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DEFINITIONS

Words used in multiple sections of this cocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain yul#s regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Tnstrument" means this document, which-is dated November 22, 2002 ,

together with all Riders to this document.

(B) "Borrower" 1§
Erika Armstead, an unmarried woman

Borrower is the mortgagor under this Security [nstrument.

{C) "Lender" is
Chase Manhattan Mortgage Corporation

Lenderisa corporation
organized and existing under the laws of The State of New Jerscy
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Lender’s address is
343 Thornall Street, Edison, NJ 08837
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promuissory note signed by Borrower and dated November 22, 2002
The Note states that Borrower owes Lender

One hundred twenty-oze thousand sjx hundred and 00/100 Dollars

(U.S.§ 121,600.00 ) plus interest. Borrower has promised to pay this debt in tegular Periodic
Payments and to pay the debt in full not later than December 1,2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" me2as all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be exécuted by Borrower {check box as applicable]:

] Adjustable Rate Rider I::J Condominium Rider (] Second Home Rider
Balloon Rider L} Planned Unit Development Rider [ | 1-4 Family Rider
VA Rider _I'Biweekly Payment Rider (] Other(s) [specify)

(H) "Applicable Law" means al] contiolling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orde’s {:hat have the effect of law) as well as all applicable final,
non-appealable fudicial opinions.

m "Community Association Dues, Fees, and Assissments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property 0y a condominium association, homeowners
association or similar Organization.

() "Electronic Funds Transfer” means any transfer of funds; other than a transaction originated by
check, draft, or similar Paper instrument, which is initiated thiongh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-gaie transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, . and” automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages-ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Yection 5) for: @)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or a1y part of the
Property; (iii) conveyance in Heu of condemnation; or (iv) misrepresentations of, or omissions acay, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaul; <
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all Tequirements and restrictions that are mposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s Successors and assigns, the following described property located in the
NTY {Type of Recording Jurisdiction]

of COOK {Name of Recording Jurisdiction]:

See attached Schedule A

Parcel ID Number: 09-17-208-037 which currently has the address of

314 Alles St [Street}
e Des Plaines iZiyh, Mlinois 60016 [Zip Code]
: ("Property Address™):
::i TOGETHER WITH all the improvements oW 0T hereafter erected on the property, and all
&N easements, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
- additions shall also be covered by this Security Tnstrument. All of the foregong is referred to in this
o Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunipsied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertv-against all _,
claims and demanxs, subject to any encumbrances of record. S

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform

covenants with limited variations by jurisdiction 0 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.

1583709403
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currency. However, if any check or other instrument recejved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender ™nay require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at

current, without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
Payments ia the future, but Lender is not obligated to apply such payments at the time such Payments are
accepted. 1f-each Periodic Payment is applied as of its scheduled dye date, then Lender need not pay
interest on wuapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currer.. if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediate]y prior to foreclosure. No offset or claim which Borrower
might have now or in thy- iuture against Lender shall telieve Borrower from making payments due under

the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Tnstrument.

payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due unfer fie Note; (¢} amounts dye under Section 3. Such payments
shall be applied to each Periodic Payment iit the order in which it became dye. Any remaining amounts
shall be applied first to late charges, second to ar y otler amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a relinquent Periodic Payment which includes 3
sufficient amount to pay any late charge due, the Payment'm-y be applied to the delinquent payment angd
the late charge. If more than one Periodic Payment is outstand:ag, T.ender may apply any payment received
from Borrower to the Tepayment of the Periodic Payments if, ‘and to-dic extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is.anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges que. Voluntary Prepayments shall
be applied first to any prepayment charges and then ag described in the Note:

Any application of Payments, insurance proceeds, or Miscellaneous Procieds -+ principal dve under
the Note shall not extend or Postpone the due date, or change the amount, of the Per.odie Payments.

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic ps yments are due
under the Note, until the Note is paid in full, 2 sum {the "Funds") to provide for payment of anwounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instuiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i7 any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance

obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

fnitiale; EA
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, a3 the phrase "covenant and agreement”
i used in Section 9. If Borrower 1§ obligated to pay Escrow ltems directly, pursuant 1o 3 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to 1epay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds at te tme specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under ZESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimLes of expenditures of future Escrow Items of otherwise in accordance with Applicable
Law.

