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DEFINITIONS

Words used in multiple sections of this document ¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also pmwdcd in Section 16.

(A) "Security Instrument” means this document, which is dated V2VEMBER 01, 2002 ,
1og¢ther with all Riders to this document.
(B) "Borrower” s RUBEN RAMTREZ JR AND LYNN RAMIREZ. Ru242ND AND WIFE

Lawyers Title Insurance Corporation

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WRLLS FARGO HOME MORTGAGE, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF CALIPORNIA

0011399037
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Lender’s addrese js F.O. BOX 10304, DES MOINES, IA 503040304

Lender is the romgagee ander ¢his Secwrity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMEER DI, 2002 .
The Note states thar Borrower owes Lender NINETY THREE THOUSAND TWO HUNDRED FIFTY AND
00/100 Dollars
(U.5.§%+***33,250.00 ) plus intenst, Borrower has promised to pay this debe in regular Periodic
Payments and to pay the debe in full not later chan DECENBER 01, 2017 .

() "Froperty” means the property that is described below under the heading “Transter of Rights in the
Property.”

(F) "Lean" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges
due under tie Note, and all sums due under this Security Instrument, plus intrest.

(G) "Riders” niruns all Riders w this Security Insoument that are executed by Borrower. The following
Riders are to be ¢aesnizd by Borrower [check box as applicable):

[ Adjustabte Rate Rider' [ Condominium Rider [ Second Home Rider
Balloon Rider _ J Plaaued Uni¢ Developaent Rider [_) 14 Family Rider
VA Rider 8. veekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all conitolijng agplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders /st have the effect of law) as wel] as all applicable final,
non-appealable judicial opinions.
(1) "Commaunity Assoclation Dues, Fees, and As/essnients" means afl dues, fees, ansessments and other
charges that are imposed on Borrower or the Propscty by a condominium association, homeowners
association or sitilar organization,
() "Electronic Funds Transfer" means any transfet of fiadi, ather than o transaction originatad by
check, draft, or similar paper instrament. which is Initiated Picoagh an electroniv termiipal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, G authe-wz a finanial institudion to debit
or credit an account. Sueh term includes, but is not limited to, poirt-of-jele transfers, anromated tweller
machine wansactions, transfers inidated by telephove, wire transfors, <l automated Clearinghouge
transfers.
{X) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” meats any compensation, settlement, award of damayss, or proceeds paid
by any third party (other than insurance proceeds paid under th¢ coverages described in Sacion 5) fot: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all 0..a=y gant of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiors s to, the
value and/or condidon of the Properyy.
m(l\fl)L';Mortgnge Tosurance" means insurance protecting Lender against the nompayment of, or defailion,
¢ Loun.
(N) "Periodic Payment" mecans the regularly scheduled amoynt due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrament.
(O) "RESPA” trsans the Real Estate Settlemen Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regufation, Regulation X (24 C.P.R. Part 3500, as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matier. As nsed
m this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does nor qualify a3 a “federally related mortgage

loan" under RESPA.
5.4t
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(P) "Successor in Interest of Borrower" meaus any parly that has taken title w© the Property, whether or
not that party has assumed Borrower's obligatinns under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements umder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey

to Lender and Lender's successors and assigns, the following deseribed property located in the
COUNTY [Type of Recording Jurisdiction|

of COO0a [Name of Recording Jurisdiction);

LOT 39 IN L7GGK 18 IN 7.H. BARTLETT'E CHICAGO HIGHLANDS SUBDIVISION IN
SECTION 20, ‘47 wNSHIP 38 NORTH, RANGE 131 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCO¥. TOUNTY, ILLINDIS.

TAX STATEMENTS SHOULD BE SBNT 0 WELLE PARGO HOME MORTGAGE, INC., P.O.
BOX 10304, DES MOINES, IA 50306004

Parcel ID Number: 19-19-207-039 which curreatly has the address of
5414 W G4TH STREET b
CHICACO (Cliy], T-wis 60636 [Zip Code]

("Property Addregs"):

TOGETHER, WITH ali the improvements now or hereafter erected on ‘he property, and all
cascments, appurtenances, and fixhwes now or hercafter a part of the property. AN -eplicements and
addirions shall also be covered by this Security Instrument. All of the foregoing is referie 0 in this
Security Instrument as the "Property."

