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MORTGAGE

This Mortgage prepared by: Lou Anne Yieel
Loan No: 002000312001

Words used in multiple sections of this document are de mned below and other words are defined in Sectjons 3, 11, 13, 18, 20 and.
31, Cenain rules regarding the usage of words used in this dofument are also provided in Section 16.

DEFINITIONS

A) "Security Ynstrument” means this 20cument, which is @sred November 26, 2002, togelher with all Riders to this

document. . : *f' G ina Vi * *(églé .
{B) nBorrower” is Peter Chaidez, Luz E. Chaidez an Algjandijna Vizearra Joid ts. Borrower is the morngagor

under this Security Instrument.

(©) "Lender" is Citibank, F.S.B.. Lenderisa Bank organized and erising under the laws of the United States. Lender's
_address is 12855 N. Outer 40 Drive, Saint Louis, MO 63141, Leader is the romgagee under this Securiry Instrament.
(D) "Note" means the promissery note signed by Borrower and dated Novem®T 26, 2002. The Note stales that Borrower

owes Lender One Hundred Twenty One Thousand Seven Hundred Thirty Dollass {L.3. $121,730.00) plus interest, Borrowet
has promised to pay this debt in regular Periodic Paymenis and 1o pay the debt in full nottaier than 12/01/2032.
{E) «Property’’ means the property that is described below under the heading **Transf<r o7 Rights in the Property.”

ssLogn” means the debt evidenced by the Note, plus interest, agy prepayment CAiIBCS and late charges due under the
Note, and all sums due under this Security Ipstrurpen, plus interest.
@) \“Riders” means all Riders (o this Secunty Ipstrument that are executed by Borrower. e following Riders are o be

executed by Borrewer:

[ JAdjustable Rate Rider [ JCondominium Rider [ ]Second Homie Rader
[_|Balloon Rider [ |Pianned Upit Developroeat Rider  [_jOther(s):
[_1-4 Family Rider [ IBiweekly Payment Rider

H) “Applicable Law” means all controlling applicable federal, state and local starutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial opinions.

s Copnmunity Association Dues, Fees, and Asscssments’’ means all dues, fees, assessSments and other charges that are
imposed on Borrower or the Property by 2 condominium association, homeowners association or similar organization.

*married to Luz E Chaidez
%% parried to Peter Chaidez
*%% gingle woman
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)] «Electronic Funds Transfer”’ @Pmmwﬂm check, draft, or similar
saper instrurnient, which is initiated through an electropic termitial, o t Yor magnetic tape 50 23 10

grder, insmuct, OF authorize a financial jastitution to debit or credit an account. Such term includes, bul is not limited to,
point-of-sale wansfers, autornated teller machipe ansactions. transfers initiated by telepbone, wire transfers, and automated
-|earipghouse transfers.

¢‘Fscrow Items’’ means those items that are described in Section 3.
L) «Mjscellanepus Proceeds’ means any commpensation, sertlement, award of damages, of proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, Of destruction of, the Property;
(i) condemnation oF otber taking of all or any pat of the Property; (iii) copveyance in liew of condemnation; or (iv)
misreprcsentaﬁuns of, ot omissions as 10, the value and/or condition of the Property. -
™M #“Mortgage Insurapce’’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
™ «Periodic Payment’’ means the regularly «chednled amount due for: (1) principal and interest under the Note, plus {if) any
amounts under Section 3 of this Security Instrumeqt. -
(8)] “RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.E.R. Part 3500), s they might be amended from time to time, oI any additional or successor legislation or
regulation that governs the same subject matter. AS used in this Security Instrument, WRESPA" refers to all requirements and
restrictiops that are imposed i regard to a *‘federally related morigage loan’’ even if the Loan does not qualify as 2 **federally
related morigage loan’’ under XKFSPA. ‘

«Successor in Interest & Tarrower’® means any party that has taken ttle to the Prope:ty‘ whether or ot that party has
assumed BorTower's obligations vadsy us Note and/or this Secutity Instrumest. 1.

TRANSFER OF RIGHTS IN THE PROPERTY

21362160

This Security Instrument secures 1o Lender: (i) thé repeympent of the Loap, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower’s coven ints and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey o Lender and Lender's successors and assigns, the following described
property located :n the County of COOK, Titinois:

The Assessor’s Parcel Number (Property Tax ID#) for the P<al Property is 16-28-105-012.

