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DEFINITIONS

Words used in multiple sections of this documen’ are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regadiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedOVEMBER 15 . 2002
together with all Riders to this document.
(B} "Borrower" is RICHARD HILLENGAS AND SUSAN M. O’BRIEN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is WELLS FARGC HOME MORTGAGE, 1INC.

Lender is 4 CORPORATION
organized and existing under the laws of THE STATE OF CALIFORNIA

0014802078
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Lender’s address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 15, 2002
The Note states that Borrower owes Lender TRO HUNDRED SEVEN THOUSAND AND 00/100

Dollars
(U.S. $****207,000.00 ) plus interest. Borrower has promised to pay this debt in regutar Periodic
Payments and to pay the debt in full not later than DECEMBER 0i, 2017 .
(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property."
(F) "Loan".means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undes the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bacxzcuted by Borrower [check box as applicable]:

[] Adjustable Rate-adet [ Condominium Rider [ Second Home Rider
Balloon Rider (] Planned Unit Development Rider 114 Family Rider
L] vA Rider ] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(M "Community Association Dues, Fees, auc Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetty by a condominium association, homeowners
association or simitar organization.

() "Electronic Funds Transfer" means any transfer oi funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imiatsd through an electronic terminal, telephonic
instrument, computer, of magnetic tape o as to order, instruct; cr authorize a financial institution to debit
or credit an account. Such term includes, but is not limited-t2, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trajsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awar ol damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrilied in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking i all-er any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, ot o’ ssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; os default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

lhiyals:
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P nSyccessor in Interest of Borrower' means any party that has taken title to the property, whether of
not that party lias assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

. This Security lhstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Tristrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s SUCCESsOTs and assigns, the following described property located in the
COUNTY [Type of Recording ] urisdiction)

of COOK [Name of Recording Jurisdiction}:

SEE ATTACHED JAGAL DESCRIPTION

Y

ALK GTATEMENTS SHOULD BE GENT 0%/ WELLS FARGO HOME MORTGAGE, INC.. PO,
Yo% 10304, DES MOINES. IR 503060304 -

Parcel 1D Nutiber: 16-07- 409-001-0000 which currently has the address of
200 SOUTH EAST AVENUE ’ 1Street]
QAK PARK | Ciyls (1inois 60302 |Zip Codel

("Property Address"):

TOGETHER WITH all the jmprovements now or hereafter erectea ot the property, and all
easements, appurtenances, and fixtures now of hereafter a part of the propetiy. Al replacements and
additions shatl also be covered by this Security Instrument. All of the foregoing 18 rferred to in this
Qecurity Instryment as the "Property.” ) Co |
BORROWER COVENANTS tlrat Borrower s tawfully seised of the estate hereby Goqveved and has ‘
the right to mortgage, grant and convey the Property and that the Property is unencumberad axcept for
encumbrances of record. Borrawer warrants and will defend generally the title to the Property against all
claims and demands, subject to any encunibrances of record. ! : ‘
THIS S‘.‘;‘CURITY INSTRUMENT combines uniform covenants for nationali use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security ‘pstrument covering redl
property. . o
UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower sha:ll pay when due the principal of, and interest ot the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds ‘:fo'r Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be miade in u.Ss.
. B . . L ‘ g}}, i v
B o
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currency. Huwever if any check or other instrument received by Lender as payment under the Note or this
Security Instriment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under thé Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other lodation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Legh current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withiut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in me iuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacii Fesiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapplied twrds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curfent. If Borioy ér does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Porrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Neie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future-azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument Or psrforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Frorceds. Except as otherwise described in this Section 2, all
-‘-"‘."‘,\;gayments accepted and applied by Lender siwi!/ne applied in the following order of priority: (a) interest

ue under the Note; (b} principal due under the Nedw;, (c) amounts due under Section 3. Such payments

shal] be upplied to each Periodic Payment in the order in which it became due. Any remaining amounts

. shall be applied first to late charges, second to any othzr ariounts due under this Security Instrument, and

then to reduu: the principal balance of the Note.

If Lender receives a payment from Borrower for a délingrent Periodic Paymcnt which includes a
sufficient amount to pay any late charge due, the payment may b applied to the delinquent payment and
the late l..hdl'j_,l: If more than one Periodic Payment is outstanding, Lendcimay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to (he evient that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiisd io the full payment of one or
more Periodic Puyments, such excess may be applied to any late charges due. Volantary prepayments shall
be applied first to any prepayment charges and then as described in the Note, '

Any dpﬁlimtiun of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the PeriediZ Parments.