BORROWER COVENANTS thyt Borrower is lawfully seised of the estate hereby conveyed aud has
the right to mofiguge, grant and convey the Property and that the Property is unencumbered, excpy for
encumbrances of record. Bomower warrants and will defend generally the title to the Property agsinst all
claims and demands, subject 1o any engumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree  as  follows:

1. Payment of Prineipal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and iaterest on, the debr evidencad by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuane to Section 3. Payments dve under the Note and this Security Instrument %}?/he made in U.S.

s\
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currency. However, if any check or other inscrament revejved by Lénder as payment under the Note or this
Security Instruinent is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security lustrumem b¢ made in one or more of the following forms, 2§
selectsd by Lender: () cash; (b) money order: (c) cerrified check, bauk check, treasurer’s check or
cashiet's check, provided any such check is drawn upon an ingtinttion whose deposits ar¢ insured by 2
federal agency, inscrumentality, or entity; or (d) Blectromc Funds Transfer.

Payments are deemed received by Lender when received a the location designated in the Note or at
Such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may retusn any payment or partial payment if the payment or partial payments are insufficient to
bring the Igan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witliont waiver of any rights hereunder or prejudice to its rights e refuse such paymen or partial
payments in the ivmure, but Lender i8 sot obligated w apply such payments ar the time such payments are
accepted. If eack Iciodic Payment is applied as of its scheduled due dare, thén Lender nced ot pay
intexest on naapphied funds. Lender may hold such unapplied funds umil Borrower makes payment fo bing
the Loan current. If Burower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Bormower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tne Nots immediately prior to foreclosure. No offeet or claim which Borrower
might have now oF in the futurz upiibst Lender shall relisve Borrower from making payments due under
the Note and this Sccurity Instrument £ parforming the covenants and agreetnents sechred by this Secority
Instrument. .

2. Application of Payments or Frozesds. Bxcept a5 otherwise described in this Seccion 2, all
payments aceepted and applisd by Lender sha)! < applied in the following order of priority: (a) inferest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the o7der (n which it became dus. Any remaining amounts
shall be applicd first to late charges, second to any otie: amounts due under this Security (nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 &liadient Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymem may Le upplied to the delinquert payment and
the fate charge. If more than owe Periodic Payment is outstanding,-cnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to 8¢ éxweal that, cach payment can be
paid in full. To the extent that any excess exists afier the payment is apphizd <o the full payment of one ot
more Periodic Payments, such exeess may beé applied o any late charges due. Viluntary prepayments shall
be applied first to any prepayment charges and then ag described in the Note.

Any application ¢f paymenis, insurance proceeds, or Miscellansous Procesds to principal due uader
the Note shall not extend or postpone the due date, or change the amoant, of the Periowc Payroenrs.

. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Vayy.ents are duc
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of anwunts due
for: (a) taxes and assessments and other items which can attain prionty over this Security Instrarient 26 a
lien or encumbrancs on the Property; (b) leaschold payments or ground rents on the Property, it aiy:) ()
premiums for any and il insurance required by Lender under Section S; and (d) Mortgage Incurance
premmms, if any, or any sums payable by Borrower to Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items ar¢ called "Hscrow
Ttems.” At origination or at any time during the térm of the Loan, Lender may require that Community
Association Dugs, Fees, and Assessments, if any, be ¢gcrowed dy Borrower, and such dues, fecs and
assessments shall be au Eserow ltem. Borrower shall prompely furnish to Lender all notices of amounts to
be paid under this Secrion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bormower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may walve Bomower's
phligr}!_ion to pay w Lender Fuunds for any or all Escrow Inems at any time. Any such walver myy only be
m wning. In the event of such waiver, Borrower shall pay directly, when and where payable, the amoums
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due for any Escrow liems for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and te provide tectipts shall for all purposes be deemed to
be 4 ¢ovenant and agreement contained in this Security Iustroment, as the phrase "¢ovenant and agréement”
is nsed in Section 9. If Borrower is obligated to pay Bscrow Itzms directly, pursuant to a waiver, and
Borrower fails to pay the amount due for un Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shalt then be obligated under Section 9 0 repay to Leoder any such
emount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocution, Borrower shall pay to Lender all Punds, and in
such amour’s, that are then required under this Section 3.

