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LOAN NO. 64037
MORTGAGE

INVESTOR LOAN NO. 19-0194001
DEFINITIONS

Words used in multiple secrions of this document are definec helow and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of weras used in this document are also provided in
Section 16.

{A) "Security Instrument" meags this document, which is dated NOVENBER 8, 2002 , together
with all Riders to this document. 3

(B) "Borrower" is '

KRISTA M. LOVISA AND STEVEN J. LOVISA, WIFE AND ‘HSBAND

Borrower is the mortgagor under this Secunty Instruwment.
(C) "Lender" is
BANCGROUFP MORTGAGE CORPCRATION .
Lender is a AN ILLINOIS CORPORATION organized and exXisting under the 'aws of
ILLINOIS . Lender’s -address is
10400 S. Roberts Road
Pales Hills, IL 60465
Lender is the mortgagee under this Security Instrument.
(D) "Notc" means the promissory note signed by BDIrchr and dawd NOVEMBER 8, 2002
The Note states that Borrower owes Lenader
TWO HUNDRED TWENTY-FIVE THOUSAND FIVE HUNDRED FI¥FTY AND 00/100
Dollarz (U.5. § 225,550.00 )plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the dcbt in full not later than DECEMBER 1, 2032 .
(E) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the
Property, "
(F) "Loan" mcans the debt cvidenced by the Note, plus interest, any prepaymeil charges and late charges due
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under the Note, and all sums duc under tis Security strument, plus interest,
(G) "Riders" means all riders to this Security Instrument thar are cxecuted by Borrower, The following riders
are to be executed by Borrower [check box as applicable]:

x | Adjustable Rate Rider x | Condominium Rider Planned Unit Development Rider
1-4 Family Rider _sxll__‘ Second Home Rider Biweckly Payment Rider
[om
Balloon Rider Orther(s) [specify]

() "Applicable Law" m¢>ac all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and-orders (that have the effect of law) as well as all applicable final, non-appcalable
judicial opinicas.

() "Community Association Dues, Fees and Azscssments” means all dues, fecs, assessments and other charges
that are imposed on Borrower or the Prepeciy by a condominium association, homeowners association or similar
organization.

{J) "Electronic Funds Transfor" mcans eny transfer of funds, other than a Iransaction originated by check,
draft, or similar paper instrument, which is iniriawed tyough an electronic terminal, telephonic instrument,
computcr, or magnetic tape so as 10 Order, instrict, or authorize a financial instilution to Jebit or credit an
account. Such term includes, hut is not limited 10, poyw-of-sale transfers, automated telier maching transactions,
trapsfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" rpean those items that are deseribed Ly Sestion 3,

(L) "Miscellancous Proceeds" means any compensation, settierurat, award of damages, or procceds paid by any
third party {other than insurance proceeds paid under the coverages dascribed in Section 3) fori (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking of all or 4y part of the Property; (iii) conveyance
in lien of condemmation; or (iv) misrepresentations of, or omissions 210, the value and/or condition of the
Property.

(M) "Mortgage Insurance”" meabs insurance protecting Lender against the-zonpayment of, or default on. the
Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 82601 et seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to tim¢, or sny additional
or successor Iegislation or regulation that govems the same subject marter.  As used in this Secirity 'strument,
"RESPA" refers to all requirements and resirictions that are imposed in regard to a “federally reluted mortgage
loan" even if the Loan docs not qualify as a "federally related mortgage loan” under RESPA.

(™ "Successor in Intercsi of Borrower" means any party that has taken title to the Property, whether o nut that
party has assumed Borrower's obligarions under the Note acd/or this Security Instrament. ‘

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insorument sccures to Lender: (i) the rcpayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under this Security
Instroment and the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following described property locared in the

COUNTY [Type of Recordiny Jurisdicdon]

of  COOK ‘ : \

{Name of Recording Jurisdiction]
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"which currently has the zddess of 4045 N. DAMEN £3, CHICAGO

"Property.” h : i

i
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UNIT 3, IN THE 4045 NORTH DAMEN CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

- LOT 23 IN BLOCK 6, IN CUYLER ADDITICN TC RAVENSWOCD, SAID ADDITION

BEING A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SQUTHEAST QUARTER
{BXCEPT RAILROAD) OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST COF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0020327796, TOGETHER WITH AN UNCIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE PARKING SPACE G-1, AND STORAGE SPACE 5-13

LIMITED COMMON .ELEMENTS, AS DELINRATED ON THE SURVEY ATTACHED TO
THE CONDOMINIUM RECORDED AS DOCUMENT 0020327796.

PIN 14-18-418-005

3
i
|
o] [C'M!
]
i

Mlinois 60618 . ("Property Address”): .
’ [Zip Coode] . i

TOGETHER WITH all the improvemedls now or hereafter erected on the property, dnd all cascmcars,

_appurtenances, and fixrures now or hereafter 2 past of the property. All replacements and addidons shall also be

covered by this Security Insument. All of the foregoing is referred to in this Securicy llmtmmcm. as the

|
BORROWER COVENANTS that Borrower is lawfull s sclied of the estare hereby conveyca and has the right

to montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record.  Borrower warzants and will defend generally the titie % me Property agalnst all clalms and demands,
subject to any cncumbrances of record. {
\
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covepants
with limited variations by jurisdiction to constitute a uniform security instrun ent covering real propeny

UNIFORM COVENANTS. #urrower and Lender covenant and agree a3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and /Lai: Chargs Borrower
shall pay when due the principal of, and interest on, the debr evidenced by the Note and ay prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuat to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. l Bovever. if any
check or other instrument recejved by Lender as payment under the Note or this Security Instmmml is returned 10
Lender unpaid, Lender may require that any or all subscquent paymenrs due under the Notcl and pis Security
Instrument be made in one or more of the following forms. as sq]gpd by Lender: (a) cash: (b] money c.der; {€)
certified check, bank check, treasurer's check or cashier's check, provided amy such check i is drawn upon an
instiration whose deposits are insured by a federal a,gcncy instrumentality, or emtity; or (d) Electronic Funds
Transfer.