The Funds shall b held in an institution whose deposits are insured by 3 federal agency.,
instrumentality, oI entity fancluding Lender, if Lender is an institution whose deposits are SO insured) or 11
any Federal Home Loan Bank -Lender shall apply the Funds to pay the ESCrow [tems no Jater than the time
specified under RESPA. Lendcr snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Of vediiying the Escrow ltems, unless Lender pays Borrower interest 00 the
Funds and Applicable Law permits 1 ender to make such 2 charge. Unless an agreement 1S made in writing
or Applicable Law requires interest 0 he paid on the Funds, Lender shall not be required to pay Borrower
any interest of earnings on the Funds. Eorowver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shafl grie to Borrower, without charge, an annmal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escioy’, A defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escTow,
as defined under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to
Lender the amount NECEssary to make up the sbortage in scroydance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in.efciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary t0 make
up the deficiency in accordance with RESPA, but in no more than 12 rionthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund
g to Borrower any Funds held by Lender.
~ 4. Charges; Liens. Borrower shall pay all taxes, assessmEnts, charges, fines, and impositions

\ &g

- . L E

o3 attributable to the property which can attain priority OVET (his Security Instruvient, jeasehold payments OT
';,' ground rents on the Property, if any, and Community Association Dues, Fees, an, Astessments, if any. To
‘éi‘ the extent that these jtems are Escrow ltems, Borrower shall pay them in the mannel provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security lastrament unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a (naimer acceptable
to Lender, but only so long as Borrower is performing such agreement; () contests the lien ia good faith
by, or defends against enforcement of the fien in, legal proceedings which in Lender’s opinion operate {0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} Secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property 18 subject to a lien
which can attain priotity Over this Security Instrument, Lender may give Borrower notice identifying the

/
1583709403 ﬁ ﬂ
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the Loan. The insurance carrier providing the insyrance shall be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower’s choice, which right shall not be exercised unreasonably. [ender may
require Brrrower to pay, in connection with thig Loan, either- {8} a one-time charge for flopg one
determizayion, certification ang tracking services; or {b) 2 one-time charge for floog zone determination
and certifigatisg Services and subsequent charges each time femappings or simifar changes occur which
reasonably migp: affect such determination o certification, Borrower shaf also be respongible for the
Payment of any fes ‘mposed by the Pederal Emergency Management Agency in connection with the
review of any flood Zede setermination resulting from ap objection by Borrower.

If Borrower failg 1o Mmaintain any of the Coverages described above, Lender may obtain insurance
Coverage, at Lender'g option and Rorrower’s expense. Lender is unger 0o obligation tg purchase any
particular type or amount of covrage Therefore, such coverage shall cover Lender, bug might or might
not protect Borrower, Borrower’s €q lity in the Property, or the contents of the Property, against any risk,
hazard or liability angd might provide greatzr or lesser Coverage than wag Previously in effect. Borrower
acknowledges that the cost of the nsurance coverage so 0obtained might signiﬁcantly exceed the cost of
insurance that Borrower coulq have obtained. 4 1y amounts disbursed by Lender under this Section 5 shall

Lender to Borrower Tequesting payment.

All insurance policies required by Lender angd tenewaly of sich policies shall be subject to Lender’s
right to disapprove such policies, shall inclyde 4 standard mcrtgase Clause, and sha]| name Lender ag

S of progress Payments as the work js completed. Unless ap agreement is made in wnng or Applicable Iaw
L Tequires interest to he Paid on such insurance Proceeds, Lender shal] 1ot be required to pay Borrower any
n interest or eamings on syuch proceeds. Fees for public adjusters, or other third parties, retained by
;3 Borrower shal) not be paid out of the insurance Proceeds and shall be the sole obligation of Borrower. If
=, the restoration or Tepair is not economically feasible or Lender’s Securtty would be lessened the insurance
o proceeds shall be applied to the sumg secured by this Security Instrument, whether or not then due, with

E‘; !
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the excess, if any paid t0 Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.
If Borrower abandons the Property. Lender may file, negotiate and settle any available jnsurance

claim and related matters. 1f Borrower does not respond within 30 days fo @ notice from Lender that the

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice 18 given. 1n either event, or if Lender acquires the Pro
Section 22 0T otherwise, Borrowerl nereby assigns © Lender (@) Borrower's rights to any jnsurance
proceeds in an amount qot to exceed the amounts unpaid undet the Note of this Security Instrument, and
rights (other than the Tight t0 any refund of unearned presmiums paid by

Borrower) ynder all jnsurance policies covering the Property. insofar as such rights ar applicable to the

coverage 01 {h? Property- Lender may usé the insurance proceeds cither to Tepait of restote the Property or
to pay amours anpaid vnder the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence within/ 00 days after the execution of this Security Instrument and shall continug (0 0ccupy the