Lenuer oy, at any time, coflect and hold Punds in an amounc (a) sufficient to permit Lender to apply
the Funds at'th~ time specified under RESPA, and (b) not to exceed the maximum amount 3 lender can
require under RESTA. Lender shall estimate the amount of Funds due on the busis of cusrent: data and
reasonable estiniates #i expenditurey of future Escrow ltems or otherwise in accordance with Applicable

Law

The Funds shall &% held in an Institution whose deposits are ipsured by a federal agency,
instrumentality, or entity {iectuding Lender, if Lénder is an institudon whose deposits ate so insured) or in
any Federal Home Loan Bank. i.rnd=¢ shall apply the Funds to pay the Bsczow Itéms no later than the tme
specified under RESPA. Lender shall v charge Borrower for holding and applying the Funds, anmally
analyzing the escrow acconnt, or verit;ing the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicabls Law permits Lender . make such a charge. Unless an agrestient is made in wridng
ar Applicable Law requires interest to be paid £o.{ne Funds, Lender shall not be required to pay Borrower
amy interest or carnings on the Funds. Borrower and Lepder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Birmosrer, withour charge, an anmul accounting of the
Funds as required by RESPA. n :

If there s a surplus of Funds held in escrow, 35 wrinad under RESPA, Lender shall accoun: to
Borrower for the excess fands in accordance with RESPA. it fuere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 requirzd Dy RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shorage in accordance with RESPA, but in no more than 12
monthly payients. If there is a deficiency of Funds held m escrow, as (lefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenaer iz amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthl j-pz;mo7nts.

Upon payment in full of all sums secured by this Security Instrument, Lerdor shail promptly fefund

1 to Bormower any Funds held by Lender.

| 4. Charges; Liens. Borrower chall pay all waxes, assessments, charges, fines, and impositions
atrributable 1o the Propercy which can attain priority over this Secority Instrument, leasenold pyments or
ground reuts on the Property, if any, and Commmmnity Association Dues, Fees, and Assessmeres ol any- To
the extent that these ircins are Bscrow Items, Borrower shall pay them in the manner provided in'iction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromenc wusss
Borrawer: (a) agrees {n writing o the payment of the obligation secured by the Jien in 2 manner acceptable
to Lender, but only so long as Borrower is performing soch agreement; (b) contests the lien in good faith
by, or defends against enforcemsmt of the licn in, legal preceedings which in Lender’s opinion operate ta
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are c.oncluded; ot (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o this Security Instament. If Lender determings that any pant of the Property is subject to a lien
which ¢an awain prioriry over this Security Instrumene, Lender may give Borrower a notice identifying the

L
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lien. Within 10 days of the date on which that nodce is given, Borrower shall satisfy the lien or take one or
more of the acrions set forth above in this Section 4,

Lender may require Borrower t pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
othee hazards including, but not limited o, earthquakes and floods, for which Lendsr requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender tequires pursuant to the preceding seatences can change during the rerm of
the Loan, The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s
right 1o lizapprove Borrower's choice, which right shall not be exercised unreasonably. Lendsr may
require Beirower to pay, in connection with this Loan, either: (a) a one-tim¢ charge for flood zome
determingtion, -<e:tificadon and tracking services; or (b) a one-time charge for flood zone determination
and certification cervices and subsequent charges cuch rime remappings or similar changes occor which
reasonably might affer such determination or certification. Borrower shall also be responsible for the
paymen of any fees izapused by the Federal Emergency Management Agency in copmecton with the
Teview of any flood zosc getermination resulting from an objection by Borrower.

If Borrower fails to maintaiz any of the ¢overages described above, Lender may obtain insurance
coverage, at Lender’s option and Poimwer's expense. Lender is under no obligation o purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity iv. the Progerty, or the confents of the Property, against any visk,
hazard or Liability and might provide greater oo lesser coverage than was previously in effect. Borower
acknowledges that the cost of the insurance ¢rveraee so obtained might significanty excesd the cost of
insurance that Borrower could have obtained. Any amo.mts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sréwvity Instrument. These amounts shall bear interest
at the Note rae from the date of disbursemznt and shail e payable, with such interest, upon notics from
Lemder 1 Borrower requesting payment.