Payments are deemsd received by Lender whm received ar :hs location designated in du Note or at such
other location as may be designated by Lender in accordance with the potice provisions in Secuon 15. Lender
may renum any payroent(s) or partial payment(s) if the payment(s) or partial paymenis are mSufﬁcwm w bring the
Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to bring the Loan cusrent,
without waiver of any rights hereunder or prejudice to-its rights to.refuse such payment(s) or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accep:ed IF each
Periodic Payment js applied as of its scheduled due date, then Lender need not pay interest cm unapplied funds.
Lender may hold such unspplied funds until Borrower makos paymcm(s) to bring the Loan cu.rfcnt If Bomrower
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does not do so within a rcasonable period of time, Lender shall either apply such funds or return them to
Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the furure against
Lender shall relieve Borrower from making payments due under the Note and this Secﬁrity Instrument or
performing (be covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secuon 2. dl payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall he applied to each
Periodic Paymenr in the order in which it became due. Any remaining amounts shall be apphed first 1o late
charges, second to any other amowits due under this Security Instrument, and then to reduce the principal balance
of the Note. |

If Lender rcceives a payment from Bommower for a2 delinquent Periodic Payment which mcludes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment a.ud\the late charge. If
more than one Periooic Pyment is outstanding, Lender may apply any payment received from Borrower to the
repaymeat of the Periodic-T »yments if, and to the extent that, each payment can be paid in full ' | To the extent that
any excess exists aller the paypicor is applied to the full payment of one or more Periodic Paymcms such cxcess
may be applied 1o any late charges due. Voluntary prepayments shall be applicd first to any p:tpwmcm charges
and then ag described in the Note:

Any application of payments, instrarc proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the duc date; or shange the amount, of the Periodic Payments.

3. Vuunds for Escrow Items. Borrowe.: shal pay to Lender on the day Periodic Payments are duc under the
Note, unril the Note is paid in full, a sum {(he "Fyids™) to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can amain priofily over this Security Instrurnent as a lien or encumbrance on
the Property; (b) leasehold payments or ground rends on the Property, if any; (c) pn.rmums for any and all
insurance required by Lender under Section S; and (d) Mor{gage Insurance premiums, if any, or any surms payable
by Borrowcer to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow llems.” At originazion or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees ana,Zsc2ssments, if any, be escrowed by Borrower,
and such ducs, fees and assessments shall be an Escrow Item. ‘Boriovwer shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Bomower shall:pay L.nder the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the :Funds for any or all Fscrow Jtems. Lender may waive
Borrower's obligation to pay 1o Lender Funds for any or all Escrow Items o any time. Any such waiver may
only be in writing. In the eventof such waiver,:Borrower shall pay directly. when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment:within such time period »s Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpos=s be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agieenent” is used in
Section 9. If Borrower is obligated to pay Escrow (tems directly, pursnant to a waiver, and Boizoy'er fails to pay
the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9 and pay, suca <mount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lendeér may revoke the
wajver as to any or all Eserow Itemms at any time by a notice given in accordance with Section 15 and, upou such
revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that are then reqmrcd under this
Section 3. 3.

Lender may, at any time, collect and hold Funds in an amonnt (2) sufficient to permit Lcndcr 0 apply the
Funds ar the time specified under RESPA, and (b) not to exceed the maximurm amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonablc estimates of
expenditures of furure Escrow Itcmns or othcrwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposies are insured by a federal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items po later than the time spmﬁed under RESPA.
Lender shall not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and Appllcable Law permits
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Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be requited 1o pay Borrower any interest or eamings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give o
Borrower, without chazge, an annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

necessary 1o make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bormwer as required
by RESPA, and Borrower shall pdv 1o Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twclve monthly payments.

Upon paymant.ia full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Punds neld by Lender.

4. Charges: Lienc. Zarrower shall pay all taxes, asss;mcnts charges, fines, and impositions attributable to
the Property which can arun-priority over this Security Insurument, Jeasehold payments or ground rents on the
Property, if any. and Commum®,- Agsociation Dues, Fees, and Assessments, if any. To the extent that these itcras
are Escrow Items, Borrower shall puy them in the manner provided in Section 3.

Borrower shall prompily dissl.drge any lien which has priority over this Sceurity Instrument unless Borrower:
(a) agrees in writing Lo the payment «f lie-obligation secured by the lien in 2 manner acceptable o Lender, but
only so long as Borrower is performing cuch »greernent; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lepal proccedingt which in Lender's opinion operate 1o prevent the enforcement ot the
lien while those proceedings arc pending, but o/ily umil suck proceedings are concluded; or (¢) secures from the
holder of the lien an agrecment satisfactory to Liéncer subordinating the licn to this Security Instrument. If
Lender determines that any part of the Property s sucjict 10 a lien which can attain priority‘over this Security
Instrurnent, Lender may give Borrower a notice idemiifyirg (he lien. Within 10 days of the date on which thar
notice is given, Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fcr a rea] estate tax verification and/or reporting
service used by Lender in conneclion with this Loan.

