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SECOND MORTGAGE

September 4,2602. The Mortgagor is AFRAH MANDERSON, a single
woman, ("Borrowzr®). This Security Instrument is given to
EMMANUEL GUGWOR, whose address is 4550 N. Clarendon, Chicago,
Illinois 60640 (“Lepder"). Borrower owes Lender the principal
sum of Twelve Thousanc Seven Hundred Fifty and no/100 Dollars
($12,750.00). This deby is evidenced by Borrower’s note dated
the same date as this Security Instrument ("Note"), which
provides for monthly paymeils, with the full debt, if not paid
earlier, due and payable on Santember 4, 2012. This Security
Instrument secures to Lender: (75 the repayment of the debt
evidenced by the Note, with int=rest, and all renewals,
extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advancec under paragraph 7 to protect
the security of this Security Instrumeni:; and (c) the performance
of the Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Sorrower does hereby
mortgage, grant and convey to the Lender the following described
property located in Cook County, Illinois:

THIS SZZOND MORTGAGE ("Security Instrument") is given on C%

Lots 43 and 44 and the East 1 foot of Lot 45 din Block 80 in
Rogers Resubdivision of Blocks 80 to 85 in Washingcon-Heights in
the West 1/2 of the Northwest 1/4 of Section 20, Township 37
North, Range 14, East of the Third Principal Meridian, 3in Cook
County, Illinois.

PIN: 25-20-119-047-0000 & 25-20-119-061-0000

which has the address of 1516 W. 114th Place, Chicago, IL
60643 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, appurtenances and fixtures
now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as
the "Property."
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BORROWER COVENANTS that Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering
real property.

Borrewer and Lender covenant and agree as follows:
UNIFOLRM COVENANTS.

1. Paymemt of Principal and Interest; Prepayment and Late
Charges. Borrowei shall promptly pay when due the principal of
and interest on tke debt evidenced by the Note and any prepayment
and late charges due nnder the Note.

2. Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver kv Lender, Borrower may pay to Lender
on the day monthly payments-cire due under the Note, until the
Note is paid in full, a sum ("Funds") for (a) taxes and special
assessments levied or to be levied-against the Property, (b)
leasehold payments or ground renls on the Property, and (c)
premiums for insurance required uncer paragraph 4. These items
are called "Escrow Items" and the suie paid to Lender are called
"Escrow Funds."

Lender may, at any time, collect and hnid amounts for Escrow
Items in an aggregate amount not to exceed che maximum amount
that may be required for Borrower’s escrow acccunt under the Real
Estate Settlement Procedures Act of 1974, 12 U.5.4. Section 2601
et seq. and implementing requlations, 24 CFR Part 3800, as they
may be amended from time to time ("RESPA"), except ‘that the
cushion or reserve permitted by RESPA for unanticipatid
disbursements or disbursements before the Borrower’s pavaints are
available in the account may not be based on amounts due <+ the
mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the
amounts permitted to be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the
amounts of funds held by Lender at any time is not sufficient to
pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all
sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower’s account
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shall be credited with the balance remaining for all installment
items (a), (b}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for
items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs
1 and 2 shall be applied by Lender as follows:
First, to any taxes, special assessments, leasehold payments or
ground rerts, and fire, flood and other hazard insurance
premiums, is required;
Second, te interest due under the Note;
Third, to amsrtization of the principal of the Note; and
Fourth, to late charges due under the Note.