3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are due
under the Note, until the Note is paid in full, a4 sum (the "Funds™) to provide for puyment of waounts due
for: (a) taxes and assessments and other items which can sttain priority over this Security Inst/anient as a ;
lien or cm.umbrdnc.e on the Property; (b) leasehold payments or ground rents on the Property, if any; () '
premiums mr any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, it any, or any sums payable by Borrower to Lender in lieu of the payment of Mortpage
lusurance prcmlums in accordance with the provisions of Section 10, These items, are called "Escrow
Items.” At ofigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and ‘such dues, fees and
assessments th” be an Escrow Item. Borrower shall promptly furnish to Lender all riotices of amounts’ to
be paid undcr this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s ublu,dtmn to pay the Funds for any ‘or all Escrow Items. Lender may waive Borrower’s
nbh;,atmn td pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. [n the event of such walver, Borrower shall pay directly, when and where pdyable the amounts

L
. - : . ;
! llda%
@H-G(IL) o0 Pagn 4 ol 16 e ! Form 3014 1/01

Ly &

lgfr_

.=,




o e

- UNOFFEICIAL COP Yaaserao

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's gbligation to make such payments and to provide receipts shall for all purposes be deemed to
bea covenatit and agreement contained in this Security Instrument, as the phrase »covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower t'zli_ls to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any of a1l Escrow ltems at any time by a notice given in
accordance With Section 15 and, upon such revocation, Borrower shall pay to Lender 4ll Funds, and in
guch amount tint are then required under this Section 3.

Lender may,-at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tine specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undc“r RESTA. Lender chall estimate the amount of Funds due on the bagis of current data and
reasotiable dstimates of sspenditures ol future Escrow ltews of otherwise in accordance with Applicable

Law. .
The Funds shall be' beld in an institution whose deposits are insured by a federal agency,

instrumcntaiity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Howe Loan Bank. Lepdes shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shiall pas charge Borrower for holding and applying the Funds, annually
analyzing Lhe escrow account, or verifving the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 0 make such a charge. Unless an agreement is made in writing .
ot Applicablc Law requires interest to be paid cn the Funds, Lender shall not be required to pay Borrower

Any inlcrc.\‘t:}ur earnings on the Funds, Borrowe” and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to BuriQwer, without charge, an annual accounting of the

~_Funds as required by RESPA. ‘

"L If there is a surpius of Funds held in escrow, (8 Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shatl notify Borrower as réqeard by RESPA, and Borrower ghall pay to
Lender the dmount NECESSATy to make up the shortage in accor¢arce with RESPA, but in no more than 12
mounthly payments. If there is a deficiency of Funds held in escrow, as Aofined under RESPA, Lender shall
notity Borrgwer as required by RESPA, and Borrower shall pay to ender the amount necessary to mike
up the deficiency i accordance with RESPA, but in 1o more than 12 medtly payments., '

Upon payment in full of all sums secured by this Security Iustrunmeitt, Laepeder shall promptly refund
1 Borrowet, any Funds held by Lender. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attribusable to the Property which can attain priority 0VeT this Security Instrument, lezschold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Asiessraents, if any. To
the extent that these irems are Escrow ltems, Borrower shail pay them in the manner provides it Section 3.

Borrower shall promptiy, discharge any lien which has priofity over this Security Tnstoznent unless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in 4 mantct acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in'Lender’s opinion operate, to
prevent Lhe-;el‘lforccment of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement qatisfactory to Lender subordinating

the lien to this Security Instrument. Tf Lender determines that any part of the Property is subject to 4 lien

which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the '
i
- . ' - . ' 1
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lien. Within 10 days of the date on which that notice is ngven, Borrower shall satisfy the lien or take one or
more of the.actions set forth above in this Section 4.