5. Property Insvrance. Borrower shall keep the unprovcmz:n*a Zow existing or hercaftu erected on the
Property insured apainst loss by fire, hazards included within the term-"extended coverage," and amy other
hazards including, but not limited to, earthquakes and floods, for which Lender requires| insurance. This
insurance shall be maintained in the amounts (including deductible level:) ard for the periods that Lender
requires. What Lender requires pdvsuant to the preceding sentences can change ducrg the terml of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to.Lerder's right to disapprave
Borrower's choice, which right shall not be exercised vareasonably. Lender may require qu:owcr to pay, in
conzection with this Loan, either: {a) a one-time charge for flood zone determination. c¢urtification and tracking
services; or {b) a one-time charge for flood zone determination and certification services and subscquent charges
each time remappings or similar changes occur which reasonably might affect such determinaticnov certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal F..mergenc‘ Manapement
Agency in connection with the review of any flood zone determination regulting from an objection by Foriower.

f Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance caveioge, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchasc any particular type or
amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not protcet Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, bazard or lability and might
provide greater or lesscr coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly excced the cost of insurance thar Borrower could bave
abtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note ratc from the dae of
disbursement and shall be payable, with such inicrest, upon notice from Lender to Borrower reqilestmg payment.

Ali insurance policies required by Lender and renewals of such policies shall be subject [0 Lender's right to
disapprove such palicies, shall includc a standard morgage clausc, and shall name Lender as morlgagea and/or as
an addirional loss payce. Lender shall have the right to hold the policies and rencwal ccmﬁt.ales If Lender
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requires, Borrowcr shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee and/or 2s an
additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing.
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied
restoration or repair of the Pr0perty. if the restoration or repair is economically feasible and LGder s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an gpportunity 1o inspect such Property to ensure the work has|been completed to
Lender's satisfaction, provided tha: such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs eud rostoration in a single payment or in a series of progress psyments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds. Lender shall not-he required Lo pay Borrower any interest or earnings on such procebds Fees for public
adjusters, or other third parizs, retained by Borrower shall not be paid out of the insurance procccds and shall be
the sole obligation of Borrewer.. If the restoration or repair is ot econornically feasible or, Lender's security
would be lessened, the insurancc proceeds shall be spplied o the sums sccurcd by this Scrurity Inswument,
whether or not then dus, with the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in
the order provided for in Scction 2,

If Borrawer sbandons the Property,”Lenser may filc, negotiate and sertle any available insurance claim and
related matrers. If Borrower docs not respdnd within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may régetiaie and semle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender ¢oquires the Propenty under Section 22 or otherwise, Borrower
hereby assigns to Lender (2) Borrower's rights to any/isurance proceeds in an amount 0ot t© excced the amounts
unpaid under the Note or this Security Instrument, and (b) any: other of Borrower’s nights (other than the right to
any refund of unearned premivms paid by Borrower) undey all insurance policies covering the Property, insofar as
such rights are applicable 1o the coverage of the Property. Lenadirmay use the insurance proceeds either to repair
o restore the Property or to pay amounts unpaid under the Nou, o f‘us Security Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy, estabhsh, and use:.the yronerty as Borrower's principal residence
within sixty days after the execution of this Security Instrument-and shall Covntinue to occup‘_y the Property as
Borrower's principal residence for at least one year after the date of-occupancy. uricss Lender otherwise agrees in
writing, which consent shall not Be unreasonsbly withheld, or u.nlcss exttnuating circumstances exist which are
beyond Borrower's controi.

7. Preservauon, Maintenance and Protection of the Property Inspections. BJrrowerlshall not destroy,
damage or impair the Property, allow the Property to deterioratc or commit waste on the Property. Whether or
not Borrower is residing in the Property, Berrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuan:-o Dection § that
repair or restoration is not economically feasible, Borrower shall prégnptly repair the Property ifjdamaged to avoid
further deterioration or damage. !f insurance or condermnation proceeds are paid in connection with dainaze to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation procecds
are not sufficient to repair or restore the Property, Borrower is not rclicved of Borrower's obligation for the
completion of such repair or restoration. e

Lender or its agent may make reasonable entries upon and inspections of the Properly. If it has reasonable
cause, Lender may ingpeet the interier of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an inledior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli if, during the Loan application process,
Borrower or any persons or ¢ntities acting ar the direction of Borrower or with Bormower's knowledge or consent
gave matcrially false, misleading, or inaccurate information or staements o Lender {or railed to provide Lender
with marcrial information) in connection with the Loan. Material representations inclode, but are not limired to,
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rcpresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower lails to perform the covenants and agreements contained in this Security Instrument, (b) there is a Jegal
proceeding that might significantly affect Lender's intersst in the Property and/or rights uuder this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeitre, for enforccuwnt of a lien
which may attain priorily over this Secunty Instrument or to enforce Jaws or regulations), or (c) Borrower has
abandoned the Propeny then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Instrument. including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paymg any sums sebured by a lien which has priority over this Securiry Instrument, (b) appearing
in court; and (c) puying reasonable amtorney's fees to protect its interest in the Property and/or rights under this
Security Instrurnent. jocluding its secured position in a bankruptey proceeding. Securing the LProperty includes,
but is not limited te; entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes: eiiminate building or other code violations or dangerous conditions,! and have utilitics
mirned on or off. Althaugh Tender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligationtode so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. ‘

Any amounts disbursed by Lender nnder this Section 9 shall become additonzal debt ot Borrower secured by
this Security Instrument. These amoun’s “uall bear interest at the Note rate from the date of disbursement and
shall be payabic, with such intcrest, upon noties from Lender to Botrower requesting payment.