Propetty as Borrower'® nrincipal residence for at Jeast one year after the date of occupancy, unless Lender

otherwise agrees in writieg, which consent shall not be unreasonably withheld, of unless extenuating
circumstances exist which/a*% peyond Borrower's control.
7. Preservation, Mainfzaance and Protection of the Propertys Inspections. Borrower shall not

destroy, damage of impair i roperty, allow
Property- Whether or not Borrowe? 15 residing in the Property, Borrower shall maintain the Property in

order to prevent the Property from deteriorating Of decreasing 10 value due to its condition. Unless it is
determined pursvant (0 Section 5 that yopatr of restoration is DOt economically feasible, BorT
promptly repair the property if damaged t% avoid furthet deterioration Of damage. 1f insurance or

condemnation proceeds are paid in conneciiin with damage 0. ot the taking of, the Property, Borrower

shall be responsible for repairing Of cestoring M€ Troperty only if Lender has released proceeds for such

pUTpOSES- Lender may disburse proceeds for the 7eprits and Testoraton 10 @ single payment of in a series of
progress payments as the work is completed. If the-usarance Of condemnation proceeds ar not sufficient
{0 Tepait of Testore the Property, Borrower is oot resievent of Borrower’s obligation for the completion of
such repair of restoration.
Lender or its agent may make reasonable entries upeo and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the jmproveimehis on the Property. Lender shall give
Borrower potice at the tire of ot prior {0 such an interior inspecion specifying such reasonable Cause-

8. Borrower’s Loan Application. porrower shall pe in Gefeult if, during the Loan application

Process, Borrower 0f any persons OF entities acting at the directo? of -Borrower Of with Borrower's

knowledge of consent gave materially false, misleading, 0T inaccurate izicoripation of statements t0 Lender
(ot failed 1O provide Lender with material information) in connectiod with the Loan Material
represenmtions include, but are qot limited 10, representations concerning Borrover’s occupancy of the

Property as Borrower'S principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secnaity Instrument. If
(a) Borrowet fails to perform the covenants and agreements contained in this Security Ipserument, (b) there
is a legal proceeding that might signiﬁcant‘ry affect Lender's interest in the Property Ladior Tights under
this Security Instrament (such as @ proceeding in bankruptcy, probate, for condemnation &T forfeiture, for
enforcement of 2 lien which may attain priority Over this Secunty Instrument of 10 enforce laws OT
regulations), or (¢) Bomrower has abandoned the Propetty, then Lender may do and pay for whatever i8
reasonable Of appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property- Lender’s actions can include, but ar qot limited to: (2) paying anby sums secured by a lien
which bas priority OVer this Security Instrument; (b) appearing in court; and (c) paying reasonable

1 583709403 gﬂ
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alorneys’ feeg to Drotect jig interest i the Prop Ty and/or rights under thig Securit Instrumeyy
. ition in 3 §

e Yy » Includip
IS secured Position in 4 p, ptcy Proceeding, Secun'ng the Property includes,
; : ’

but is net limiteqd to,

¢ up doors apg windows, drain water
from PIpes, elimingge building 0T other code violations of dangeropg Conditions, gng have utilitieg turned
on

on or off. Although Lender may take actigg under thig Secti 9, Lender does not have to do 50 and is not

under any duty or obligation ¢o do so. I i agreed that Lepder incurs no liability for N0t taking any o alj
actions authorized under thjg Section 9.

S g
Coverage substantially eqdivalent to the Mortgage Insy
€quivalent ¢ the cost ¢y Borrower of the Mortgagc Insurance Previously ip effect, fr
mortgage ingyrer selected by, Lindar, 1 substantially equivalent
available, Borrower shall contyyge 10 pay to Lendey the amoypy of the
WeTe due whey € insurance Coverige (eased to be in effe
Dayments a5 , Hon-refundahje loss reserye In liey of Mo

I the period ¢hyy Lender Tequires)
Provided by an insyrer selected by Lender again hecomeg available, ig Obtained, apq Lender Tequires

Separately designated Payments towarq the premiumg £y, Medtgage Tnsurance, f Len’der Tequired Mortgage

y make Separately designated
Payments towarg the Premiumg fyy Mortgage Insurance Borrsvier shal Pay the premjymg i
intain M . h

?) for certaip losses it
0t a‘parsy. 4o the Mortgage §

co
these dsteements, Thege agreements WAy require (he Mmortgage ingyrer 1o make Payments ygj
of funds thy the Mortgage insyrer may have available (which may inclyde funds obtained f,

om Morigage
Insurapce Premiumg)

