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This Modification of Mortgage prepared by:

MODIFICATION TF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated October 1, 2062, ¢ made and executed between Martin Murray
and Kathleen WMurray (referred to below as "Grantor") anc (,OSMOPOLITAN BANK AND TRUST, whose
address is 801 NORTH CLARK STREET, CHICAGO, IL 60610 (referrz3 to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 28, 2001 (the “Mortgage") which has
been recorded in Cook County, State of lllinois, as follows:
Recorded on July 12, 2001 in the office of the Cook County Recorde! o, Deeds as document number
0010619083.
REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of Minois:

Lot 10 (except that part lying East of a line 50 feet West of and parallel with East line of Section 18, taken for
widening of Ashland) in Block 9 in Ravenswood in the South half of the Northeast quarter uf'the Northeast
quarter of Section 18, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
lllinois.

The Real Property or its address is commonly known as 4610 North Ashiand Avenue, Chicago , IL 60640. The
Real Property tax identification number is 14-18-211-016

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Efiective the date of this Modification of Mortgage, the principal amount of the Promissory Note secured
by the Mortgage and the Assignment of Rents is increased from $250,000.00 to $1,225,000.00. All other
terms and conditions of the original Mortgage and Assignment of Rents remain unchanged, except as
expressly modified herein, and shall continue in full force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
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respective terms. Consent by Lender 10 this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender 10 make any future modifications. Nothing
in this Modification shall constitute & satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the “Note"). It is the intention of Lender 10 retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of
this Modification. If any person who signed the original Mortgage does not sign this Modification, then all
persons signing below acknowledge that this Modification is given conditionally, based on the representation o
Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released by it This waiver applies not only to any initial extension of modification, but also 10 all such

subsequent actions.

PARTIAL RELEASES. Lender shall execute partial releases of the lien of this Mortgage for each individual Unit
sold during the term of th= Lhan, subject t0 the following conditions: (1) no Event of Default is occurring under
any of the Borrower's Related ycuments; (2) the Unit is sold for at least 95% of its market value as estimated by
Lender's approved appraiser; {3) a1t least two other units that are part of the Property are under valid sales
contracts 10 individual unit buyers; and (4) Lender receives the greater of 100% of the net sales proceeds from
the closing on the Unit or an amount enaal to at least 92% of the gross purchase price for the Unit.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES ro TS TERMS. THIS MODIFICATION OF MORTGAGE 15 DATED

OCTOBER 1, 2002.

GRANTOR:

X

Kathieen Murray, Individglly ;
EW
Authkrized Signer V
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INDIVIDUAL ACKNOWLEDGMENT

state oF _ L\ND1S \
) SS
county oF _ ool )

On this day before me, the undersigned Notary Public, personally appeared Martin J. Murray and Kathleen
Murray, to me known to be the individuals described in and who executed the Modification of Mortgage, and
acknowledged that they.signed the Modification as their free and voluntary act and deed, for the uses and
purposes therein mentionec.

Giv§n Mhand and ofticial seal this_d M day of _ WONL Wiy 2003
By \}J ‘ A\DO AL Residing at 429 Hayrisa
—7 \ VA

: ' GNP S
Notary Public in and for the State of l\\ LD aeann - MWW::\ L (ba 204
My commission expires OI ' ”’\ - O OFFICIAL SEAL

CARY W HARPER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:09/14/04
AALTE A E T L ARAA

LENDER ACKNOWLEDGMENT

STATEOF __ LW ihoi> )
) §S
COUNTY OF __ LOOIC )

On this 9\3&\4 day of O \/V\\’Difw ) Q@ﬂ-_ before me, the urdersigned Notary
Public, personally appeared Paol) - W ina v and known to me ¢ be the  \) V(R
Pres i Adant , authorized agent for the Lender that executed the within and foregoing irstrument and
acknowledged said instrument to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this said instrument and that the seal affixed is the corporate seal

of s der.
szti /M i \\QUP_,O/\J Residing at 1424 o v v i5dn

e o ten, ZL (w20

Notary Public in ahd for the State of T\ oS

My commission expires Q.14 0%y

OFFICIAL SEAL
CARY W HARPER

NOTARY PUBLIC, 8T

. BTATE OF i
MY CommisSsIon E}'ﬁ'ﬂﬁf'f}@’l}':f?)i‘ls
hELL, - s
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