If this Sccurity Instrument is on a leaschiold, Borrower shall comply with all the provisions of the jease. If
Borrower acquires fee title 1o the Property, the (easehold and the fee title shall not merge unless Lender agrees {0
the merger in writing.

10. Mortpage Insurance. If Lender require¢’ viortgage: Insurance as a condition of making the Loan,
Bormower shall pay the premiums required 1o maintain the’Murtgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be zvailable from the mortgage insurer that prevmusly
provided such insurance and Borrower was required 10 make s..,autely designated payments toward the preminms
for Morgage Insurance, Borrower shall pay the premiums required 'o-obtain coverage substanual] y eguivalent 10
the Mortgage Insurance previously in effect, at a cost substantially”eyvivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insursi selected by Lender. [f substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continug to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage-ce<sed to be in ttfect Lender will
accept, use and retain these paymelis as a non-refundable loss reserve in lieu of Murtgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately-paid in full, and Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtzined, and Lender requires s¢paracely designaied
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance ae '« condition of
making the Loan and Borrower was required to make separately designated payments toward |the prémiums for
Mortgage Insursnce. Bormower shall pay the premiums required to maintain Morigage Ingursnee in (ffecr, or to
provide 2 non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance énds in accoidance
with any written agreement between Borrower and Lender providing for such lermigation or unnl termination is
required by Applicable Law, Nothing in this Section 10 affecls Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any cotity that purchases the Notc) for certain losses it may incur
if’ Borrower does not repay the Loan as agreed, Borrower is not 2 party 1o the Mongage Insurance.

Mortgsge insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payroents using any source of funds j.ha[ the mortgage
insurcr may have available (which may include funds obrained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
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entity, or any affiliarc of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insuragee, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid 1o the insurer,| the arrangement is
often 1ermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will
owe for Mortgage Insurance, and they will pot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These mghts may include the
right to receive certain disclosures, to request and obtain canceilation of the Mortgage Insurance, to have
the Mortgage Lascrance terminated automatically., and/or to receive 2 refund of any Mortgsge Insurance
rroemiums that weré vzearnced at the time of such eancellation or termination. \

11. Assignment of Miscellaneous Proceeds; Forfeiture. AlLM:scdlaneous Proceeds are hereby assigned to
and shall be paid to Lender: .

If the Properly is damager., such Mlscellaneous Proceeds shall be applied 1o restoration or repair of the
Property. if the restoration or rupa’r is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscetlaneous Proceeds until Lender has
had an opportunity to inspect such Froperiy to ensure the work has been completed to Lender § satisfaction,
provided that such inspection shall be underta'z=n promptly. Lender may pay for the repairs and restoration In a
single disbursement or in a series of progres: payments as the work is completed. Unless an agreemenr is made in
writing or Applicable Law rcquircs intcrest e br paid on such Misccllaneous Proceeds, Lender shall not be
required to pay Borrowcr any interest or carnings o jurh Miscellapeous Proceeds. If the restoration or repair is
not cconomically feasible or Leader's security would Uc lessened;. Uic Miscellaneous Proceeds shall be applied 0
the sums secured by this Security Instrument, whether ot ror henidue, with the excess, if any, Ipa.ld 10 Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. ‘

In the event of a total taking, destruction, or loss in valu o the Property, the Mlscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whetas oz ot then due, with the excess, if any, paid
10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Pingerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in ralue is equal to or greater than the
amount of the sums secured by this Securiry Instrument immediarely-before tue.pritial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secvxer. by this Security Instrument
shall be reduced by the amount of the Miscelianeous Proceeds multipiied by the teliowing fraction: (z) the rotal
amount of the sums secwred immediately before the partial taking, destruction, ot loss in value d1v1dcd by (b) the
fair market value of the Property immediately before the partial taking, destruction. or lost in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fais piarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than t:he aursunt of the
sums secured immediately before the partial taking. destruction, or loss in value, unless Borrower anc Lender
otherwise agree in writing, the Miscellaneous Proceeds shall-be apphed ta the sums s,ccured by this| Scourity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to colléct and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party”™ means the third party that owes Borrower Miscellancous
Proceeds or the party aguinst whom Borrower has & right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun thar, in Lender's
judgment, could result in forfeiture of the Property or otber material impairment of Lende}'s interest in the
Property or rights under this Sccurity Instrument. Borrowcr can cure such a default and, 1t acceleration has
occurred, reipstate as provided in Scction 19, by causing the action or proceeding Lo be chsrmssed with a ruling
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 (01/01)
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that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atributable 1o the impairment of Lenders interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteénsion of Lhc time for payment or
modification of amortization of the syms securcd by this Security Instrument granted by Lender 10 Borrower or
any Successor in Interest of Borr TIQWer shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrumers by reason of any demand made by the origitial Borrower or any Successors in Interest of
Borrower. Any fortbearance by Lender in exercising any right or remedy mcluding, without lmutatmn, Lender's
acceptance of paymeats-from third persons, entities or Suceessors in Interest of Borrower or in smounts less than
the amount then due, shal oot be a waiver of or preclude the exeteige of any right or remedy.