4, Fire, Ficol and Other Hazard Insurance. Borrower shall
insure all improvements on the Property, whether now in existence
or subsequently erected; against any hazards, casualties, and
contingencies, including tfire, for which Lender requires
insurance, This insurance chall be maintained in the amounts and
for the periods that Lende:r roquires. Borrower shall also insure
all improvements on the Propeciv, whether now in existence or
subsequently erected, against .Losc by floods to the extent
required by the Secretary. All insurance shall be carried with
companies approved by Lender. The issurance policies and any
renewals shall be held by Lender and =rall include loss payable
clauses in favor of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall giva Lender immediate
notice by mail. Lender may make proof of less if not made
promptly by Borrower. Each insurance company (concerned is hereby
authorized and directed to make payment for such toss directly to
Lender, instead of to Borrower and to Lender jointly, All or any
part of the insurance proceeds may be applied by Lindsr, at his
option, either (a) to the reduction of the indebtedness vunder the
Note and this Security Instrument, first to any delinqueni
amounts applied in the order in paragraph 3, and then to
prepayment of principal, or (b) to the restoration or repaix »of
the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change
the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument or other transfer of title to
the Property that extinguishes the indebtedness under the Note
and this Security Instrument or other transfer of title to the
Property that extinguishes the indebtedness, all right, title and
interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

8GIISLTIZ
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5. Preservation, Maintenance and Protection of the
Property; Borrower’s Loan Application; Leaseholds. Borrower
shall not commit waste or destroy, damage or substantially change
the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. If this Security
Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for
damages, Jdirect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance¢ in place of condemnation, are hereby assigned and
shall be paid +to Lender to the extent of the full amount of the
indebtedness (lat remains unpaid under the Note and this Security
Instrument. Lerdec shall apply such proceeds to the reduction of
the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in
paragraph 3, and thea %o prepayment of principal. Any
application of the proceeas to the principal shall not extend or
postpone the due date of the monthly payments, which are referred
to in paragraph 2, or change the amount of such payments. Any
excess proceeds over an amoui* required to pay all outstanding
indebtedness under the Note ard %his Security Instrument shall be
paid to the entity legally entitled thereto.

7. Charges to Borrower and Prec=ction of Lender’s Rights
in the Property. Borrower shall pay al} governmental or
municipal charges, fines and impositions that are not included in
paragraph 2. Borrower shall pay these obligotions on time
directly to the entity which is owed the pavrmant. If failure to
pay would adversely affect Lender’s interest ir._the Property,
upon Lender’s request Borrower shall promptly Zuinish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments
required by paragraph 2, or fails to perform any other ciwvenants
and agreements contained in this Security Instrument, or *here is
a legal proceeding that may significantly affect Lender’s-rights
in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender mnay
do and pay whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph
2.

Any amounts disbursed by Lender under this paragraph shall
become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the
date of disbursement, at the Note rate, and at the option of
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Lender, shall be immediately due and payable.

priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; (b) contests inp good faith
the lien by, or defends against enforcement of the lien in, legal
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enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part

identifving the lien. Borrower shall satisfy the lien or take
one or mere of the actions set forth above within 190 days of
giving of (pitice.

8. Reinstutoment. Borrower has a right to be reinstated if
Lender has requicraed immediate payment in ful} because of
Borrower’s failure tn Pay an amount due under the Note or this
Security Instrument.  hig right applies even after foreclosure
broceedings are institvied, 7o reinstate the Security
Instrument, Borrower shai:l tender in a lump sum ali amounts
required to bring Borrower - account current including, to the
extent they are obligations - af Borrower under this Security

attorneys’ fees ang expenses properly associated with the
foreclosure proceeding, Upon reinstatement by Borrower, this

remain in effect as if Lender had not required immediate payment
in full. However, Lender is not requires to permit reinstatement
if: (i) Lender has accepted reinstatement afver the commencement
of foreclosure pProceedings within two years  irmediately preceding
the commencement of g current foreclosure Preceeding, (ii)
reinstatement wilj Preclude foreclosure on different grounds in
the future, or (iii) reinstatement wil} adversely G7fect the

Priority of the lien created by this Security Instrurent.

9. Borrower Not Released; Forbearance By Lender ¥o: a
Waiver. Extension of the time of payment or modification ¢f
amortization of the Sums secured by this Security Instrument

Successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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10. Successors and Assigns Bound; Joint and Several
Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower. Borrower'’s covenants and
agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that
Borrower’s consent.

11. “Motices. Any notice to Borrower provided for in this
Security Irstrument shall be given by delivering it or by mailing
it by first <lass mail unless applicable law requires use of
another method. ) The notice shall be directed to Borrower at 3246
S. Normal, Chicagn, Illinois 60619 or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be
given by first class-nail to Lender’s address stated herein or
any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this

paragraph.

