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DEFINITIONS

A

Words used in multiple sections of this documert ar: defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16,

-

(A) "Security Instrument” means this document, which is date¢ November 18 , 2002 ,
together with all Riders to this document.
(B) "Borrower" is TIFFANY G, HOLMES, UNMARRIED

'S

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHICAGO FINANCIAL SERVICES ;, INC.

Lender isa ILLINOIS CORPORATION
organized and existing under the laws of THE STATE oOF ILLINOIS

60-88-20668

gone’7?  [gfo

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

Form 3014 1/01

2 6L} 0010101
®
Page 1 of 15 Initials: *

iz
VMP MORTGAGE FORMS - (800)521-7291 20014-01

Boy 333-Cya




UNOFFICIAL COPY




s

UNOFFICIAL COPY

Lender's address is 520 WEST ERIE, SUITE 240
CHICAGO, ILLINOIS 60610
Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated November 18, 2002
The Note states that Borrower owes Lender Two Hundred Sixty Thousand and 00/100

Dollars
(U.S. $260,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2032 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under.ine Note, and all sums due under this Security Instrument, plus interest.
{G) "Riders" 4neans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b exesuted by Borrower [check box as applicable]:

x] Adjugtable Rate P-idcr [x] Condominium Rider ] Second Home Rider
Balloon Rider r_:] Planned Unit Development Rider Cli4F amily Rider
VA Rider . /L] Biweekly Payment Rider [_J Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and <rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopeity by a condominium association, homeowners
association or similar organization. '

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tarough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, -and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describa¢ 1n Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or a1y part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defu!t on,
the Loan,

{N) "Periodic Payment" mcans the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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COUNTY [Type of Recording Jurisdiction]
of cook [Name of Recording Jurisdictionj:

"PLEASL LR ATTACHED LEGAL DESCRIPTION"

I~
o
=
o
L7 ]
™
-
o

Parcel ID Number: 14-08-109-055-1003 which currently has the address of

1455 wWEST RASCHER AVENUE, UNIT 2w [Street]

CHICAGO [City}, Mlirdis 60640 [Zip Codej

TOGETHER WITH aJ) the improvements now or hereafter crected on the " property, and i
€asements, appurtenances, and fixtyres now or hereafter g part of the Property. All regiacements and
additions shall also pe covered by this Security Instrument. All of the foregoing is rearrrg i0 in this
Security Instrument as the "Property. " '

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except ‘or
encumbrances of record, Borrower warrantg and will defend generally the title to the Property against al]
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform tovenants for national use angd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security instrument covering real
property.

UNIFORM COVENAN TS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shal] also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S,
60-88-20668
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such other location as may be designated by Lender in accordance with the notice Provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial Payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. “[f Cach Periodic Payment is applied as of its scheduled dye date, then Lender need not pay
interest on urapyiizd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cprrent. I Borrower does not do 50 within a reasonable period of time, Lender shal] either apply
such funds or return tien; to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the ture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruine it or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o1 Pryceeqs, Except as otherwise described in this Section 2, ail
Payments accepted and applied by Lender shill e applied in the following order of priority: (a) interest
due under the Note; (b) principal due under(the ™ote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in (le order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 3 Payment from Borrower for 3 Celiziouent Periodic Payment which includes a
sufficient amount to Pay any late charge due, the payment may ke qpplied to the delinquent payment and
the [ate charge. If more than one Periodic Payment is outstanding ‘L..pder may apply any payment received
from Borrower to the répayment of the Periodic Payments if, and {o the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied (0 the fyll Payment of one or
more Peripdic Payments, such excess may be applied to any late charges due, Voluntary prepayments shail

21357027

Any application of pPayments, insurance proceeds, or Miscellaneous Proceeds to oxincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periogic Prywents.

3. Funds for Escrow Items. Borrower shal Pay to Lender on the day Periodic Povmirss are due
under the Note, yntil the Note is paid in full, a sum (the "F unds") to provide for payment of amoriits due
for: (a) taxes and assessments and other items which Can attain priority over thig Security Instrumént as a

Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal| promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to Pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shal] pay directly, when and where payable, the amounts
60-88-20668
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed tg
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dye for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

, .
The Funds shili'be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity focluding Lender, if Lender is an institution whose deposits are 5o insured) or in

specified under RESPA. Lendet ghial not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requirgs interest to be paid on the F unds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortow.rand Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 't Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as 0zfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzngss with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as riciined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender <he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month’y.r avments.

Upon payment in fuil of all syms secured by this Security Instrument, Lencer shall promptly refund
to Borrewer any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fiues, aad impositions
attributable to the Property which can attain priority over this Security Instrument, feasehols rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerits; ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumerit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the ien in g manner acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

21357027
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Burrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiop,certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably, migh: affect such determination or certification. Borrower shall also be responsible for the
payment of any fecs irposed by the Federal Emergency Management Agency in connection with the
review of any flood zoile 4etermination resulting from an objection by Borrower.