13. Joint and Several-Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligatiriz and liability shall be joint and several. Howcver, any Borrower who co-sipns
thig Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Proporty under the tenms of this Security
Instrument; (b) is not personally obligiter, ¢5 pay the sums sccured by this Security Instrument; ‘and (c) agrecs that
Lender and any other Borrower can agred to e=t*nd, medify, forbear or make any accommodations with regard o
the terms of this Security Instrument or the Mot without the co-signer's consent. }

Subjcct to the provisions of Section 18, Zay Successor in Interest of Borrower who assurnes Borrower's
obligations under this Sccurity Instrument in writiig, and is approved by Lender, shall obrain all of Borrower's
rights and benefits under this Security Instrument. Firzower shall not be released from Borrower's obligarions
and liability under this Securiry Instrument unless Lender agrees T 1o such release in writing. The covenants and
agreements of this Security Instrurpent shail bind (except as ﬂm‘"ded in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serv172s performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property 7id rights under this. Security Instrument,
including, but not limited to, atorneys fees, property inspection and valuation fees. In rega:dlm any other fees,
the absence of express authority y this Security lnstrument to charge a speciic fee to Borrower shall not be
construed s a prohibition on the charging of such fee. Lender m.ly not charpe fres that are expressly prohibited
by this Security Instrument or by Applicable Law. - ¥

[f the Loan is subject o 2 law which sets maximum loan charges, and that law 1/apaly mterpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loao e:iceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the arpe to the permitted
limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits 1vill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Not el by making 2
direct payment o Borrower. If a refund reduces principal, the reduction will be weated as a partial jrepsyment
without any prepayment charge (whether or not a prepayment charge is provided {or under the Note). (Bomower's
scceptance of any such refund made by direct payment to Borrowe:, will constitute a waiver of any right of uction
Borrower rmight have arising out of such overcharge. :

15. Notices. All notices given by Borrower or Lender in comnection with this Security In.strumcnt must be
in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be decrned 1o have been
given to Borrower when mailed by first class mail or when acrually delivered to Bormower's notice ddress if sent
by other means. Notice o any one Borrowcer shall constitute notice 1o all Borrowers unless Applicable Law
expressly requires otherwise, The Dotice address shall be the Propery Address unless Borrowcr has designared a
substimie notice address by notice to Lender. Borrower shall prompily notfy Lender of Borrower s change of
address. If Lender specifies a procedwre for reporting Berrower's change of address, then Borrowcr shall only
report a change of address through that specified procedure. There may be only one dcmgmte,d notice address
under this Scourity Instrument at any one time. Any nolice o Lender shall be given by delwenng it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
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Borrowcr. Any potice in connection with this Securily Instument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securiry
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shiall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security lostrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicity or implicitly allo¥ the parties 1o agree by contract of it might be silent. but such silence shall net
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affeet other provisions of
this Security Instrvment or the Note which can be given effect without the conflicting provision.

As used in {ats-Hecurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or werds-of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa: and (c) the =074 "may" gives sole discretion without any obligation to take any actiéun.

17. Borrower's Copy. - Rorrower shall be given one copy of the Note and of this Security|Instrument.

18. Transfer of the Prepraiv or 3 Bencficial Interest in Borrower. As vsed in this Scction 18, "Intezest in
the Propenty" means any legal ot beneficial interest in the Property, including, but ot limited 1o, those beneficial
interests transferred in a bond Yor deed, contract for deed, installment sales contract or cScTOw AgTEEMCHT, the
intent of which is the transfer of title ly Becrower at a future date to a purchaser. .

If all or any part of the Property or any J=terest in the Property is sold or ransterred (or il: Borrower is not 2
natural person and a beneficial intcrest in Burrower is soid or wansferred) withowt Lender's prior written consent,
Lender may require immediate payment in (ul! of all sums secured by this Security Instrument. However, this
option shall not be excreised by Lender if such exercite is prohibited by Applicable Law.

If Lender exercises tis oprion, Lender shall give Surrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice i xiven,in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Insirement. <1f Borrower fails to pay thesé sums prior to the
expiration of this period, Lender may invoke any remedies permyitted by this Security Instrument without further
notice or demand on Borrower. ' : ‘

19. Borrower's Right to Reinstate After Acceleration. If Borower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discortiued at any time prior to the earliest
of: (2) five days before sale of thg Property pursuant to any power of sale contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Boriower's right 1o reinstate: or (¢)
entry of 2 judgment enforcing this Security Instrument. Those conditions are b4 Borrower: (a) pays Lender all
suras which then would be due under this Security Instrument and the Note as if no.accsieration had occurred; (b)
cures any default of any other covenants or agTeements: (c) paysiall expenses incurrec. in enforcing this Security

- . .- . . . | .