All ingurance flicies sequired by Lender and rencwals o gich policies shall be subject to Lenders
nght © disapprove such policies, shall include a standard moitgage ~tause, and shall name Linder as
morigagee and/or a5 an additional logs payee. Lender shall have the 1ight i hold the policics and renawal
certificates. If Lender requires, Borrower sha)l promptly give to Lender uf seceipts of paid premiyms and
rencwal notices. If Borrower obtains any form of insurance coverage, not-othérvise required by Iender,
for damspe to, of destruction of, the Property, such policy shall include a sted jard mortgage clause and
shall nuame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give pronipt notice to the insurance carrier ard iender. Lender
may make proof of 10ss if not made promptly by Borrower. Unless Lender and Bormower 2 awise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by “exder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fiasipls and
Lender's security is ot lessened. During such repair and restoration périod, Lender shall have the vigat to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
WOtk has been completed to Lender's satisfaction, provided thar such inspection shall be undertaken
promply. Lender may disburge proceeds for the repairs and restoration in a single payment or in a series
of progress paynients as the work is cotttplered. Unless an agreement is made in writing or Applicable Law
Tequires imcerest to be puid on such insurance proceeds, Lender shall not be required to pay Borrower any
Inierest or earnings on such procecds. Foes for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds und shall be the sole obligarion of Borrower. If
the restoration or repair is not economically feasible or Lander's seourity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then dug, with
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the excess, if any, paid fo Borrower. Such insurance proveeds shall be applied in the order provided for in
Section 2.

If Borrower absudons the Property, Lender may file, negoriate and sewde any available insurance
claim and related matters. ¥ Borrower does pot respond within 30 days ¢o a notice from Lender that the
insurance carrier hus offered to setile a claim, ¢hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In eicher evemr, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any insurance
ptoceeds in an amount not t ¢xceed the amounts unpaid under the Nowe or this Security Instrument, and
(b) any other of Borrower's 1ights (other than the right to any refund of uneamed premiums paid by
Borrower) racder all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of tiie Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounis apaid under the Not or this Security Instrument, whether or ot then due.

6. Occupaiiry. Borrower shall occupy, establish, and use the Property a5 Borrower’s principal
residence within 60 dave after the execution of this Security Instrument and shall conrinue to occupy thie
Property as Borrower's rain:ipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, »hich consent shall not be unreasonably withheld, ar unless exmenuating
circumstanceg exjst which are bevand Borrower’s control. ."

7. Preservation, Maintenszicz and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Propicty; allow the Property to deteriorate or cotmit waste on the
Propetty. Whether or not Borrower is wssidtag in the Property, Borrower shall meintain the Property in
order to prevent the Property from deteriovifing or decreasing in value due to its condicion. Unless it is
determined pursuant to Section § that repair o iestoration is not economically feasible, Borrower shail
promptly repair the Property if damaged to zvoid further deterioration or damage. If insurance or
condemnarion proceeds are paid in connection with damge to, or the taking of, the Property, Borrower
ghall be responsible for repairing or restoring the Propeaty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and (esoration in a single payment or ta a series of
progress payments as the work is completed. If the insurance or Londemuation procseds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borroer's obligation for the completion of
such repair or restoration. ,

Leénder or its agent may make reasonable entries upon and iospectiors of the Property. If it has
reasonable cause, Lendsy may inspect the interior of the improvements on &z Property. Lender shall give
Borrower notice at the time of or prior to uch an intesior inspection specifying such ccasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusing ike Loan applicadon
process, Borrower or uny persoms or entities acting at the direction of Borrower 1 with Borrower's
knowledge or cousent gave materially falve, migleading, or inaccurate information or statt:ients to Lender
(or failed to provide Lender with material informarion) in conmection with the Loup Material
representations include, but are not limited to, representations concerning Borrower's occupsigy” of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumint. If
(#) Borrower fails to perform the covenants and agreements contained in this Security Inserument, (b) there
is a legal proceeding thar might signiticantly atfect Lender's inter¢st in the Property and/or rights under
this Secyrity Instrument (such as 4 proceedrog in bankruprcy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may atwain prionity over this Security Instrament or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriame ¢ protect Lender’s interest in the Property and rights wnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not Iimired to! (a) paying any sums securtd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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artomeys’ fees 1o protect it interest in the Property and/or rights under this Security Instrument, including
its sécured position in a bankrupicy proceeding. Securing the Property includes, but is not limid to,
emering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action nnder this Section 9, Lender doeg not have to do $0 and is not
under any dury or obligation o do so. It is agresd that Lender incurs o liabillty for not raking any or all
actions yuthonized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secured by this Security Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall b payable, with such interest, upon notice from Lender to Borrower requesting

ment,
el If this Security Instramenc is on a leaschold, Borrower shall comply with al} the provisions of the
lease. It Buirower acquires fee title to the Property, the leas¢hold and the fee title shall not merge uniess
Lender agrces 2o the merger in wmiting.

