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MORTGAGE

DEFINITIONS

e Words used in multiple sections of this document ar= detined below and other words are defined in Sections
o 3. 11, 13, 18, 20 and 21. Certain rules regarding the uscge of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is datec. /November 12, 2002 ,
together with all Riders to this document.

{B) "Borrower" is
MICHAEL & ZELAZOD

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" isMORTGAGE LENDERS NETWORK UsA, INC.

Lenderisa corporation or association
organized and existing under the laws of De laware
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Lender’s address is 213 COURT ST. MIDDLETOWN CT 06457

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated November 12, 2002

The Note states that Borrower owes Lender Two Hundred Thirty-Seven Thousand, Fifteen
and No/100 —-----wunccuua Dollars

US. 8 237,015.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2032 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under‘the 24nte, and all sums due under this Security Instrument, plus interest.

{G) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are o be ciezuted by Borrower [check box as applicable]:

(X} Adjustable Rate Kidr»L_] Condominium Rider [ Second Home Rider
Balloon Rider LT_} Planned Unit Development Rider [ 114 Family Rider
[]vA Rider L] 2iweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contrzlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordérs-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

- (I) "Community Association Dues, Fees, and Asseszments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of fuads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through’ar’¢'ectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a /irancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale frausfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automatcd clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of Jarages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrioed.-in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(1) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as (0, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,‘or f=fault on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest uraer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

Initials:_%
%-E(IL) (0010) Page 2 af 15 Form 3014 1/01




2020028756 UNOFFICIAL CGOyRY3407z

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOKSEF ATTACHED SCHEDULE A [Name of Recording Jurisdiction]:
Parcel 1D Number: 17-05-101-060-0000 which currently has the address of
1540 GREENVIEW AVENUE H {Street]
CHICAGO [Ciri;Tlinois 60622 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sequrity Instrument as the
"Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby-con.veyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeier, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property_acainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waj»ex of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bui1.ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payieri s applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender mav/neld such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not de ¢ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If notapriied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior o-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve, Borrower from making payments due under the Note and this Security
Instrument or performing the covenulis and agreements secured by this Security Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-agplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢}-arwunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it pécame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under thiz Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fcr 2 Aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m2y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, L<nzer may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied w the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procseds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢ bayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of imovnts due for: (a)
taxes and assessments and other items which can atiain priority over this Security Instruinsut s a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, fC).premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prem.nms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initials:
%-G(IL) (0010 Page 4 af 15 Form 3014 1/01




2020028756 o UNOFFICIAL C@)B¥54I]?B

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender fuay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w apply
the Funds at i time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PcSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall ¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lencer. i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apa'y the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make sush a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fusids, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lendar <an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without<harge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI’A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorsance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovv..as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly p2yments.

Upon payment in full of all sums secured by this Security Instrumeitt/ f¢nder shall prompily refund to
Borrower any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumnent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmens, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insmument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner secestable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Eatii by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the Lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Gurrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either. (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determinzaon; or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal zmrgency Management Agency in connection with the review of any flood zone
determination resulting from an-objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and porrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage [ht refore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the-Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance orverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aay amaounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals o2 such policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standard miortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al¥ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no aierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standurd inorigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of toss, Borrower shall give prompt notice to the insurance carrier aad Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otticrwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Jicnder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically Jeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc.liie work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sete any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thr Tesurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Serurity Instrument, whether or not then due.

6. Occupaicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aito 1ie execution of this Security Instrument and shail continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick’ crisent shall not be unreasonably withheld, or unless exfenuating circumstances
exist which are beyond Boirrsw:er’s control.

7. Preservation, Maintepxuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Frorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir’ the Property, Borrower shall maintain the Properly in order to prevent
the Property from deteriorating or decreasizig, in value due (o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econsizically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment cr it a series of progress payments as the work is
completed, If the insurance or condemnation proceeds ars rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compleuen of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 1 the Property. Lender shall give
Borrawer notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, duime the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or vathBorrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemeats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concemning Borrower’s occupancy of the Property as 3orr ywer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tpstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen., (b}-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uncer this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing m cour and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowzi-acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the maiger in writing.