Instrument, including, but not limited to. reasonable attorneys' fees, property inspectior. «nd vahiaton fees, and
other fees incurred for the purpose of protecting Lender's interest.in the Property and rights unaer this Security
Instrument: and (d) takes such action as Lemder may reasonably require to assure that Lender’s nterest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums sccrired by this
Security Instrument, shall conrinue unchanged unless as otherwise provided under Applicable Law. (Leader may
require that Borrower pay such reinstatement sums and expeases in one or more of the following (orns, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check ot cashier's
check, provided any such check is drawn upon an instimtion whose deposits arc jnsured by?a federal agengy,
instrumentality or entity; or (d) Electronic Funds Transfor. Upon reinstatement by Borrower, this Security
Instrument and obligations sccured hereby shall remain fully .effeetive as if 00 acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Sccurity Instrument) can be sold onc or more times without prior notice to Borrower. A
sale might result in a change in the emity (known as the "Loas Servicer™) that coliects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Norc, this Security lostrument, aod Applicable Law. There also might be one or more changes of the Loan
Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
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poticc of the change which will state the name and address of the mew Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a suceessor Loan Servicer(s) and are not assumed Dy the Note purchaser unless btherwise provided
by the Note purchaser. ' i

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as éither an individual
litigant or the member of a class) ghat azises from the other party's actions pursuant to this Security Instrument or
that alleges that the other party as breached amy provision of. or any duty owed by reasob of, this Security
Instrument, unti! such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirerments of. Section 15) of such alleged breach and afforded the other party hereto aj reasonable period
after the giving ot cuch notice 1o take corrective action. If Applicable Law provides a time period which must
¢lapse before certairy astion can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of wrceleration and opportunity to cure given to Borrower pursuant to §uﬁon 22 and the
notice of acceleration ‘@iver—to Borrower pursuant to Section 18 shall be deemed 1o satisfy the motice and
opportunity 1o take corrective asion provisions of this Section 20. ’

71. Hazardons Substance:. ‘As used in this Section 21: (a) "Hazardous Substances” arc thosc substances
defined as toxic or hazardous-substances, pollutants, or wastcs by Environruental Law and the following
substances: gasoline, kerosene, other. flurmmable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestes. or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the juiisdiction where the Property is located that relaie (o health, safety or
environmental protection; (c) "Envirommental Cicanup” includes any response action, remedial action, or removal
action, as defined in Enviropmental Law; and (d) 2 " =pvironmental Condition” means a condition that can cause,
contribute 1o, or otherwise trigger an Environmental £, -aaup. : :

Borrower shall not cause or permil the presence, e, disposal, siorage, oOr release of any Hazardous
Substances, or threaten 10 relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) thal s in violation of any Envk¢nmcntal Law, (1)
which creates an Environmental Condition, or (c) which, due to/th= presence, use, or Ielease of a Hazardous
Subslance, creates a condition that adversely affects the value of the Piogerty. The preceding two semrences shall
not apply to the presence, use, or storage on the Property of sthall guzotities of Hazardous Substances that are
generally recognized to be appropsiate 1o noreal residential uses’ and to maidienance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c'aim, demand. lawsuit or other
action by any governmental or regulatory agency ot privaie party ivolving the Zrogerty and any Hazardous
Substance or Environmental Law of which Borrower has actual- knowledge. (b) any Environmental Condition,
including but not limited to, any spilling. leaking. discharge, release or threat of relewe of any Hazardous
Substance, and (¢) any condition causcd by the presence, use or release of a Hazardous SubsLrice which adversely
affects the value of the Property. If Borrower learns, or is potified by any governmental or reguiaiory authority,
or any private party, that any removal or other remediation of any Hazardous Substance atfecting *lie Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environriertal Law.
Nothing herein shall create any obligation on Lender for an Environmentsl Clesnup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give netice to Borrower prior to n:cclelration following
Borrawer's breach of any covenant or agreement in this Sccurity Instrument (but not prior 1o acceleration

under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action requircd to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the gefault on or before the date
specified in thc notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the
right to reinstatc after acceleration and the right to assert in the foreclosure proceeding thé non-cxistence of
a defanlt or any other defensc of Borrower to acceleration and foreclosure. If the default is not cured on or
ILLINOIS - $inple Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3[:)14 {01/01)
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before the date specified in the notice, Lender at its option may require immediate payment in full of ali
sums secured by this Security Instrument without further demand and may [loreclose this Security
Instrument by judicial proceeding. Lender shall be cntitled to collect all expenses incurred in pursuing the
remedics provided in this Section 22, including, but not limited to, reasonable uttorneys' fees and costs of
titie evidence,

23. Release. Upon payment of al] sums secured by this Security lustrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security lnstrument, but onlyf the fee is paid to a third party for services rendered and tb: charging of the
fee is penmitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives all
rights under and by virmue of the Nllinois homestead exemption laws:.

25. Placemsny <. Collateral Protection Insurance. Unless Borrower provides Lender w:th cvidence of the
insurance coverage Teguired by Borrower's apreement with Lender, Lender may purchase insurance at
Borrower's expense to prriect Lender's interests in Borrower’s collateral. This insurance may, but necd not,
protect Borrower's intesests. ~The coverage that Lender purchases may not pay any claim that |Borrower makes.
or any claim that is made agmrit Borrower in connection with the collateral. Borrower may| larcr cancel any
insurance purchased by Lender. bit only after providing Lender with cvidence that Borrower has obtaincd
insurance as required by Borrows:'s and Lender's agrecment. If Lender purchases insurance for (he collaterai,
Borrower will be responsible for the cosis-of that insurance, including interest and any other charges Lender
may impose in connection with the placément.of the insurance, undl the effecitve date of the canceliation or
expiration of the insurance. The costs of the insurance may be added 1o Borrower's toral outstanding balance or
obligation. The costs of the insurance may be raore than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees 2o the terms and covenants contained in this Securiry
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
.3 (Seal)
- Borrower
Soc_ialSecurity Numbg s (L “/8“/"7
N = (Seal)
E ; LOVIGA » Borrower
- G
Social Security’ gg\ L ‘1 - 19 ’rf‘
(Seal)
- Borrower
Soctal Security-Number
(Seal)
« Borrower
Social Security Number
ILLINOIS - Singlc Family - Faunic Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)
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- gpacc Below This Line For Acknowledgment]

