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NATIONAL CITY MORTGAGE CO
P.0. Box 8800
Dayton, OH 45401-8800

Prepared By:

0001691749

FHA Case No.

State of Illinois MORTGAGE 1372106644~ 703

THIS MORTGAGE ("Security Instruinent') is given on ~ November 22, 2002

The Mortgagor is

LUIS GONZALEZ and ELISA GONZALRZ Xusband and Wife

("Borrower"). This Security Instrument is given to
National City Mortgage Co.

7

which is organized and existing under the laws of The State of Ohio , and
whose address is 3232 Newmark Driwve, Miamisburg, Ohio 45342

("Lender"). Borrower owes Lender we principal sum of
TWO HUNDRED THOUSAND FIVE HUNDRED EIGHTY NINE & 00/100

Dollars (U.S. $ 200/589.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the performance

FHA Illinois Mortgage - 4/96

@;@R(u.) (0108).01
VMP MORTGAGE FORMS - (800)521-7291
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STREET ADDRESS: 3711 LJ?!S\I QNFE F I C IAL CO PY

CITY: BROOKFIELD COUNTY: COOK 21361676
TAX NUMBER: 15-34-415-023-0000

LEGAL DESCRIPTION: “

o
LOT 22 IN BLOCK 16 (EXCEPT THEREFROM THAT PART LYING EASTERLY OF THE WATER'S EDGE OF THE
EAST BANK OF SALT CREEK) IN GROSSDALE SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 34, &
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

EE.E:

CLEGALD
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall *
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time 3
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up e~
the shortage as permitted by RESPA. i

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower (
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (2), (b), and () and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the wiortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of tic monthly mortgage insurance premium,

Second, to any iavcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requned;

Third, to interest due uner the Note;

Fourth, to amortization of th2 principal of the Note; and

Fifth, to late charges due under k2 Note.

4. Fire, Flood and Other Hazard insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, <gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements oa fie-Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretery. A1l insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be helc by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeuiaje notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernrd is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of e indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph.3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the praceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paiazraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all oatstnding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall zasz to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer s-Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Frcperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold ogy

otherwise transferred (other than by devise or descent), and )

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or t.hc":'

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance,

with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary;
(¢) Moricuge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibl for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, reqrire immediate payment in full of all sums secured by this Security Instrument. A written
statement of ‘auy 7uthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securiy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the doregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due o Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower l'as'a<ight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amowit dvz-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To'reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoun: current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ané r.asonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Leud<r has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pieceding the commencement of a current foreclosure
proceeding, (if) reinstatement will preclude foreclosure on differcat grounds in the future, or (jii) reinstatement will
adversely affect the priority of the lien created by this Security Instrurer..

11. Borrower Not Released; Forbearance By Lender Not -2 ‘Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrurient granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowar or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in jmtsyest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insounent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by ‘Uender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The ccventntz and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several.’Aify, Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security lnsawnent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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ty Instrument and in any

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Securi

rider(s) executed by Borrower and recorded with it.

Witnesses:

7~ LUIS ngm@ Borrower
{Seal)

ELISA GONZALE®R —

2 (Seal) (Seal)
-Borrower -Borrower
= (Seal) - (Seal)
-Borrower -Borrower
£~ (Seal) (Seal)
Parower -Borrower

L
that |

o~
INOIS, County ss:
, a Nota'y l’ablic in and for said county and state do hereby certify
- (mv\ ) N
. "’)/' “
mg\% & :
-]
#

- .
3
-]

subscribed to the foregoing instrument, appeg
signed and delivered the szid instrument as

set forth.
Given under my hand and official seal, this

> Ty

My Commission Expires:

g,
c?,f':;z
1 L S,

Prepared by: Lﬁ‘”‘? .

Notary Public

KIM CHAPERIAo;,
Sy
National . : Nslv
1520 N D. ' ;
IL 60622
@;nm.) ©103)01  Pagedold

CHICAGO,