10. Mortgag.. Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa;” ths premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce toverage required by Lender ceases to be available from the morigage insurer that
previously provided sucli imsurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to ine Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgaze Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender v illaccept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucii 1755 1€Serve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendei s%all not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requi‘e lose.reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Gesignated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward i gremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranc iu effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ¢nas in-accordance with any written agreement
between Borrower and Lender providing for such termination or until sexmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay in‘eresi-at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1. Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-to-die-Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force irGir time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosscs, These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer (o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from iorg2ge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1ginsnrer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ‘(hat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initlals:
@@-S(IL) (0010 Page 8 of 15 Form 3014 1/01




e — T

2020028756 o UNOFFICIAL C'&Sﬁ%@“ﬂ?ﬂ

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit
Lender has had an opportunity to inspect such Property Lo ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall4unt be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior or-iepair 18 not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shali bz-applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary,/pnid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 4 iotal wking, destruction, or 10ss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. _ ' o _
In the event of a parual taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatcly ocfore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured_hy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Romroveer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ot tiesums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b: paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taKing, destruction, or loss in value is less than the
amount of the sums secured immediately before the pordal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Missellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thén due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 setilz-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Propesty or the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means {he third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acti<n in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'chitninal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme:it of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a defantt.ans; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Aismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia! iipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw? Gor claim
for damages that arc at ibutable to the impairment of Lender’s interest in the Property are herevy assigned

and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment Or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower ot
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot

Initials:
@@-GUL) {0010y Page 8 of 15 g Form 3014 1/01

e




21354073

woes UNOFFICIAL C%‘PY

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Insrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations un<er this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigits) and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenan's.and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Linder may charge Borrower fees for services performed in connection with
Borrower’s default, for thic purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Sut ns: limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of ~xpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securi:y Tnstrument or by Applicable Law.

If the Loan is subject to a law which-sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd Or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge stall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already cc tlected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to Tisk¢ this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. i 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment ¢ii2igs (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suc’ refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security. Insiument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actuaily ozlivered to Borrower’s notice
address if sent by other means, Notice to any one Borrower shall constituie moiice to all Borrowers unless -
Applicable Law expressly requires otherwise. The notice address shall be i Pioperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrov:¢r 'shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bairawer’s change of
address, then Borrower shall only report a change of address through that specified procdur:, There may be
only one designated notice address under this Security Instrument at any onc time. Any noticz v Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereiii 2n'zss Lender
has designated another address by notice {0 Borrower. Any notice in connection with this Security Irstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reauired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or ¢SCrow
agreement, 'ic-intent of which is the wransfer of title by Borrower at a future date (0 a purchaser.

If all or ary part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person) and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writen
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option su:al not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less/than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior Lo the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or de‘nand on Borrower.

19. Borrower’s Right to Reinctatc, After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale of die Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security In:trument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Sccu-ity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ot Agreements; (c) pays all cxpenses incurred in
enforcing this Security Instrument, including, but not liates 20, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, and (d) takes suciraction as Lender may reasonably
requirc to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeiit shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrows: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scoured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 0% aoply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alteges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable paiiod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which st elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of fius paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and e notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and Gpportunity to take corrective action provisions of this Section 20.

1. Hazardous Sabsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic/zi hazardous substances, poliutants, or wasles by Environmental Law and the
following substances: gasoline, kersene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matezials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protectioi: {¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined it Tnvironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, 0 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseiice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanczs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propirty fa) that 1s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick; due to the presence, use, o refease of a
Hazardous Substance, creates a condition that adversely affects tne value of the Property. The preceding two
sentences shall not apply to the presence, use, Or Storage on the Propérty, of small quantities of Hazardous
Substances that are generally recognized to be appropriate 10 normal residzntial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer pieducts).

Borrower shall promptly give Lender written notice of (a) any investigatie::,-claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relepse o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o zelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or s notified by
any governmental or regulatory anthority, or any private party, that any removal or other remediaton of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur~. If the default is not cured on or before the date specified in the notice, Lender at its
option may recane immediate payment in full of all sums secured by this Security Instrument without
further demand 7ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail exyenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassna’ie attorneys’ fees and costs of title evidence.

23. Release. Upon paymeri of all sums sccured by this Security Instrument, Lender shall retease this
Security Instrument. Borrower siili pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordaace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois homestead exemption laws.

25. Placement of Collateral Protection Insurar ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcat wwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei s -oMateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases'mauy.not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with thie collzicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evigeace that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leader) purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, melagiag interest and any other
charges Lender may impose in connection with the placement of the insurance, watil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adved to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cust of insurance
Borrower may be able to obtain on its own.