8 As a result of these 4 Teements, Lender, any purchager of the Note other ingurer any reinsurer
t;; any other COlty, or any affiliate of 4y of the foregor'ng, may receive (directly or Indirectly) Amounts that
Lo fnve from (or might be ¢ dracterizeq a8} a portion f Borrowers Payments for Mortgage nsurance, iy
& exchange for sharing or modifying the Morigage insurerg risk, or Teducing Jogges If such agreement
o} Provides that 4y affiliate of Lender takeg @ Share of the insurer’s r; k in €xchange for 4 share of (he
? Premiums paid ¢ the insyre » the arra gement is often termed "captive IeiNSyrance. " r
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaizs.anud restoration in a single disbursement or in a series of progress payments as the work is
complete<. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellangou, Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneor;, Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther.' disé, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event oi"a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied ‘o b= "sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boirower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Lefre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uiiess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be-reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota: amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or0ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lessin value of the Property in which the fair market
value of the Property immediately before the partial takiag, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanesus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thien due.

If the Property is abandoned by Borrower, or if, after nodce by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awsrd <o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s‘given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal /15-hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment-of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1583709403 A
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this3ecurity Tnstrament; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; and ‘c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomraodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s consent.

Subject to tie-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations widzr this Security Instrument in writing, and is approved by Lender, shall ebtain
all of Borrower’s rights an< benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Eibility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chasge Borrower fees for services performed in commection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inctuding, but not kmitcd-to, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximuz loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ieZuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectesd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptazce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrewer might have arising out
of such overcharge.

e

3

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument ».
must be in writing. Any notice to Borrower in connection with this Security Instrumcat skl be deemed to .~

have been given to Borrower when mailed by first class mail or when actually delivered o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bostower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

@-B(IL) {0010} Page 10 of 15 Form 3014 1/
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16. Governing Law; Geverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in yvhich the Property 1§ located. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision oF clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument oF the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feninine gender; (b) words in the singular shall mean and
include the plaral and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17/ Barrower’s Copy. Borrower shall be given one cOpY of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in (ne Property” Imeans any legal or beneficial interest in the Property, including, but not limited
to, those beneficlal interests transferred in a bound for deed, contract for deed, installment sales contract or
escrow agreement; B2 intent of which is the transfer of title by Borrower at a future date t0 8 purchaser.

1 all or any par{ of the Property or any Tnterest in the Property is sold or transferred (or if Borrowet
is not a natural persor arid a beneficial interest in Borrower is sold of transferred) without Lender’s prior
written conseit, Lendc, may require jmmediate payment in full of all sums secured by this Security
Instrument. However, this’ option shall not be exercised by Lender if such exercise i prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowet potice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali_sums secured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice’ar demand on Borrower.

19. Borrower’s Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement. of this Security Instrument discontinued at any time
priot to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would beduc under this Security lnstrument and the Note
as if no acceleration had occurred; (b) cures aiy default of -y other covenants or agreements; (c) pays all
eXxpenses incurred in enforcing this Security Instrument, includirg, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred <or the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; a1 id) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property z0d vights under this Security
Instrument, and Botrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
uch reinstatement sums and expenses in one of more of the following forms, 25 -ejected by Lender: (@
cash; (b) money order; (©) certified check, bank check, treasurer’s check of casaier’s check, provided any
such check is drawn upon an institation whose deposits are insured by a federal agercys instrumentality 0T
entity; or (&) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secusity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occur-ed. However, this’
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without priot notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1583709403 A
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Applicable Law provides a time period which muyst elapse before certain action can be taken, tha¢ time
period will e, deemed to be reasonable for purposes of this Paragraph. The notice of acceleration and
Opportunity (o Cure given to Borrower pursuant o Section 22 and he notice of acceleration given to
Borrower pursuan Section 18 shall be deeined to satisfy the notice ang Opportunity to take corrective
action provisions of Ltz Saction 20.

21. Hazardous Substiinces. Ag used in this Section 2]. (a) "Hazardous Substances” are those
substances defined as toxic-or hazardoug substances, poliutants, or wastes by Environments] Law and the
following substances: gasoline, Yirisene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matealg containing asbestos or formaldehyde, and radioactive Mmaterials;
(b) "Environmenta] [ g means federai-{aws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmenta] Protecion; (c) "Environmentz] Cleanup" includeg any response
action, remedig] action, or removal action, as delined in Environmenty] Law; and (d) an "Environmental

Condition" means 3 condition that cap cause, coatribate to, or otherwise trigger an Environmenta]
Cleanup.