If Borrower fails- to siaintain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender's option ‘ans Borrower's ¢xpense. Lender is under no obligation to purchase any
particular type or amount of covcrage~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieatr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranca furerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi(, Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sn7il be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of ruch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiic to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer a)? receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, rio7 oiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroyver ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by’ 1:¢uder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy rasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie fight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thent due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clam, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcanis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which ars beyond Borrower's control.

7. Preservation,-Maiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Vroperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from d>teriorating or decreasing in value due o jts condition. Unless it is
determined pursuant to Section 5 that répa'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vvith damage to, or the taking of, the Property, Borrower
shall be responsible for Iepairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalis ani' restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is niot relieved of Brrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insncctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement.: on tle Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zuriig the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrcwer. or with Borrower's
knowledge or consent gave materially false, misleading, or inaccrate information or statements to Lender
(or failed to provide Lender with material information) in connection with th® Lian Material
Tepresentations include, but are not limited to, representations concerning Borrower's occupiey of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurient. If
(a) Borrower fails to petform the covenants and agreements contained in this Security Instrument, (b) there
iIs a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities lurned
on or off. Although Lender may take action under thig Section 9, Lender does not have to do 50 and is not
under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. Moripage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali P4y the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuinice Coverage required by Lender ceases lo be available from (he mortgage insurer that
previously provideg-susi; insurance and Borrower was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Surrower of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected by Lenuesr If substantially equivalent Mortgage Insurance caverage is not
available, Borrower shall continue to pay-¢o Lender the amount of the separately designated payments that
were due when the insurance Coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable logs reserve in lien of Mortgage Insurance. Sych loss reserve shall be
non-refundable, notwithstanding the fact that (he Loan is ultimately paid in full, and Lender shall not be
. required to pay Borrower any interest or earnings i such loss reserve, Lender can no longer require loss
Teserve payments if Mortgage Insurance Coverage (inine amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated Payments toward the premiums for vie f13age Insurance. If Lender required Mortgage
Insurance as a condition of ing the Loan and Borrower vz required to make scparately designated
Payments toward the premiums for Mortgage Insurance, Borrov.er shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-iefundable loss Ieserve, until Lender's
requirement for Morigage Insurance ends in accordance with any willten sgeeement between Borrower and
Lender providing for such termination or until termination is Tequired by Applicable Law. Nothing in this

Section 10 affects Borrower's obligation to pay interest at the rate provided i e Note.
Mortgage Insurance reimburses Lender (or any entity that purchases thc Moiz) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not pariy to the Mortgage

21357027

Mortgage insurers evaluate their total risk on all such insurance in force from time to-(iine, and may
Cnter into agreements with other parties that share or modify their risk, or reduce losses. These acreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (o1 rarties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mertgaze
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another Insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
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Mortgage Insurance, to have the Mortgage Insurance terminateq automatically, and/or to receive a
refund of any Mortgage Insurance Premiums that were unearned at the time of such Cancellation or
termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture., All Miscellaneoys Proceeds are hereby
assigned to and shal| be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o Testoration or repair of
the Property, if (he festoration or repair js cconomically feasible ang Lender's security is not lessened.
During such Tepair and restoration period, Lender shy]] have the right to hold such Miscellaneous Proceeds

an

until Lender has had opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspect;

be lessened, the Misciilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, ‘wi*h the excess, if any, paid to Borrower, Such Miscellaneoys Proceeds shal] be
applied in the order providzd for in Section 2,

In the event of 3 tGtal taking, destruction, or loss in value of the Property, the Miscellaneoys

Proceeds shal] be applied to the'si.p; secured by this Security Instrument, whether Or not then due, with
the excess, if any, paid to Borrowey’

In the event of a partial taking, | struction, or loss in valye of the Property in which the fair market

partial taking, destruction, or Ioss in value divided hv' 1b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘valuz., An balance shal] pe Paid to Borrower.

In the event of 2 partial taking, destruction, or Jogs in value of the Property in which the fair market
value of the Property immediately before the partial taking, destincden, or Jogs in value is less than the
amount of the sums secureq immediately before the partial taking, destiuction, or loss in value, unless

Miscellaneoys Proceeds that are not'apph‘ed to restoration or repair of the Property shall pe
applied in the grder provided for in Section .

12. Borrower Not Released; Forbearance By Lender Not g Waiver. Extension of the time for
Payment or modification of amortization of the symg secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in ¢xercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors it Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the

Cco-signer's corsert,

Subject to :qe provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligatious inder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ary benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations, and «i=bility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and dfceements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succecoeis and assigns of Lender.