10, Moitzaze Insurance. If Lender required Mortgage Insurance 4§ a condition of making the Loan,
Borrower shall pay ths premivms required to maintsin the Morigage Insnrance in effect. If, for any reason,
the Mortgape Insurangs ~ovérage reqnired by Lender ceases w be availyble from the mortgage insurer that
previgusly provided sack isurance and Bormower was required to make separately designated payments
toward the premiums for lviorigage Insurance, Borrower shall pay the premiums required to obtain
coverage subscantially equivaling o the Momgage Insurance previously in effect. at 3 o substantially
equivalent to the cost to Botsower of the Mortgage lusurance préviously in effect, from an ahternate
morigage insurer selected by Lendre, 'f substandally equivalent Mortgage Insurance coverage is not
available, Bortower shall contimue . oay fo Lender the amount of the separately designated payments that
were due when the insurance coverage ceused to be in effect, Lénder will accept, use and rewain these
payments 23 a non-refundable logs veserve i1 tiww of Mortgage Insurance. Such Joss reserve shall be
non-refundable, notwithstanding the face that 4.c Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ra sich loss fesérve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage Ga the amount and for the period that Lander requires)
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
soparately designated payments toward the preminms for Mozizage Insurance. If Lender required Mortgage
Insurance us a condition of making the Loan and Borrowe: wae tequired to muke separately designated
paymenis toward the premiums for Mongage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 0 provide a nozicfundshle loss reserve, until Lender's
requirement for Mortgage Insutance ends in accordance with any writ(en ajreement berween Borrower and
Lender providing for such terminaion or until rerreination i¢ required iy nlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest ar the rate provided bz Note.

Mortisage Insurance reimburses Lender (or any endity that purcheses the Mote) for certain losses it
{ﬂ:y incur tf Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage

UTATICE.

Morzgage insurers evaluate their total risk on all such insurance in force from time ¢ time, and may
enter inf0 agreements with other pardes that share or modify their risk, or reduce tosses. Thrg= ugreements
are on terms and conditions that ure sarisfactory o the morrgage insurer and the other party (0 narties) o
these agreements. These agreements mtay require the mortgage insurer to make payments using 7.y, source
of funds that the mortgage insurer may have available (which may include fonds obtained from Moriyage
Insurance preminms).

As a result of these agreements, Lander, uny purchaser of the Note, another insurer, any reinsuser,
any other entity, or any affiliate of any of the foregoing, may recelve (directdy ¢x indirectly) amounts thar
derive from (or might be characterized as) a portion of Botrower's payments for Morigage Insurance, in
exchange for shaning or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an aftiliate of Lender takes a share of the insurer's risk in ¢xchange for a share of the
premuums pard to the insurer, the arangement is offen termed "eaptive reinsurance.” Further:

(@ Any such agreements will nat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Berrower will owe for Mortgage Insurance, and they will ngt eniitle Borrower to any refund.

el lly
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance nnder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain carcellation of the
Mortgage Insuranee, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the titne of such cancellation or
termination.

11. Assignment of Miscellanegys Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _ .

If the Property s cﬂmgcd, such Miscellanepus Proceedy shall bé applied 1o restoranion or repair of
the Property, if the restoration or repair is economically feagible and Lender’s security is mot lessemed.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenser has had an opportumity o inspect such Property to ensure the work has been completed to
Lender's sansfzction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Tesco/ution in 3 single diSburscment or in a series of progress payments &g the work i
complettd. Unless av agresment 15 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocesas, Lender shall not be requited to pay Borrower any interegt or garnings on such
Miscellancons Proceeds /i the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelleuerns Proceeds shall be applied o the sums secured by this Security [nstrament,
whether or 10t then due, i the excess, if any, paid to Borrower. Such Misseéllansous Proceeds shall be
applicd in the order provided for v $2ction 2.

In the event of a total waioug, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied o the sumy secred by thig Secusity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, descrwetion, or loss in value of the Property in which the fair market
value of the Property immediately before {ag patial taking, destruction, or loss in value is equal o or
greater than the amount of the swns secured b7 this Security Instrument immediately before dhe partial
taking, destrucdon, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums
secured by this Stvuriy Instrumeot shall be redocad by the amount of the Misceilancous Proceeds
muliiplicd by the following fraction: (a) the total an.ongt of the sums secured immediately befors the
partial tking, destraction, or loss in value divided by (b) (he 2ir market value of the Property immediately
before the partial taking, destruction, of 1055 in value. Any balamor shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Property imunediately before the partial mking, dzsiuction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, (eswuction, or loss iat value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Provesds shall be applied to the sumg
secured by this Security JTustrument whether or not the sums are then due.