Lender may require Borrower to pay one-time charge for a real estate tax veritication aond/or
reporting sérvice used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the ‘improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other Tazagds including, but not limited to, earthquakes and foods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizaporove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bofroper to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certitication and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes oceur whidh
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imprsed by the Federal Emergency Management Agency in connection with the
review of any flood zone defzrmination resulting from an objection by Borrower.

| If Bofrower fails to maintai any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and gorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protect: Borrower, Borrower’s equity ia the Property, or the contents of the Property, against any risk,
“~ghuzard or !iability and might provide greates or lesser coverage than was previously jn effect. Borrower
acknowledgies that the cost of the insurance ¢ rge s obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any auounts disbursed by Lender under this Section 5 shail

" pecome additional debt of Borrower secured by this Secprity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha!lp payable, with such interest, upon notice from

Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor‘zage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rightito hold the policies and renewal
certificates’ If Lender requires, Borrower shall promptly give to Lender 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not viherwise required by Lerider,
for damage to, or destruction of, the Property, such policy shall include a Strodard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and. Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro'ver atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly ceader, shall
be applied to restoration or repair of the Property, i the restoration or repair is economically Zeasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e cght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has ‘been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ot earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If -

the restorition or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

(e LU
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ¢

If Bdrrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and fefated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance Qarricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under

'Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds ift an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance palicies covering the Property, jusofar as such rights are applicable to the
coverage df ¢ Croperty. Lender may use the insurance proceeds either to repair or restore the Property or
o pay amounts pagaid under the Note or this Security Instrument, whether or not then due.

6. Otcuparicy) Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 00days after the execution of this Security Instrument and shatl cnntinfg‘c to oceupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise ‘agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstatices exist which are keyond Borrower’s control. :

7. Preservation, Maintenzac: and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. ‘Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detérinrating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 3 that repair oy restoration is not economically feasible, Borrower shall

A¥promptly Tepair the Property if damaged o <veid further deterioration or damage. If insurance or

dondemnition proceeds are paid in connection with Zamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
~:_purposes. Lender may disburse proceeds for the repairs anr. restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance o1 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved oi Burmower’s obligation for the completion of
such repair or restoration, ‘

Lender or its agent may muke reasonable entries upon and inspetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower.-notice at the time of or prior to such an interior inspection speciiyity such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default it: AUrisg the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in connection with the 1oan. Material
representitions include, but are not limited to, representations concerning Borrower’s oocnpuncy of the
Property us Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security'Instcument. I
(2) Borrower tails to perform the covenants and agreements contained in this Security Instrument, b, there
is a legal proceeding that might significantly attect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation of forfeiture, for

enforcenient of a len which may attain priority over this Security Instrument or-to enforce laws or

.l v : : '
regulations), or (¢) Burrower has abandoned the Property, then Lender may do and pay for whatever 18
reasomable or appropriate (o protect Lender's interest in the Property and rights under this Security

z . . . . . . .
Instroment, inctuding protecting and/or assessing thie vatue of the Property, and securing and/or repairing -

the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien

which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonalile

@@-G(ILI {0010 : Page 7 of 16 Shragl Form 3014 1/01
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attorneys” fees to protect its interest in the Property and/for rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under anyduty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any ramounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursenient and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. ; _

If this Scurity Instrument is on a teasehold, Borrower shall comply with all the provisions of the
lease. If Borrowes-acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agfees to hemerger in writing,

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the piemiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such inamance and Borrower was required to make separately designated payments
toward tlie premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent-o e Mortgage Insurance previously in effect, at a cost substantially

| equivalent to the cost to Borrower ofthe Mortgage Insurance previously in effect, from an alternate

mortgage: insurer selected by Lender, If substantially equivalent Mortgage Insurance coveragé is not

available, Borrower shall continue to pay(io Lender the amount of the separately designated payments that

were due when the insurance coverage ceased)to be in effect. Lender will accept, use and retain these
TQ»\puynwms.;:ls a non-refundable loss reserve inizu of Mortgage Insurance. Such loss reserve shall be

hon-refunidable, notwithstanding the fact that the Lozs is ultimately paid in full, and Lender shall not be

required to pay Borrower any interest or earnings ¢n such loss reserve. Lender can no longer require 10ss

ne_Teserve payments if Mortgage Insurance coverage (ifrtz¢ amount and for the period that Lender requires)

provided by an insurer selected by Lender again becoiss available, is obtained, and Lender requires

separately designated payments toward the premiums for Meitgage Insurance. If Lender required Mortgage '

Insurance as a condition of making the Loan and Borrower a: required to muke separately designated :

payments toward the premiums for Mortgage Insurance, Boriover. shall pay the premiums required to

maintain -Mortgage Insurance in effect, or to provide a noi-refundzhle loss reserve, until Lender’s
requiremgnt tor Mortgage usurance ends in accordance with any writien agreement hetween Borrower and

Lender providing for such (ermimtion or until termination is required vy Anplicable Law. Nothing in this

Section 10 affects Borrower’s obligation to pay interest at the rate provided 1 the Note. .

