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DEFINITIONS

‘Words used in multiple sectior:s of this document are defined betow and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certaix rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this Zocument, which is dated November 22, 2002 .
together with all Riders to this document.
(B) "Borrower" is

DAVID  WILLIAMSON )\ ORRTer) YO

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPDRATION

Lenderisa CORPORATION
organized and existing under the laws of CGALIFORNIA
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

‘2,1353910

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note:; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
GOUNTY [Type of Recording Jurisdiction]
of CODK . [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 10-14-225-035 which currently has the address of
3358 CHURCH STREET [Street]
EVANSTON [City], Illinois 60203 [Zip Codel]

("Property Address"):

TOGETHER WITH all the improvements nc'w o) hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a pan of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregaing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawful’y seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and 7 che Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend grrcially the tide to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coven:uts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforig security instument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fodows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Clharges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenc=d by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay furais for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument . hall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Itiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (vacluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank:-iender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Leride shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accouitt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law rerriits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interesi 0 be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Zomower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give v, Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of /cuads held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds i zovcordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall-uc:ify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficien’y df Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, wil Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, buli7i no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail-iuazs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority ‘over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commaunity Asshcistion Dues, Fecs, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay«he:n in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has rcinrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation s cured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (1) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendec’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only wit” such proceedings are concluded;
or () secures from the holder of the lien an agrecment satisfactory to Lenaer’subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subicr.1o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identitving the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrter has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in _swriting, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which 2re beyond Borrower's control.

7. Precevvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damzge or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Ponower is residing in the Property, Borrower shall maintain the Property in order to prevent
_the Property from-ar esiorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or rictoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid furthir 'deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage t»,70r the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if L éider has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration: in g single payment or in a series of progress payments as the work is
completed. If the insurance or condesanation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower s obligation for the completion of such repair or restoration,

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iaierior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suck a7 interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrow er shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the jirection of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccuvrar=-information or statements to Lender (or failed to
provide Lender with material information) in connecticn rvith the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s ocranancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and XKishts Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contai=cd in this Security Instrument, (b) there is
a legal proceeding that might significanily affect Lender’s interest in’the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for Cfondemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Zns@ument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender 1:ay/do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and<=zgb:s under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court: and (c) /paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paic . F.orrower.

In the event of a partal taking, destruction, or loss in value of the Property in which the fair market
value of the Propsrty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amour. <f the sums secured by this Security Instrument immediately before the partial taking,
destruction, or l=ss i1 value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument stall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (&) r*ic #otal amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by’ (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in valw. Ziny balance shall be paid to Borrower.

In the event of a partial *zing, destruction, or loss in value of the Property in which the fair market
value of the Property immed ateiyv before the partial taking, destruction, or loss in value is less than the
amount of the .sums secured iminediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrie ity writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) oiiers 0 make an award 1o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to resicration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Orgosing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or prosesding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propcctyor other material impairment of Lender’s interest
in the Property or rights under this Security Insrument. Boriower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing <n ection or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Insomumer:. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s inte est 1n the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reprirof the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waive!. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instmment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release th2 liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence pros=edings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwige mcdify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiaal Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property"” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or wransferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument. -
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. et

If Leriler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall —r

g
provide 4 period of not less than 30 days from the date the notice is given in accordance with Section 15 E‘_J
within which/Sorrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these £

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security cm—
Instrument witho 't fiirther notice or demand on Borrower. N

19. Borrower’. Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have e vight to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five (1ays before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Ar giicable Law might specify for the termination of Borrower’s right te reinstate; or
(c) entry of a judgment enforring this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wozid ce due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of‘any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, incloding, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other ie¢s incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security ILisauvment; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in-t1# Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured Dy this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lendrr mzy require that Borrower pay such reinstatement sums
and expenses in one or more of the following forni<. as-selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashict’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agenc:, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security (rstriment and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. Howevey, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievan ¢, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more ‘imes ~vithout prior notice (0 Borrower.
A sale might result in a change in the entity (known as the "Loan Serviczc”; that collects Periodic Payments
due under the Note and this Security Instrument and performs other muortg2ze loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also migh’ he one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of th: a¢w Loan Servicer, the
address to which payments should be made and any other information RESPA requires {n vonnection with a

Q/(p 0000713176
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lirated to, reasonable attorneys’ fees and costs of title evidence.

23. Reieas<e. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instram.pt. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 1/ pcrmitted under Applicable Law.