If the Propetty is abandoned by Borrower, or if, after notice by Léndér 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award io setle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Troparty or to the
sumg secured by this Security lastrument, whether or not then dug. "Opposing Parry” means - third party
that owes Borrower Miscellaneong Procesds or the party 2gainst whom Botrower has 2 rigar of action in
regard 1o Miscellangous Proceeds. ’

Bormower shall be in default if any action or proceeding, whether civil or criminal, is begua 28", in
Lender’s judgment, could result in forfeiture of the Property or other maténal impairment of Leader’s
interest i the Property or rights under this Security Instrament, Borrower can cnre such g default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the aetion or proceeding w be
dismissed with a ruling that, in Lender’s judgment, precludes forfeinure of the Property or other marerial
impairment of Lenders interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable to the impairment of Lender's interest in the Property
are hereby assigned ang ghall be paid to Lender.

_AU Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor it Interest of Borrower shall not operate to release the fiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be rec[uircd to commence proceedings against
any Successor in Interesc of Borrower or o refuse (0 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o any Successors in Interest of Borrower. Any forbearance by Lender in exgreising any right or
remedy inchuding, without limimtion, Lender’s acceptance of payments from third persons, enfities or
Successors in Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exetcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigr: th's Secunty [nstrument but does not exccute the Note (a "co-signer”): (a) is co-sigming this
Security Insisument only (0 mofigage, grant and convey the co-gigner's interest in the Property under the
terms of tnie"Sécurity Instrument; (b) Is not personally obligated to pay the sums secured by this Securiry
Instrument; aiw? () agrees that Lender and any other Borrower can agree to exiend, modify, forbeat or
itake any acconipiastions with regard to the terms of this Security Instrument or the Notz without the
Cco-signar's consent.

Subject to the pravisions of Section 18, sny Successor in Interest of Bomower who assumes
Borrower’s obligations +«.der this Secwdity Instrument in writing, and is approved by Lendet, shall obeain
all of Borrgwer’s rights end Ve fits under thig Security Instrament. Borrower shali not be released from
Borrower’s obligations 4nd liataFy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreewents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors nad assigns of Lender.

14, Loan Charges. Lender may chuczo Borcower fees for services performed in connection with
Borrower’s defanlt, for the purpose of proiecary Lender's interest in the Property and rights undsr this
Sccurity Instrusment, including, but not himited (0, apommeys’ foes, property inspection and valuatios fees.
In regard to any other fees, the absence of express aatho)ity in this Security Instrument to charge a specific
fee o Borrowet shall not b construed as a prohibitivi oz the charging of such fee. Lender raay not charge
fees that are expressly prohibited by this Security Instruine st or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loap Ghavges, and that law is finally interprered so
that the interest or ocher loan charges collected or to be colléctsa 4 connection with the Loan exceed the
permitted limits, then: (3) any such loan charge shall be reducedt by fhe amount necessury to reduce che
charge to the permitted limit; and (b) any sums 4lready collected fom Bommnwer which exceeded permicted
limits will be refonded to Borrower. Lender may choose to make thii refupd by teducing the principal
owed under the Note or by making a direct payment to Bowower. If & rfund teduces principal, the
teduction will be treated as a partial prepayment withowt any prepaymeve Jhargs (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of ary sweh refind made by
direct payment to Borrower will constitute a waiver of any right of action Borrowér might bave arising out
of such overcharge, T

15. Notices. All notices given by Borrower or Lender in connection with this Sectrity Tnstrument
st be in writing. Any notice to Borrower in connection with this Security Instrament shali b sceed o
have been given w Borrower when mailed by first class mail er when actually delivered to Purrgwer’s
notice address if sent by other means. Notice t any ope Borrower shail constinte notice ta all Borcowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Aadies)
unless Borrower has designated a substiout= notice address by notice to Lender. Borrower shall prompdy
notty Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall oaly report 3 change of address through that specified procedure.

ere may be only one designated notice address under this Secunity Inscoment at any one time. Any
notics to Lender shall be piven by defivering it or by mailing it by first class mail to Lender’s address
stated herein unless Leuder has desighated another address by notice to Borrower. Any notice jn
comnoction with this Security Ipsuum:g: shall not be deemed to have been given to Lender vndl actyaily
received by Lender. If any notice required by this Security Tastrument is also required under Applicable

:lfs:inﬁ:ﬁmmm Law requirement will savisfy the corresponding requiremene under this Security
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by faderal law and the law of the jurisdiction in which the Property is located, ANl rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mighe explicitly or implicidy allow the parties to 4gree by Coniract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by conrract. In
the event that any provision or clanse of this Security Tnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thig Security Instrament or the Note which can be
given effece without che conflicting provision. .