Mottgage Insurance reimburses Lender (or any entity that purchases tie *ote) for certain losses it
nuy inetr i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance, '

Mottgage insurers evaluate their totdl risk on all such insurance in force from s time, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. These agreements

are on tefms and conditions that are satisfactory to the mortgage insurer and the other party (=1 parties) to

these agreements, These agreements nuy require the mortgage insurer to make payments uSIDE any source

of funds that the morgage insurer ny have available (which may include funds obtained from Martgape

Insurance premiums). : ‘ :

As @ result of these agreements, Lender, any purchaser of the Note, ariother insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or" indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. If such agreement

provides: that an affiliate of Leuder takes a share of the insurer’s risk in exchinge for a share of the ,

premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: ! ]

() ; Any such agreements will not affect the amounts that Borrower has agreed to pay for '
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount °
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘ J
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(b) Airy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to hive the Mortgage Insurance terminated automatically, and/or to receive a
refund of iny Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid © Lender.

If the: Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicully feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shull Lave the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satistantion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resturation in a single disbursement or in a series of progress payments as the work is
completed. Unless 2 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanebus Procecas. 1#:4he restoration of repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wita e eXCess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for4n Section 2.

1 In the event of a toldl Gk, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums seonred by this Security Instrument, whether or not then due, with
the excess; if any, paid to Borrower.
~ Inthe eventof a partial taking, dest; aciion, or loss in value of the Property in which the fair market

Qp\vuluc of ti_)c Property immediately before the martial taking, destruction, or loss in value is equat to or
freater thim the umount of the sums secured pa-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowsr and Lender otherwise agree in writing, the sums

... Secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

~ multiplied, by the following fraction: (a) the total mipsunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b (¢ fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any Salince shall be paid to Borrower.

In thi event of a partial taking, destruction, or 10ss n value of the Property in which the fair market
value of the Property immediately before the partial taking, dest! action, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. .

If & Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 s~ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of .he Property or to the
sums secuted by this Security Instrument, whether or not then due. "Opposing Party” nieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-vigit of action in
regard to Miscellaneous Proceeds. : ,

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun:that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of cender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed“with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairmefit of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s intérest in the Property
are Liereby assigned and shall be paid to Lender. i 5

All Misceltancous Proceeds that are not applied to restoration or repuir of the Property shall be
applied in'the order provided for in Section 2. - o

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security lnstrumens:gr;‘amed by Lender

1 . i
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to Borrower or any Successor in Interest of Borrower shall not eperate to release the liability of Borrower
or any Suceéssors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify -
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without linitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in luterest of Borrower or in amounts less than the amount then due, shail not be a waiver of o
preclude the exercise of any right or remedy. ;
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower whd
co-signs this Security Instrument but does not execute the Note (s "co-signer™): (1) is co-signing this
Security Insgt-ament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tlits Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: ard e} agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any accommoriations with regard to the terms of this Security Instrument or the Note without the
co-signer’s CONseLL.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations undzi this Security Instrument in writing, and is approved by Lender, shall obtain’ -
all of Borrower’s rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabi%icy under this Security Instrument unless Lender agrees to such release in

' writing. The covenants and agreements of this Security Instrument shall bind (except as provided in |
Section 20)-and benefit the successors zaa assipns of Lender.

14. Loan Charges. Lender may.charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this

SSecurity Instrument, including, but not limitad 1=/ attorneys’ fees, property inspection and valuation fees.

In regard td any other fees, the absence of express authority in this Security Instrument to charge a specific

fee to Borrgwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge
n_fees that are expressly prohibited by this Security Insirumeut or by Applicable Law.