14. Loan Charges. Lender mar cuarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of nretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied 1o, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proiibition on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security In/trun.ent or by Applicable Law.

If the Loan is subject to a law which Sets maxittair-foan charges, and that law i finally interpreted so
that the interest or other loan charges collected or to be <oliected in connection with the Ioan exceed the
permitted limits, then: (a) any such loan charge shall be yoiied by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muk» this refund by reducing the principat
owed under the Note or by making a direct Payment to Borrower. /if o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
Prepayment charge is provided for under the Note). Borrower's acceptaucz of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowzr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument

|
must be in writing. Any notice to Borrower in connection with this Security Instrument spall he deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivercd (e Horrower' s

21357027
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in {his Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or jt
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without.the conflicting provision,

As used in this Secutity Instrumen: (@) words of the masculine gender shall mean and include

is not a natural person zad ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender myv réquire immediate payment in full of all sums secured by this Security

Instrument: However, this optizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shail

provide a period of not less than 30 Gavs from the date the notice is given in accordance with Section 15

. within which Borrower must pay all sunis cecyred by this Security Instrument. If Borrower fails 10 pay

these sums prior to the expiration of this i i i

Security Instrument without further notice or des and on Borrower.

19. Borrower's Right to Reinstate After Liccereration, If Borrower meets certain conditions,
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spelify for the termination of Borrower's right
to reinstate; or (c) cntry of a judgment enforcing this Securie instrument. Thoge conditions are that
Borrower: (a) pays Lender all sums which then would be due unde- {us Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenynts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net lizited 10, reasonable attorneys'
fees, property inspection and valation fees, and other fees incurred for the lumpose of protecting Lender's
interest in the Property and rights under this Security Instrument; angd (d) takes svch action as Lender may
reasonably require to assure that Lender's interest in the Property and riglts uader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instisugent shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may require that Barrower pay
such reinstatement sumg and expenses in one or more of the following forms, as selecteg oy Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeality or
entity; or (d) Electronic F unds Transfer. Upen reinstatement by Borrower, this Security Instrument und
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shal not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial interest in
the Note (together with this Security Instrument) can be sold One or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects

21357027
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opportunity to turz given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to/Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlis Section 20.

21, Hazardous Subsiaices. As used in this Section 21 () "Hazardous Substances" are those
substances defined as toxic-of hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ksioszne, other flammable or toxic petroleym products, toxic pesticides
and herbicides, volatile solvents, materals sontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lavs and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental pro‘eciion, (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as d<fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coritribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on oriq the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due 15 the nresence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the value o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ccnyumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, 'demand, lawsuit
or other action by any governmental or regulatory ABENCy Or private party involving the Propirt;”and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,” (o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threatiof
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal] promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta] Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosury, If the default is not cured on or before the date specified in the notice, Lender at its
option may rereire immediate payment in full of all sums secured by this Security Instrument
without further de'nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te co'lect all €xpenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower s'ial) "2y any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt ory if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law,

24. Waiver of Homestead. In accordande vith linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws.

25. Placement of Collateral Protection Insurance U aless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement ‘with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:’s Lollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pur.hases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cunnectisa. with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prividing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ageement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranse may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor¢ tha the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/i (Seal)
TI FF#Y & . H’OLMES -Borrower
(Seal)
-Borrower
— (Seal) (Seal)
-lorr ywer -Borrower
(Seal) ). (Seal)
-Botrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, coor County ss:
I , @ Notary Public in and for said county and

State do hereby certify that TTFFANY G. HOLMES

E

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposcs therein set forth,

Giver-uader my hand and official scal, this 18th day of November, 2002

My Commission Fxpires: ;

Notary Public

21357027
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PUBLIC, BTAYZ OF ".LINOS
deAggsM:s&nN EXMAES: t0/2..06

S RS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of November, 2002
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to CHICAGO FINANCIAL SERVICES, INC.

(the
"Lender") of the samz date and covering the Property described in the Security Instrument and located at:
1455 WEsT RASCHER AVENUE, UNIT 2W, CHICAGO, ILLINOIS 60640

[Property Address]
The Property includes a unit (in,’ together with an undivided interest in the common elements of, a
condominivm project known as:
THE 145!-5% WEST RASCHER CONDOMINIUM
[fiam: of Condomirnium Project]

(the "Condominium Project"). If the owners assrciation or other entity which acts for the Condominium
Project (the "Owners Association") holds titic to property for the benefit or use of its members or
shareholders, the Property also includes Borrower s itterest in the Owners Association and the uses,
proceeds and benefits of Borrower' interest.