As used in thig Security insuwment: (a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include tho plural and vice verss; and (c) the word “may” gives sol¢ discretion without any obiigation to
take any acion.

17. Borrwwer's Copy. Borrower shall be given one copy of the Note and of this Securigy Instrument.,

18. Traczies of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the f'ropzivy" means any legal or beneficial interest in the Property, inclnding, but not Limiteg
to, those beneficial inierssts transferred in a bond for deed, coniract for decd, installment sales contract or .
escrow agreement, the 1ptant of which is the transfer of tile by Borrower at a future date to a purchaser.

If 2ll or any part of 2 Property or any Interest in the Property is sold or transferred (ot if Borrower
i5 ot g natural person and a buacficial interest in Borrower i sold or transferred) without Leuder's prior
written consent, Lender may soouire imuediate payment in fofl of all sums secured by this Security
Instrument. However, this option shaiuet b¢ exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Ledde; shall give Borrower notice of acceleradon. The notice shatl
provide a peviod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Batrower must pay all sums serucd by this Security Instrument. If Borrower fails © pay
these sums prior to the expiration of this period, Zxoder may invoke any remedies permined by this
Security Instrument without further notice or demani on Borrower.

19. Borrower's Right to Reinstate After Acceleation. If Horrower meets certain conditions,
Borrower shall have the right to have enforcement of thrs Sucurity Insqument discontinued at amy' time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify 7ar the termination of Borrower’s right
10 rcinstate; or (¢) entry of a judgment enforcing this Security fustrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any defanle of any other covenans or agreements; () pays ail
expenses ingurred in enforcing this Security Instrament, including, but not wtyd 10, reasonable attorneys’
fees, proparty inspection and valvation fees, and other fees incurred for the pursoss of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) rakes s o action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights ‘wder this Security
Jostrument, and Borrower's obligation to pay the sums secured by this Security Instrumep?; zhall continue
unchanged unless a5 otherwiss provided under Applicable Law. Lender may require that Burrower pay
such reinstatersient suras and ¢xpensss in on¢ or more of the following forms, as selected py Louder: (a)
cash; (b) monsy order; (c) certified check, bank check, treasurer’s check or cashier's check, plovidad any
Such check is drawn upon an instimtion whose deposits are insured by a federal agency, instumertality. or
entity; or (d) Electronic Funds Transfer. Upon reinstatemenc by Borrower, this Security Instrumert zad
obligations secyred hereby shall remain fully effective as if 80 acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in
the Note (together with this Security lustrument) cau be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (kmown as the “Loan Servicer”) that collects
Periodic Payments due under the Note and ¢his Security Instrument and performs other mortgage 1oan
servicing obligations under the Nate, this Security Instrument, and Applicable Law. There also might be
on# or more changes of the Loan Servicer unrslated to a sale of e Note. If there is a change of the Loan
Scrvicer, Borrower will be yiven written nodce of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informadion RESPA
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Téquites in connection with a notice of ransfer of servicing. IFf the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sétvicing obhpations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 4 class) thac arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lendsr has notified the other party (with such
notice givin in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hateto a reasonable period after the giving of such notice to take cormective action. If
Applicable Lrw Srovides a time period which muse ¢lapse before cerain action ¢an be taken, that time
period will be Acered 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc siven to Borrower pursuani to Section 22 and the potice of acceleration given to
Borrower pursuant to Sezden 18 shall be deemed 10 satisfy the notice and opporvunity to take corrective
actign provisions of this Scction 20.

21. Hazardous Sobstances. x5 used in chis Section 21: (a) "Hazardows Substances” are those
substances defined as toxic or bazardras tubstanges, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, ather flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marerisd= zo=iaining asbestos or formaldehyde, and radioactive materials;
{») "Envitonmental Law" means federal laws wue’ taws of the jurisdiction where the Properry is located that
relate to health, safety or environmental protection; &} "Environmenral Cleanup” inchides amy i¢sponse
action, remedial action, or removal action, as defincd in Bnvironmental Law: and (d) an "Environmental
Condition” means a condition that ¢an cause, contribnig-to, or otherwise trigger an Environmental
Cleanup.