" If the Loan is subject to a law which sets maxinuia 151 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢ol'éeted in connection with the Loan exceed the
permitted limits, then: (a) any quch loan charge shall be reduser by the amount necessary 0 reduce the
charge to the permitted limit; and (b) any sums already collectec from Borrower which exceeded permitted
[imits will be refunded to Borrower. Lender may choose to maxe this-refund by reducing the principal
owed undet the Note or by making a direct payment to Borrower If ‘a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinsnt charge (whether or not 4
prepaymient charge is provided for under the Note). Borrower's acceptanes eany such refund gade by
direct payment to Borrower will constitute a waiver of any right of action Borraiver might have arifing out
of such overcharge. _ Con

15. Notices. All notices given by Borrower or Lender in connection with tins Sseurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen, sha’l he deemed to
lave been given to Borrower when mailed by first class mail or when actually delivered toc Rorgower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2 Rofrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address -
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ‘nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumert at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually:
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this - Security
Instrument. I

-

.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but quch silence shall not be construed as a prohibition against agreement by contract. In

the event thdt any provision of clause of

given eftect without the conflicting provision.

this Security Instrument or the Note conflicts with {\.pplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the riursl and vice versa; and (c) the word "may" gives sole discretion without any obligation to

take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bu¢ not limited

to, those beneficial interews «-ansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeinent, the intett of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property Of any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bereficiah interest in Borrower is sold or transferred) without Lender’s prior
: written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shiil ot be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lendei shall give Borrower notice of acceleration. The notice shall
wry provide & period of not less than 30 days from the date the notice is given in accordance with Section 15
Qwithin which Borrower must pay all sums secu ed by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period,  Lender may invoke any remedies permitted by this

Security [nstrument without further notice or demana =0 Dorrower.

.19, Borrower's Right to Reinstate After Accolzention. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcenent of this Geeurity Instrument discontinued at any time

prior to the earliest of: (4) five days before sale of the Proper.y pursuant to Section, 22 of this Security

Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower’s right
o reinstate;: or {(c) entry of a judgment enforcing this Secutity Instrament. Those conditions are that
Borrower: (d) pays Lender all sums which then would be due under fais Security Instrument and the Note
as if no acceleration had occurred; (b) cures aty default of any other covenants of agreements; (¢) pays all

expenses incurred in enforcing this Security [nstrument, including, but 1ot {iniited to, reasona

ble attorneys’

fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s

interest in the Property and rights under this Security Instrument; and (d) takes suci action as Lender may
reasonably Tequire to assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrowet's obligation to pay the sums secured by this Security Inscrumint, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha. Borrower pay
such reinstatement sums and expenses in ong or more of the following forms, as selected o Lender: (2)
cash: (b) money order; (©) certitied check, bank check, treasurer’s check or cashier’s checld, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instn/mentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instriinent and
obligations secured lereby shall remain fully effective as it no acceleration had occurred, However, this

right to reinstate shall not apply in the case of acceleration under Section 18.

20. Salie_ of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in .

the Note (together with this Security Instrument) can be sold ong or more timnes without pr

ior notice to !

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
periodic Payments due under the Note and this Security Jnstromient and performs other moftgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or moré changes of the Loau Servicer unrelated to a sale of the Note. If there is a change

of the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address wltich payments should be made and any other information RESPA
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requires in cohnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower Will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither an
individual liti‘gant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Insu{‘iment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thi$ Security {nstrument, until such Borrower or Lender has notified the other party (with such
notice gives ii compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hefcto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law. p:ovides a time period which must elapse before certain action can be taken, that time
period will be deemwed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure giver to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pur'suant to Secdon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisl'ons of this Sceaon 20. '

21. Hazardous Substantes: rg used in this Section 21: (@) "Hazardous Substances” are those

1 substances dé}iued as toxic or hazardous substances, pollutants, or Wastes by Environmental Law and the
following subistances: gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides

. and herbicideé, volatile solvents, materiils containing asbestos OF formaldehyde, and radioactive materials;
n‘(b) " Envirum'pentul Law" means federal favss snd laws of the jurisdiction where the Property is located that
Nrelat;t: to health, safety or environmental pro€-ton; (¢} »Environmental Cleanup” includes any TESPONSE
action, remedial action, or removal action, as definedin Environmental Law; and {d) an “Environmental

r: Condition” mweans a condition that ci Cause, cornbute to, o otherwise trigger an Environmental

Cleanup.