AN
sTATEOF 3
COUNTY OF &\, ) 4

I, . 2 Notary Publie in and for said

county and state do hereby certify that
KRISTA M. LOVISA AND STEVEN J. LOVISA, WIFE AND H‘USBAND

)
) §S:
)

L
¢ 2o be the same person(s) whose name: bscribed to the foregoing instrument, appcarcd
soyria, and acknowledged that he/she and delivercd the said instrument as

his/her/thair free-and volunizy act, for the uses and |hcre_m set forth.
Given under my hand aud #fiinial seal, this [ day of W O 2—-

The foregoing instrument was acknowledged before me, a Notary Public,

My Commission expires: m % M 2

" Notary Public

W AR A

OFFICIAL SEAL
"JANET LE GRAND RICE

NOTARY PUBLIC, STATE OF ILLINGIE
MY COMMISSION EXPIRES; 04/19/84 .

|
|
\
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CONDOMINIUM RIDER :
LOAN NO, 64027

INVESTOR LOAK NO. 19-0194001 :

THIS CONDOMIN:JM RIDER is made this 8TH day of ~ NOVEMBER, 1 2002 , and is
incorporated nto and shall b= deemed 1o amend and supplement:the Mortgage, Deed of Trust or Secunty Deed
(the "Security Instrument”) ¢i the same date given by the undcrs:gned (the "Barrower") to|secure Borrower’s
Note to
BANCGROUP MORTGAGE COPFORATION
AN ILLINOIS CORPORATIOUN ' (the "Lender”) of the same
dare and covering the Property described inihe Jecurity Instrument and locared at:

4045 N. DAMAN #3
CHICAGO, IL -~F0618

[Proparty (addre:s]

The Property includes a unit in, together with an undivided \nrirast in the common elemerts of, a condominium
project known as:

4045 N DAMEN CONDO .

[Wame of Condominiuin Project]

(the "Condominium Project™). If the owners association or other entity which acis for the Coﬁdominium Project
{the "Owners Association") holds title to property for the benefit.or use of its uierioers or shareholders, the
Property also includes Borrower's intcrest in the Owners Association and the uses. prnceeds and benefits of
Borrower’s interest. ;

CONDOMINIUM COVENANTS. In addition to the covenants and agrcoments muids ‘o the Security
nstrument, Borrower and Lender further covenant and agrec as folluws '

A. Condomipjum Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constiment Documents” are the: (1) Declarauu O any
other document which creates the Condominium Project: (i) by=laws; (in1) code or regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. T

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is sarisfactory to Lender and which
provides insurange coverage in the arpounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and any othcr hazards, including, but not limired to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the prluwsmn in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;

| MULTISTATE CONDOMINWUM RIDER - Single Family - Faosie Mae/Freddie Mac UNIFORM INSTRUMENT
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and (1i) Borrower’s obligarion under Section 5 1o mainiair propery insurance coverage on the Property is deemed
satisfied to the extept that the required coverage is provided by the Owners Association policy,

What Lender requircs as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requited property insurance coverage provided by
the master or blapket policy.

In the event of a distribution of property insurance procecds in lieu of restoration or repair following a loss to
the Property, whether to the unit or lo common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for yphcatmn to the sums secured by the Security Instrument. whether or not then
due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonahle 0 insure that the
Owners Association maintains a public liability insurance pohcy acceptable in form, amolnt, and extent of
coverage to Lender. ek

D. Conderination. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connerlun With any condemnation or other taking of all or any part of the Property, whether of the
unit or of the comm(n #lements, or for any conveyance in lieu of condemmation, are hereby a‘signed and shail be
paid to the Lender. Srih proceeds shall be applied by Lender to rhe sums secured by the Secunty Instrument as
provided in Section 11.

E. Lender’s Prior Coaseat, Borrower shall not, except after notice 1o Lender and with Lender’s prior
written copsent, vither partition-or subdivide the Property or consent to: (i) the adandonment or termination of
the Condominium Project, except for abzadonment or termination required by law in the case of substantial
destruction by fire or other casualty ol in the case of a taking by condemnation or cminent domain; (i} any
arpendment 1o any provision of the Constituent Documents if the provision is for the cxprss!bcncﬁt of -Lender;
(if1) termination of professional management (ad assumption of self-management of the Qwners Association: or
(iv) aaoy sction which would have the effect of reddeiing the public liability insurance coverage maintained by the
Owners Asseciation unacceptable to Lender. *

¥. Remedics. If Borrower does not pay condomniuin duss and assessnents when due, thén Lender may pay
them. Any amounts disbursed by Lemder under this paragzaph F shall become addmonal|debt of Borrower
secured by the Security Instrument. Unless Borrower and Lendeiagree to other terms of payment these amounts
shall bear interest from the date of disbursemcent at the Note ratw'u shall be payable, with interest. upen notice

from Lender to Borrower requestjpe payment. i
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provizigas contained in this Condominium
Rider.
) \%1 ’%7 Loy, (Seal) M (Seal)
-Bomower b -Borrower

KRIS A M L VISA T O ISA

(Seal) L —- (Seal)
-Borrower xS -Borrower

[Sign Original Only]

|
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

LOAN NO. 64037

THIS FIXED/ADJUEL '\BLE»RATE RIDER is madc this 8TH day of NOVEMBER, 2002 | and
is incorporated into and shall té-deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of ihv same date given by the undersigned (the "Borrower”) wisccure Borrower’s
Fixed/Adjustable Rate Note (ths Note") to
BANCGROUP MORTGAGE CCRZCRATION, ;
AN ILLINOIS CORPORATIOQW {the "Lamlicr“) of the same
datc and covening the property described in the Security Instrument and located at:

4045 N. -DaZMEN #3
CHICAGO, If/ £0618

[Property /uddicss)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LVATS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ARXY ©NE TIME AND THE MAXIMUM
RATE BORROWER MUST FPAY.