24. Waiver of Hoaestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virt: of the Illinois homestead exemption laws.

[Q_AF) 0006745176
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state do herebg;jf} %:?CB)’"‘ Pﬁﬁ&@&fiﬁ County
oo

, a Notary Public in and for said county and
™ M AMSOL QP Eaesh a) rul

personally known 0 me to be the same person(s
appeared before me this day in person, and ackn
instrument as his/her/their free

) whose name(s) subscribed to the foregoing instrument,
owledged that he/she/they signed and delivered the said
and voluntary act, for the uses and purposes th

Given under my hand and official seal, this

I in set forth
jach

day of (_OV 202 .
My Commission Expires: L{ q / 0/”5
A T R RS L RATR R RS AL | \:( [
G ity COFFICIALLESL” g
R FDIOSCEUNA SANTOSE
D RO COMMISSION EXPIRES 04/ /035

1= gs)

Notary Public
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Streer Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 22nd

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Borrower’s Adjustable Rate Note (the "Note”) to

day of November
Security Deed {(the "Security Instrument”) of the same date given by the undersigned ("Borrower } to secure
)

2002
NEW CENTURY MORTGAGE CORPORATION
located at:

, EVANSTON, 1IL

("Lendey ) ~uf the same date and covering the property described in the Security Instrument and
3358 CHURCH STREET 60203

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RAFc AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
"

AMOUNT BORRCWER’S INTEREST RATE CAN -CHANGE AT ANY ONE
TIME AND THE MAKX’ATUM RATE BORROWER MUST PAY

A.INTEREST RATE AND MONTHLY TaAYMENT CHANGES

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows
The Note provides for an initial interestzat: of

7.0000
(A) Change Dates

changes in the interest rate and the monthly payinents. as follows
4, INTEREST RATE AND MONTHLY PAYMI.N1T CHANGES

%. The Note provides for
The interest rate I will pay may change on the firct duv of
and on that day every Bth
is called a "Change Date.”

December 2004
month thereafter. Iiach date on which my interest rate could change

STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
@ZD;838R (0006)
Page 1 of 4

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INOFEX (AS PUBLISHED IN THE WALL
Form 3138 1/01

0000715176
[ S
Initials:
VMP MORTGAGE FORMS - (800)521-7291

ARR AR
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Loan Number 0000715176

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 22nd day of November 2002
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "'Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the ""Borrower') to secure repayment of Borrower’s Note to

2

NEW CENTUY MORTGAGE CORPORATION
(the "Lender™).

Property securmy, repayment of the Note is described in the Security Instrument and
located at:

3358 CHURCY STBEET ., EVANSTON, ILLINOIS 60203

(Property Address)
To the extent that the provisicns of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of

this Addendum shall prevail over-ond supersede any such inconsistent provisions of the
Note and/or Security Instrument ind,or Rider.

In addition to the covenants and agreeanents made in the Note, Security Instrument, and
Rider, Borrower and Lender further covirant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 8.5000 % or less than 7.0000%. Thereafter, mny interest rate will

never be increased or decreased on any single Chonge Date by more than 0One and
One-Half percentage point(s) ( 1.50% %) from the rate of interest I

have been paying for the preceding 6 mort’s. My interest rate will never be

greater than 14.0000 % or less than 7.0000" %,

BY SIGNING BELOW, Borrower accepts and agrees to the terors.and covenants
€O 4 justabl ider Addendum.

DAVID WILLIAMSON -

New Century Mortgage

ridminitd JP Q31702
RE 102 (082296)

91358
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PREPAYMENT RIDER

Loan Numbem Du u 7 1 5 1 75 ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 22nd day of November 2002 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the “Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower’s
Note to

MEW CENTURY MORTGAGE CORPORATION
(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of tiiciNote and/or Security Instrument, the provisions of this rider shall prevail
over and shall’szpiisede any such inconsistent provisions of the Note and/or Security
Instrurmnent.

In addition to the coverants and agreements made in the Note and Security Instrument, the
Borrower and Lender tw ther covenant and agree as follows:

5. BORROWERS RIGHT 7. PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as a "prepayment". When I make a
prepayment, I will tell the Note Fislder in writing I am doing so. The Note Holder
will use all of my prepayments tc.i~duce the amount of principal that I owe under
this Note. If I make a partial prepavr.izat, there will be no changes in the due dates
of my monthly payments unless: the Iote Holder agrees in writing to those changes.
My partial prepayment may reduce the zmuunt of my monthly payments after the
first Change Date following my partial preovavment.

If within 2 year(s) from the date o( ¢xecution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exce:ds TWENTY PERCENT (20%) of
the original principal amount of this loan, I wil! Loy a prepayment charge in an
amount equal to the payment of 6 months advance is*crest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loap.

BY /SIG ELOW - Borrower accepts and agrees to the.terms and covenants
comtained i s/ Prepa ni/Rader.
A

DAVID WILLIAMSON

NCMC RE-103.ifd
Generic Prepayment Rider JP 051702
RE 103 Revised (020800)

512353910
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ALTA Commitment
File No.: 40078

LEGAL DESCRIPTION

Parcel 1: The East 21 feet of the West 86 feet of Lot 3in New Prairie Townhomes Resubdi

vision of part of the North % of Section 14, Township 41
North, Range 13, East of the 1hir*s Principal Meridian, according to the plat thereof recorded May 96, 1992 as document number 92-362599 and
Certificate of Correction recorder!as document number 92-372796, all in Cook County, lfinois.

Parcel 2: Easement for the benefit of Par_e! 1 for ingress and egress over and upon part of

document number 91-439568, as amend2d -1

the Outlot as created by declaration recorded as
~m time to time, in Cook County, linois.

CITYWIDE TITLE
CORPORATION

S el N
A e

T s - T

91253910

v

L - ——