Substances, or threaten to release any Hazardous Substances, op.gr'in the Property. Borrower shall not do,
tor allow anyone else to do, anything affecting the Property (a) thii1s in violation of any Environmenta]
Law, (b) which Creates an Environmental Condition, or (¢) which, due (o the Aresence, use, or release of a
Hazardoug Substance, creates 5 condition that adversely affects the value OF e Property. The preceding
two sentences shall not apply to the Presence, use, or storage on the Propecty of small quantities of .
Hazardous Substances that are generally recognized to be appropriate to normaj residential uses and to Ny
maintenance of the Property (including, but not limited to, hazardoys substances in cogzymes products). v

Environmenta} Condition, including but pot Timited to, any spilling, leaking, discharge, release or thieay of

3 release of any Hazardoys Substance, and (c) any condition caused by the Presence, use or release of a

=2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

é;f by any governmental or regulatory authority, or any Private party, that any removal or other remediation

o of any Hazardous Substance affecting the Property is hecessary, Borrower shall Dromptly take all necessary

? remedial actions in accordance with Environmental | gy Nothing herein shaj) Create any obligation on
G’: Lender for an Environmenta] Cleanup.,

Initiats: l 5; é ;—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security [nstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (@)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given t0 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuse proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecasure. If the default is not cured on or before the date specified in the notice, Lender at its
option My require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitied @ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not uncited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pryment of all sums secured by this Security Instrument, Lender shall release this
Security !nstrument. Bortow e shall pay any recordation COStS. Lender may charge Borrower a fee for
releasing this Security Instrument; wut only if the fee is paid to a third party for services rendered and the
charging of the fec i permitted ander Applicable Law.

24. Waiver of Homestead. Inazce cdance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1Mino1s nomestead exemption laws.

25. Placement of Collateral Protection Ipsarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower s areement with Lender, Lender may purchase insurance
at Borrower’s expense (0 protect Lender’s interests 11 DorTower’'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Tinder purchases may not pay any claim that
Borrower makes or any claim that is made against Borro#zi in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only arer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and | nder’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest

i", and any other charges Lender may impose in connection with the placement of the insorance, until the
[ effective date of the cancellation ot expiration of the insurance. The costs 03 the insurance may be added to
Qi'} Borrower’s total outstanding balance of obligation. The cOStS of the insuranc2 may be more than the cost of
. insurance Borrower ma be able to obtain on its own.
e y
&
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terms and covenants
nd recorded with jt.

&M (Seal)
Erika Armstead

-Borrower

contained in thig

(Seal)
e

-Borrower

- (Seal) (Seal)
-Berrotver \

-Borrower

- (Seal) 7~ S (Sea))
-Borrower

-Borrower

«

T (Sea)) —_— o (Sealy -
-Botrower

-Borrower
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STATE OF ILLINOIS, ' :
I, 2 (_Ld&&\lﬁn@d . a Notary Public i and for said county and
state do hereby certify that
Erika Armstead
personally fnown to D {0 be the same person(s) whose name(s) S8 hscribed to the foregaing instrument,
appeared before me.this day in person, and acknowledged that hcthey signed and delivered the said
instrément as his/ eir free and voluntary act, for the uses and puTposes therein set forth.
hand and official seal, this 9.& day of Id O V. wo 2 .

Gicn under 1My

My Commission Expires:

ﬂw""‘.ﬁ;w:’mn” aad oty -
SERICIAL Seﬁ
Angelaimit
3htic, State o
Notary vu ic Fd R o

My Commissien P
b s B e

qezLSE1e

Initials: E !
Form 3014 1/01

1583709403

@) -61L) 10010
®

,____-_

Page 15 of 15




UNOFFICIAL COPY




.- UNOFFICIAL COPY

ALTA Commitment
File No.: 752703

LEGAL DESCRIPTION

The North 18.00 feet of the South 58 feet 4 inches of Lot 4 in Green Fields Homes Resubdivision of Block 6 in
Des Plaines Center, being a subdivision in Section 17, Township 41 North, Range 12, East of the Third Principal
Meridian, according to the plat thereof recorded December 12, 1944 as document number 13413704, in Cook
County, IHlinois.
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STEWART TITLE COMPANY
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SCHEI)ULE A
ALTA Commitment
File No.: 252703

LEGAL DESCRIPTION

‘The North 18.00 feet of the South 58 feet 4 inches of Lot 4 in Green Fields Homes Resubdivision of Block 6 in
Des Plaines Center, being a subdivision in Section 17, Township 41 North, Range 12, East of the Third Principal
Meridian, according to the plat thereof recorded December 12, 1944 as docurnent number 13413704, in Cook
County, ilinois.

(-1 7208037
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STEWART TITLE COMPANY
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