ADDITIONAL COVENANTS, In addition to the covenants ana.agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: '

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an initial fixed interest rate of 5.000 %. The Note as0 provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTERESTNATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to a.u acl]ustablc interest rate on the iirst day of

DECEMBER , 2007 . and the adjustable inrerest rate 1 will pay may change lon that (lay every

12th month thereafter. The date on Wthh my inirial fixed interest rate changes to an ad_]ustable interest rate, and
each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable mlerest rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 'one year, as made
avajlable by the Federal Reserve Board. The most recent Index: ﬁgure available as of the datc 45 days beforc cach
Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a now index that is bascd‘ upon comparabic
information. The Note Holder will give me notice of this choice!
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE YEAR TREASURY-Single Family-Funnie Mae UNIFORM INSTRUMENT
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage pomts ( 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, dns tounded amount will be my new interest rate
until the next Change Dare.

The Note Holder will then determine the amount of the monthly payrment that would be sufficient to repay the
unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments, The result of this calculation will.be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than |7 . 000 % or less
than 3.000 %. Thereafter. my adjustable imtercst rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) (rom the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than © 11-000 %.

(E) Effective Dal of Changgs

My new interest 12ie il become efiective on each Change Date. I will pay the amount of my new monthly
payment beginming o 1< Twst monthly payment date afier the Change Dare until the amount of my monthly
payment changes sgain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixediinterest rate to an
adjustable interest rate and of any change:'in my adjustable interest ratc before the effective datc of apy change.
The noticc will include the amount of ray rm.:hly payment, any information reqwred by law, to be given to me
and also the title and telephone number o & person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEAICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed jnterest rate chaiges t~ an adjustable interest rate vnder the terms stated in
Secticn A above. Uniform Covenant 18 of the Security Intrurient shall read as follows:

Transfer of the Property or a Beneficial Interest in Brrower. As used in this Section 18, "Interest
in the Properly" means any legal or beneficial interest in the’ Prapernty, including, but not limited to, those
beneficial intcrests transturred in a boad for deed, contract foi deed; installment sales CoDITact or CsCrow
agrccment, the intent of which is the trausfer of title by Borrower at 4 future dare to a purchaser.

If all or any part of the Property or any Interest in the Properiy is so'd-or transferred (or if Borrower
is not a natural person and a bencficial interest in Borrower is sold or tansfered) withoutiLender’s prior
wrinen consent, Lepder may require immediate payment in full of all cuwss,secured by this Security
Instrument.  However, this option shail not be exercised by Lender if suel cxercise is| prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerarion,,” The notice shall
provide a period of not less fMan 30 days from the date the notice is given in accordance witk Section 15
within which Borrower nmst pay all sums secured by this Security Instrument. If Borros vr" 7Ls 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies penmtm by this
Security Instrument without further notice or demand on Borrower.

2. When Borxower's initial fixed interest rate changes to an adjustable interest rate under Lhe terms. swted in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then cease
to be in effect, and the provisions of Uniform Covernant 18 of the Security Instrument shall be a,rmnd:d to read as
follows:

Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial intercsts trapsferred in 2 bond for deed, contract for deed, instaliment sales CONITACT Or eSCIOW
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE YEAR TREASURY-Single Family-Fannie Mae UNIFORM INSTRUMENT
FNMA3IS2 (12/00} Page2 of 3 FORM 3182 1/01

&0F0SETI00
-




.o UNOFFICIAL COPY

If all or any par of the Property or any Interest in the Property is sold or transterred (or if Borrower
1s not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender informaticn requircd by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and thar the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee ag|a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign!an sssumption
agreement that is acceptable to Lender and that obligates. the transferee to keep all the promises and
agreements mrade in the Note and in this Security Instrument. Borrower will continue 1o be obligated
undex the Note-and this Security Instrument waless Lender releases Borrower in writing, |

If Lender exerzices the option to require immediate payment in full, Lender shall give Burmwcr notice
of acceleration., Tup uotice shall provide a period of not less than 30 days from the clau: the notce is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fils o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by (g} Security Instrument without further notice or demand on Borrowcr

BY SIGNING BELOW, Bomower qccepts and agrees to the terms and covensnts contained in this
Fixed/Adjustable Rate Rider.

J‘% W /«MW\ (s.s;n) &Q (Seal)

- 7 ) -Borrower
kRTSTA M. LOVI Borraer STE@} .?WSA : o

(Seal) S b (Seal)

‘Borrower ! -Bortower

T [Sign Qriginal Only]

i

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE YEAR TREASURY-Singlc Family-Faunie Mae UNIFORM INSTRUMENT
L i

FNMA3182 (12/00) Page3of3 7 ! FORM 3142 1/01

a0F0FE 1200