Initials: 1’
@@-G(IL) (0010 Page 13 of 15 Form 3014 1/01




2020028755 o UNOFFICIAL CaE¥s54092

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

B (Seal)

MICHAEL G LA -Borrower

- (Seal)
-Borrower

{Seal) {Seal)

-Surrawer -Borrower

{Secal)  » (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
L oo orderaigre 4 , @ Notary Public in and for said county and
state do hereby certity that

MICHAEL G ZELAZO

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 24 Liis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undzr my hand and official seal, this 12th day of November, 2002

My Commission Expilcs? ) , Le ‘ 0 l,ﬁ
L .

Notary Public V

OFFICIAL SEAL 3

ot ALEX W WOLF |
JTARY PUBLIC STATE OF ILLIN

MY COMMISSION EXP, JAN. 6,2(1)2!5 ;

Inilials:&
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
November 2002 , and is incorporated into and shall be
deemed to 2aend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note o
MORTGAGE LFNPERS NETWORK USA, INC.

(the
"Lender") of the same cate and covering the Property described in the Security Instrument and located at:
1540 GREENVIEW AVENJE H, CHICAGO, IL 60622

[Property Address]
The Property includes, but is not limited 5, 2 parcel of land improved with a dwelling, together with other
such parcels and ceriain common areas ana Larilities, as described in

{the "Declaration"). The Property is a pat of a planned unit development known as
CHICAGOD

[Name of Planned Unit Develegnant]
{the "PUD"). The Property also includes Borrower’s interest iri the homeowners association or equivalent
entity owning or managing the common arcas and facilitics of the PUD{ihe "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements wade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i1} uticles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii} any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, wheidrc, 21l dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10f3 Initials:
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section ? for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; ard (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is déeried satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender reo:ies as a condition of this waiver can change during the term of the loan.

Borrower shall give Iender prompt notice of any lapse in required property insurance coverage
provided by the master or %ia ket policy.

In the event of a dist=bution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, or to comiaor. »zeas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid1o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not thea dusz, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Berrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liskity. insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation (r oiher taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any cenveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afie notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the saze of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or emineat domain; (ii) any amendment to any
provision of the "Constituent Documents” if the provision is for tne express benefit of Lender; (iii)
termination of professional management and assumption of self-management JFf the Owners Association; or
(iv) any action which would have the effect of rendering the public Liability insarzsice coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms.of savment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable; with interest,
upon notice from Lender to Borrower requesting payment.

|nitia|s:_&_
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD

Rider,
4%/ (Seal)

A (Seal)

ICHAEL & TE)KIU -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Grat) (Seal)

-Borrovier -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADTUSTABLE RATE RIDER is made this 12th day of November 2002
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (1" Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adjusi?bic Rate Note (the "Note”) to

MORTGAGE LENLEZRs) NETWORK USA, INC.

("Lender”) of the same date- and covering the property described in the Security Instrument and

located at:
1540 GREENVIEW AVENUE !/ CHICAGO, IL 60622

[Property Address]

THE NOTE CONTAINS PROV!SIINS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOR'{OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverapis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.0200 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may change on the first day of ~ December 1, 2704 ,
and on that day every 6th month thercafter. Each date on which my interes. raz could change

is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannle Mae Uniform Instrument

%asan {0006) Form 3138 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business dav'of the month immediately preceding the month in which the Change Date occurs is called the
"Current [ndex.”

If the Index s no longer available, the Note Holder will choose a new index that is based upen
comparable informzion. The Note Holder will give me notice of this choice.

(C) Calculation o \"hanges

Before cach Charge Date, the Note Holder will calculate my new interest rate by adding

Five and Forty-Five Mundredths percentage points
( 5.45000 5) 10 the Current Tndex. The Note Holder will then round the result of this
addition to the nearest one-eightti 0 one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will b¢ my new interest rate until the next Change Date.

The Note Holder will then determiine-ite amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expecicy<u,0we at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymetits.“the result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc I am required to pay at tie first Change Date will not be greater than

10.0000 % or less than 700500  %. Thereafier, my interest rate will
never be increased or decreased on any single Change Date by macethan

One perceniage points
( 1.0000 %) from the rate of interest I have been payig for the preceding B
months. My interest rate will never be greater than 13.000L0 DX

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will'pzy the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date nntil the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate ae &z amount of
my monthly payment before the effective date of any change. The notice will include informatior required by
law to be given to me and also the title and telephone number of a person who will answer an; grastion I
may have regarding the notice.

