordance with IMinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois teipsstead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borr¢wsf’s collateral. This insurarce may, but need not,
protect Borrower's interests. The toverage that Lender purchases 44y not pay any claim that Borrower makes
Or any claim that is made against Borrower in connection with the, zollateral. Borrower may later cancet any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s greement. If Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ‘incliding interest and any other
charges Lender may impose in connection with the placement of the insurance, 1=t the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total

outstanding balance or obligation. The costs of the insurance may be more thai the cast of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the ferms and covenants conrained in this
Sccurity Instrument and ip any Rider execnted by Borrower and tecorded with it
‘Winessas:
%,uz, Q C’QWQ %o ~ oﬁi(
ELNORA A. LICUIJINE LEE -Borrower
S
(Seal) Cg?)
-Bomower LD
2
o\
ue2l) (Seal)
~Borrowcy ~Horrower
(Sea) _ (Seal)
~Barrower ~Bafrtower
(Seal) — (Seal
-Bomower «Bomower
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STATE OF ILLINQIS, County SSB
I, \LN \LW\\‘L)}\/ » @ Notary Public in and for said county and
state do hereby certify that ~ ELNOR® A. 1] CUDINE-LEE

o

personally known to me to be the same person(s) whose name bserbed (o the foregoing instrument g
appeared before me—thig day in person, and acknowledgefl_that he/she/the s‘ned and delivered the said Al
; cib free and voluntary act, for the uses and purposes therein set forth. e
Given under my hand and official seal, this ath day of Octcber, 2002 -
ot
ol

-

My Commission Expires:

me ‘

vy { Notary Public

"OFFICIAL SEAL"

Rosina Paige-Wiljie
Notary Public, State of [Iliois
My Commlss:on Exp. 10/11/200 rj

A At
hd vy iy,
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of October, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure‘serrower’s Note to GN Mortgage Corporation

(the
"Lender”) of wnre-sune date and covering the Property described in the Security Instrument and located at:

5366 NORTH CENTRAL, AVENUE, Chicago, IL 60630
[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUEJLCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumept,. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to'the Property description, and shall also constitute the
Property covered by the Security Instrument: bwilding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, orintended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplv.pg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appaiatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves; refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, stormt doors, screens, blinds ~shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all ¢f ‘which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coversd by the Security Instrument.
All of the foregoing together with the Property described in the Security Instruraent (or the leasehold estate if
the Security Instrument is on 2 leasehold) are referred to in this 1-4 Family Rider‘ard the Security Instrument
as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior” tehe Security Instrument to be perfected against the Property without Lender’s prior written
permission:

a

D. RENT LO55 INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for wiiich insurance is required by Section 5.

E. "BORROWEK's RICHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANUY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy o1 the Property is deleted.

G. ASSIGNMENT OF LEASES. Upsu iender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits mode in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new

leases, in Lender’s sole discretion. As used in this paragrarh G, the word "lease” shall mean “sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lepser all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payabie. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Frepeity shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender las given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Reatt constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower anail be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Proretty; (i)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and coilecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judici<ly appointed receiver shail be liable to account for only those Rents actually received; and (vi) Lender
shall be ediitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and ‘prafits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents.0; the Property are not sufficient to cover the costs of taking contro! of and managing the
Property and of collccting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrowir to Iender secured by the Security Instrument pursuant to Section 9,

Borrower represents aad w=irants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not peiiurm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a ingicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before o after giving notice of default to Borrower. However, Lender, or
Lender’s agents or 3 judicially appointed “r2cejver. may do so at any time when a defaylt ocours. Any
application of Rents shall not cure or waive any default or invalidate any ofher right or remedy of Lender.

This assignment of Rents of the Property shall (eriinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defuul. cr breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Irstrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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-
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 =2
Family Rider. %
)
% 0 Oé c @"’- Y
. n - _ N

1 M e (Seal) (Seal)

ELNOXA A. LICUDINE-LEE -Borrower -Borrower

/. (Seal) (Seal)

-Borrower -Borrower

«Seal) (Seal)

-Bi rrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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