Botrower ghall oot cause or permit the presence, use, disporal . Storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i the Property. Borrower shall got do,
nor allow anyonc ¢lse to do, anything affecting the Property (a) that is in violation of any Bnvironmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the sresence, uge, or release of a
Hazardous Substance, creates a condition that adversely affects the valug of bz Property. The preceding
two semences shall mot apply to the presence, use, or storage on the Propetey of small quantities of
Hazardous Snbstances that are generally recognized to be appropriate 1o normal resiential uses and 1w
maintenance of the Property (including, but not limited 1o, hazardous substances in consnn et p)oducts).

Borrower shall promptly give Lender writien notice of (s) any investigation, claim, geira ~Jawsuit
or other action by any governmental or regulatory agency or private party involving the Propeit #zd any
Hazardous Substance or Environmental Law of which Borrower has actal knowledge, (&) any
Environsental Condition, including but not limited to, any spilling, leaking, discharge, release or tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, 1§¢ or refeass of a
Huzatdous Substance which adversely affects the vahue of the Praperty. If Borrower learms, or is notified
by any governmental or régulatory anchority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly take all gecessary
remedial actions in accordance with Bnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-IUNIFORM COVENANTS. Borrower and Lender further covenanr and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borvower’s breach of any covenant or agreement in thic Szeurity Instrument (but not prior to
aceeleration under Section 18 unless A pplicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requived to cure the default; (c) a date, not less than 30 days from the date
the notice i given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further izcoom Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosue. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuir, immediate payment in full of all sums secored by this Security Instrument
without further derrard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collec? il expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ., reasonable attorneys® fees and costs of title evidence.

23. Release. Upon paymetsi o1 all sums securcd by this Security Instrument, Lender shall release this
Secority Instument. Borrower shall ay .my recordation costs. Lender may charge Borrawer a fee for
releasing this Security Insteument, but caly if the fee is paid to a third party for services rendered and the
charging of e fee is permitted under AppiicrUic Law.

24. Waiver of Homestead. In acgordance with “iivos law, the Borrower hereby releasss and waives
all rights under and by virtue of the Illinois homestead exempiion laws.

25. Placement of Collateral Protection Insurance, Unlzss Borrower provides Lender with evidence
of the insurance coveérage required by Borrower's agreement with [ nder, Lender may purchase insurance
at Borrower’s sxpense to protect Lender’s interests in Borrower's coulatgral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchagss muay not pay any claim that
Borrower makes ¢r any claim that is made against Borrower In connecsion vith the collateral. Borrower
may later caucel any insurance purchased by Lender, but only after providir 7.ender with evidence that
Borrower has obained insurance a¢ required by Borrower's and Lenders agreesiers. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that imsur nce, including inierest
and any other charges Lender may impose in connection with the placement of the iisurance, untl the
effective date of the cancellation o¢ expiration of the insurance. The costs of the insurance 12ay be added to
Borrower's wtal ourstanding balance or obfigation. The costs of the insurane may be more viao .wee-cost of
insurance Borrower may be abie to obtaim o its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secutity [nstrument and in any Rider executed by Borrower apd recorded with ic.

Witnesses:

(Seal)
-Burrower

(Seal)
-Borrower
o (Seal)
-Borrowz: -Borrower
(Seal) L (Seal)
-Bommower -Borrower
(Seal) T (Seal)
-Horrower -BOrOWET

_~420%
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STATE ORILLINOIS, C County ss:
1 A~ LMQ r ‘,’ , @ Notary Public in and for said county and
state do hereby certify thiat RUBEN RAMIREZ JR AND LYNN RAMIRBZ

personatly known o me to be the same person(s) whose name(s) subscribsd to the foregoing instrument,
appearsd beidre me this day in person, and ackmowledged that he/she/they signed and delivered the said

instrument ax his/her/their free and valwtary act, for the uses and purposes thereip set forth.
Given urid¢) my hand and official seal, this / day of Mﬁ) ZJDL .

My Commigsion Expirss: M
[)ﬂﬁvﬁmv_\

Notary Publie

Sy g\i"‘( LA
TR e
; #A ‘ﬁ'
OFFICIAL SEJ:L" 3
DANA LAHART 9
&i Netary Puslic. S:gte of liingis

My Commission Expires G515/05 ¢
g@s;m*.&sat-.ﬁﬂaﬁwr%cé

@.-dm.) 0016) Paoa 15 of 15 Form 3014 1704

21357201