*My interest rate will never be less than T%
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnteresiin the Property” means any legat or beneficial interest in the Property, including, but not
limitéd .. those beneficial interests transferred in a bond for deed, contract for deed, instaliment
‘sales coitracy or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date i « purchaser.

If all or any partaf the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a nab.r2! person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtza consent, Lender may require immediate payment in full of all sums
secured by this Security Inszurient, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applizabiy Law. Lender also shall not exercisc this option if: (a)
Borrower causes to be submitted-to-Lender information required by Lender to evaluate the
intended transferee as if a new loan wais-being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will noi-b impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, "ender may charge a reasonable fee as a
condition (o Lender's consent to the loan assumptior. Jiender also may require the transferee to
sign an assumption agreement that is acceptable to Lendcr 2 that obligates the transferee to keep
all the promises and agreements made in the Note and in ti:s Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instuiment unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediale payment in v, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borzower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiy [ustrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(5 zg' (Seal) (Seal)
MICHAEL fr ,MZU -Borrower -Borrower
£~
(Seal) (Seal)
-Borrower -Borrower
(oral) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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. Legal Description:

PARCEL 1: THE SOUTH 19.17 FEET (EXCEPT THE WEST 63.0 FEET) OF

1OTS 21, 22, 23, 24 AND 25 TAKEN AS A SINGLE TRACT IN JOHN F.
STARR'S SUBDTIVISION OF THE NORTHEAST 1/4 OF BLOCK 5 IN CANAL
TRUSTEE’'S SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 4) EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT
THAT PART OF SAiD) LOT 24 LYING ZASTERLY OF A LINE DRAWN FROM A
DOINT ON THE NORTH LINE OF SAID 10T 24, SAID POINT BEING 6.65
FEET WEST OF THE NCRTHEAST CORNER THEREOF TO A POINT ON THE
EAST LINE OF SAID LOT-24; SAID POINT BEING 10.00 FEET NORTH OF
THE SOUTHEAST CORNER THzREOF; AT,SO EXCEPTING THAT PART OF SAIY
LOT 25 LYING EASTERLY OF A 1, INE DRAWN FROM A POINT ON THE NORTH

. LINE OF SAID LOT 25, GATD- POINT .BEING 18.0 FEET WEST OF THE

- NORTHEAST CORNER THEREOF AT RUNNING SOUTHEASTERLY TO A POINT

ON THE SOUTH LINE OF SAID LOT 25, SAID POINT BEING 6.65 FEET |
WEST OF THE SOUTHEAST CORNER THEPZOF, ALL IN COOK, COUNTY,

ILLINOIS.

PARKING PARCEL: LOTS 21, 22, 23, 2% AND 25 TAKEN AS A SINGLE
TRACT IN JOHN F. STARR'S SUBDIVISION OF THE NORTHEAST 1/4 OF
BLOCK 5 IN CANAL TRUSTEE'S SUBDIVISION ‘CF THE WEST 1/4 OF
SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT THE WEST €3.00 FEET AND THE SOUTH
100.03 FEET OF SAID TRACT, ALSO EXCEPT THAT ‘FART OF SAID LOT 24
LYING EASTERLY OF A LINE DRAWN FROM A POINT ON/IFE NORTH LINE
OF SAID LOT 24, SARID POINT BEING 6.65 FEET WEST OF THE
NORTHEAST CORNER THEREOF TO A POINT
1OT 24; SAID POINT BEING 10.00 FEET NORTH OF THE SOUTHEAST
CORNER THEREOF; ALSO EXCEPTING THAT PART OF SAID LOT 25 LYING
EASTERLY OF A LINE DRAWN FROM A POINT ON THE NORTH LINE OF SAID
LOT 25, SAID POINT BEING 18.0 FEET WEST OF THE NORTHEAST CORNER
THEREOF AND RUNNING SOUTHEASTERLY TO A POINT ON THE SOUTH 'LINE
OF SAID LOT 25, SAID POINT BEING 6.65 FEET WEST OF THE
SOUTHEAST CORNER THEREOF, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESSEEQR THE BENEFIT OF
CROSS AND UPON THE PRIVATE DRIVEWAY

PARCEL 1 AFORESAID OVER, A
AREA AS SET FORTH IN AND DELINEATED ON SURVEY ATTACHED TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS,

PARTY WALL RIGHTS AND MAINTENANCE FOR RENAISSANCE MEWS ROW
HOUSES RECORDED AS DOCUMENT NUMBER 96318379.
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