Borrower shall not cause oF permit the presence, use, aisposal, storage, of release of any Hazardous

Substances, or threaten to release any Hazardous Substances; o1 or in the Property. Borrower shall not do,
not allow anyoue else to do, anything affecting the Property £2; that is in violation of any Environmental

, Law, (b whii:h creates an Environmental Condition, o (©) which, Gue th the presence, use, or release of &
Hazardous Substance, Credles 4 condition that adversely affects the vatge.of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ool residential uses and to
maintenance of the Property (including, put itot limited to, huzardous substances, L1 zonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢l demand, Jawsuit

or other actidn by any governmental of regulatory agency or private party involving the Property and any
Hazardous Substance 0f Environmental Law of which Borrower has actual knowiedge, (b) any
Environmcntﬂl Condition, including but not limited to, any spilling, jeaking, discharge, reiease or threat of
release of arly Hazardous Substance, and (©) any condition caused by the presence, use of relzase of a .
Hazardous Substance which adversely affects the value of the Property. lf Borrower learns, of is notified ]
by any govefmnental or regulatory authority, ot any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property iy necessary, Borrower chall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligutiou. on -

Lender for an Environmental Cleanup. . X
; . . ]
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
accelerntion uinder Scction 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the delault; (1) the action required to cure the defanlt; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall
further infori Borrower of the vight to reinstate after aceclerntion and the right to assert in the
foreclosure ;\rl ceeling the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz.- If the default is not cured on or before the date specified in the notice, Lender at its
option may re(ui-e immediate payment in full of all sums secured by this Security Instrument
without further 2em'nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to c(lizct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited (v, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeri of all sums secured by this Security Instrument, Lender shall release this
Security Instniment. Borrower sipll pay any recordation COSts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App-ivable Law.

8 24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead-cxemption laws.

nl

*. 25. Placement of Collateral Protection Insuran‘e. Unless Borrower provides Lender with evidence

of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender porchases may not pay any ¢claim that
Borrower makes or any claim that is made against Borrower in conpcenion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance a8 required by Borrower’s and Lender’stag eement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsnrance, including interest
and any other charges Lender may impose in comnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswcance.may be added to -
Borrower's total outstanding balance or obligation. The costs of the insurance may be nore Jhau the cost of
insurance Borrower may be able to obtain on its own. :

-
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BY SIGNING BELOW, Borrower accepts and dchC\ to the terms und covenants contained in this
Su.uuly tnsteument and in any Rider exeeuted by Borrower and recorded with it

* 4 ) ]

ﬁ\&L | d;zzw,, o

Witnesscs:

R:CHARD HILLENGAS -Borrower

M P (‘A) //M (Scal)

SUSAN M. O‘BRIEN -Borrower
bv Richard Hillengas, Attorney
in Fact '
2 (Seal) ' : (Seal)
-Borrower -Borrower
(Sea) = (Seal)¥
Borrower - ~Borrower

5\

%

(Seal) D) (Seali

" ~-Borrower ‘ -Borrower

i
i
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STATE OF ILLINOIS County ss: (@Dk
I, m' ‘Lﬁi Y4, , a Notary Public in and for said county and
state do Hereby cerfi at RICHARD HILLENGAS AND SUSAN M. O’BRIEN%*

* by Richard Hillengas, Attornev In Fact L/&/‘

{
K Smo
personally krown to me to be the same person(s) whose name(s) subscribed to the foregoing insfrument,
appeared befors me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as niz/her/their free and voluntary act, for the uses and purposes therein set foyth.
Given uidet 11y hand and official seal, this [ 5 day of z‘z&
My Commission Expires. M/ (a’\ ?
/ I

Notary hﬂ:

1

Vo .o

e R e e

C K thps

W n OFFICIAL SEAL”
A :: APGLONIA JNOBAPTISTE

& Notary Public, State of lllinois

f,: My Commission Expires 07/08/06
PRV TS T PR eeey
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. LEGAL DESCRIFTION ~EXHIBIT A

,
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210653

Lot 22 in Blocli 51 in Ridgeland, said Ridgeland being a subdivision of the East 1/2 of the East 1/'2 of Section 7
and also the Northwest 1/4 and the West 1/2 of the West 1/2 of the Southwest 1/4 of Section 8, Township 39
North, Range 13, East of the Third Principal Meridian, in Cook County, Illincis.
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