12. Governing Law; Severakility. This Security Instrument
shall be governed by Federal law and the law of the jurisdiction
in which the Property is located.' In the event that any
provision or clause of this Security Tnstrument or the Note
conflicts with applicable law, such cecofllict shall not affect
other provisions of this Security Instrument or the Note which
can be given effect without the conflictiry vrovision. To this
end the provisions of this Security Instrumerc and the Note are
declared to be severable.

13. Borrower’s Copy. Borrower shall be given one conformed
copy of the Note and of this Security Instrument.

14. Hazardous Substances. Borrower shall not cuse or
permit the presence, use, disposal, storage, or release. ¢f any
Hazardous Substances on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of
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affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental

)
EoA
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As used in this paragraph 14, "Hazardous Substances" are
those substances defined as toxic or hazardous substances by
Environmental raw and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, ang radioactive materials,
As used in) this paragraph 14, "Environmental Lay" means federal
laws and l4ws of the jurisdiction where the Property is located

NON-UNIFOPM COVENANTS. Borrower ang Lender further Ccovenant
and agree as follovs:

15. Aassignment (of Rents. Borrower unconditionally assigns
and transfers to Lender 723! the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to
collect the rents and revenuez and hereby directs each tenant of
the Property to pay the rentz +n Lender or Lender’s agents.
However, prior to Lender’s notice to Borrower of Borrower‘’s
breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive 81l rents and revenues of the
Property as trustee for the benefit of ILender and Borrower. This
assignment of rents constitutes an absoliyte assignment and not an
assignment for additiona] security only.

If Lender gives notice of breach to Borrower: (a) all rents
received by Borrower shall be helq by Borrower us trustee for
benefit of Lender only, to be applied to the sums Secured by the
Security Instrument; (b) Lender shal) be entitled tc¢ collect and
receive all of the rents of the Property; and (c) each itenant of

Lender shall not pe required to enter upon, take control of
Oor maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver
may do so at anytime there is a breach.
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Secured by the Security Instrument is paid in full.

16. Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument. The notice
shall specify: (a) the default: (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the

Secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. fThe notice shall further
inform Rorrower of the right to reinstate after acceleration and
the right to assert in the foreclosure pProceeding the non-
existence ol a default Or any other defense of Borrower to
acceleratico sng foreclosure. If the default is not cured on or
before the date Snecified in the notice, Lender, at its option,
may require immed ate payment in full of all sums secured by this
Security Instrumant without further demand and may foreclose this
Security Instrument kv judicial Proceeding. Lender shall be
entitled to collect all expenses incurreq in pursuing the
remedies provided in this raragraph 16, including, but not
linmited to, reasonable atlzrneys’ fees and costs of title
evidence.

17. Release. Upon paymen*: of a1l Sums secured by this
Security Instrument, Lender shall  release this Security
Instrument without charge to Borrowse: . Borrower shall pay any
recordation costs.

18. Waiver of Homestead. Borrower wailves all right of
homestead exemption in the Property.

19. Riders to this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the

terms contained in this Security Instrument and in anv.rider(s)
executed by Borrower and recorded with it.

@/Yaid%mwé“

APRAH MANDERION
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STATE OF ILLINOIS )
} ce.
COUNTY OF CQOK )

I, T%ZQAQH%ﬁﬁ24ﬁﬂéﬁﬁﬁaﬁé?ff , & Notary Public in and for

said county and state do’ hereby certify that AFRAH MANDERSON,
personally known to me £o be the same person whose name is
subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that she signed and delivered the
said instrument as her free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this ‘*tie/ day of
September, 20G2.

My Commission Expires:

Notary Publlc

WAAZ “ AAMAAAA AR,
OFICIAL BRATL
KAREL 2 "NLAND

NOTARY FLIR'..C, STATE OF ILLINOIS
MY CONMIBSHON Exmrés:oamm
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