CONDOMINIUM COVENANTS. In addition to the ceverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fllHws:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Documeris" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (i) code of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, when due; 2} dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with. 4 gere=rally accepted
insurance carrier, a "master” or “blarket" policy on the Condominium Project which'is sitisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), -for the
periods, and against loss by fire, hazards included within the term "extended coverage," and «iy other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insiaarce,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrowe: shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tlie master or blanket policy.

In the evint of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Progerty,-whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and ‘shalhe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wvith the excess, if any, paid to Borrower.

C. Public Liability Lisurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maindairs a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with amy condemnation or other taking of all or any part of the
Property, whether of the unit or of the comman clements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in S'ction 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the “reperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandenrent or termination required by law in the
case of substantial destruction by fire or other casualty or in‘th: rase of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituesi Documents if the provision is for
the express benefit of Lender; (iii) termination of professiona._mauagement and assumption of
self-management of the Owners Association; or (iv) any action which wodld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unp.ceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen(s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note ratz »ad shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
L (Seal) (Seal)
TIFF. AOL{IES -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seul) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this18th  day of November, 2002 ,
and is inccperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed/(the "Security Instrument") of the same date given by the undersigned ("Borrower") to

secure Borrower £i-z=d/ Adjustable Rate Note (the *Note") to CHICAGO FINANCIAL SERVICES,
INC.

("Lender") of the same dat: #nd covering the property described in the Security Instrument and located at:
1455 WEST RASCHEP AVENUE, UNIT 2W, CHICAGO, ILLINOIS 60640

[Property Address]

THE NOTE PROVIDES FOR (A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (INTZREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST/\BLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAYE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec 45 llows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.8750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 3= follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CiIalGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest 1312 on the first day of

December, 2007 , and the adjustable interest rate I will pay zuay change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changesican adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date. "
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable intezmation. The Note Holder will give me notice of this choice.

(C) Calculatinn of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and’' Three Fitths percentage points
( 2.7500.%%) to the Current Index. The Note Holder will then round the result of thig
addition to the nearest one-e’ziith of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoun’ w!ll be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at(the' first Change Date will not be greater than
6.8750 % or less than 2.8750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chungz Date by more than two percentage points

from the rate of interest I have been paying for the preceding 17 months. My interest rate will never be
greater than 10.6750 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wi!} pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chzng: Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail lo me a notice of any changes in my initial Yixed intercst rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required ov iuw to be

given to me and also the title and telephone number of a person who wiil answer any question I'cuay have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property"” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a band for deed, contract for deed,
installment sales contract or escrow agrecment, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If ~ii-or any part of the Property or any Interest in the Progcrty is sold or transferred (or if
Borrowes-4s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lénder's prior writien consent, Lender may require immediate payment in full of all
sums securcd by, this Security Instrument. However, this option shall not be exercised by Lender
if such exercis: is prohibited by Applicable Law.

If Lender exersises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a neriod of not fess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrowe: 1ails to pay ihese sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

7 When Borrower's initial fixed iiierest rac changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provis ions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beueficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests tanstzrred in a bond for deed, contract for deed,
installment sales contract or €sCrow agrecmen, th=.intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interes(.ir the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inmerest in Borrower is sold or transferred)
without Lender's prior written conscnt, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this optiait shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shallnot exercise this option if:
(a) Borrower causes to be submitted to Lender information required Uy Lender to evaluate the
intended transferce as if a new loan were being made to the vansferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by (e ]nan assumption and
ihat 5he sk of a breach of any covenant or agreement in this Security Instroment is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a 1ezsonable fec as a
condition to Lender's consent to the loan assumption. Lender also may require the tronsferee to
sign an assumption agreement that is acceptable to Lender and that obligates the. transieree to
keep all the promises and agreements made in the Note and in this Security instunent.
Borrower will continue to be obligated under the Note and this Security Instrumeri unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall ‘atve
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from

the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjust-olc Rate Rider.

(Seal) (Scal)
-Borrower -Borrower
—(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
60-88-20668
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seer avorass: 1655 WNGHEELC AL CQPY.

CITY: cHicaco COUNTY: cooxk
TAX NUMBER; 14-08-109-055-1003

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NO, 2W, IN THE 1453-55 WEST RASCHER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESRIBED REAL ESTATE:

WHICH SURVEY I8 ATTACED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECCRDED
DECEMBER 27, 200" AS DOCUMENT 0001010800 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: :
THE EXCLUSIVE RIGHT TO THE !'SE OF b-4 » A LIMITED COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TO THE DECLAFAVTION AFORESAID RECORDED DECEMBER 27, 2000 AS DOCUMENT
0001010800.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF WOOD DECK Z4-W + A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION ArOPESAID RECORDED DECEMBER 27, 2000 AS
* DOCUMENT 0001010800, -
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