LOT 14 IN BLOCK 3 IN MORTON PARK LAND ASSOCZATION SUBDIVISION OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 5527 W 23cd St, Cicero, Iligois 60804-2739 ("Property Address"):

TOGETHER WITH all the improvements now of hereafter erseied on the property. and all easements, appurtenances, and
fixtures now or hercaiter a part of the property. All replacemens and additions shall also be covered by this Security Instrument.
All of the foregoing i§ ceferred to in this Security Instument a5 the *‘Property.”’
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BORROWER COVENANTS MN‘@ l%sli@%ﬁesby; the right to mortgage.
antes’ of reCoral.

grapt and cdhvey the Property and that the Propenty is unencurnber ,: except 10 Borrower warrants and
will defend generally the itle to the Property against al] claimns and demands, subject [ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
yariations by jurisdiction to constinte a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and apree as follows: ‘

1. Payment of Pripeipal, Interest, Escrow Items, Prepayment Chargss, and Late Charges. Borrowet shall pay when
due the principal of, and interest on, e debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due. under the Note and this Security
[ustrument shall be made i U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security [nstrument is returned o Lender unpaid, Lender may require that aay of all subsequent paymnents due under
the Note and this Security Instrument be made in ong¢ or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certitied check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon a0 instrution
whose deposits are insured %y & federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rzceived by Lender when received 2l the location designared in the Note or at such other location as
may be designated by Lender i1l atcordance with the notice provisions 1 Section 15. Lender may returt any payment or partial
payment if the payment ot partial ;sayments are insufficient to bring the Loan current. Lender.maye accepl any payment Or parual
payment insufficient to bring the Losn current, without waiver of any Tights hereunder or prejudice to its rights to refuse such
paymeat Of partial payments in the fiurare; but Lender is ot obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applizd.as of its ocheduled due date, then Leader need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan current. If Borrower does not da 50 within
2 reasonable period of time, Lender shall cither 2pp'y such funds or rerurn them to Borrower. 1 not appiied earlier, such funds will
be applied to the ourstanding principal balance updcr the Note immediately prior 10 foreclosure. No offset or claim which
Borrower might have now 0t in the future against Lender <hall relieve Borrower from raking payments due under the Note and this
Security Instrument or performing the covenants and agreer.ents secured by this Security Instrument.

2. Application of Payments or Proceeds, EXcept.os jtherwise described in this Section 2, all paymenis accepted and
applied by Lender shall be applied in the following ordet of Pf ioriry: (2) interest due under the Note; (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shall be ayplied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first o late charges, scerid [0 a0y other amounts due uader this Security Instrument,
and then 1o reduce the principal balance of the Note. '

1f Lendet receives a payment from Borrower for a delinquent Periofic Payment which includes a sufficient amount 10 pay
any late charge due, the payment may be applied 1o the delinguent payment and e late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Paymens if, and 10 the
extent that, each payment can be paid in full. To the extent thal any eXoess EXJsts afier the payment is applied to the full payment
of one or more Periodic Paymeats, such excess may be applied to any late charges due Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, ipsurance proceeds, of Miscellaneous Proceeds 10 grircipal due under the Note shall not
extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Jtemss. Borrower shall pay 10 Lender on the day Periodic Paymietts are due under the Note, until
the Note is paid in full, a sum (the ‘‘Funds”’) 10 provide for payment of amounts due for: () taxes an4 asvessments and other iterns
which can attain priority over this Sccurity Instrument as a lien o encurmbrance on the Property; (b) leesehaid payments of ground
rents on the Property, if any; () premiwms for any and al! insurance required by Lender under Sectizfl 3 and (d) Mortgage
[nsurance premiums, if 2y, ot any sums payable by Borrower o Lender in lieu of the payment of Morigage [nsurance prermiums in
accordance with the provisions of Scciion 10. These items are called ““Escrow lrems.”’ At origination or at 20y time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if a0y, be escrowed by Borrower,
and such dues, fees and assessqents shall be an Escrow Jtem. Borrower shall promptly furnish to Lender all nouces of amounts 10
be paid undet thig Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's abligation 10
pay the Funds for any or all Escrow ltems. Lender may waive Borrowet’s obligation to pay 1o Lender Funds for any or al Escrow
Ttems at any time. AfY such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, whea and
where payable, the ZmOULLS due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender
requires, sball fyrnish to Lender receipts evidencing such paymeat within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemped to be a covenant and agreement
contained in this Security Instrument, as the phrase -tcovenant and agreement”’ is used in Section 9. 1f Borrower is obligated to pay
Escrow Items directly, pursuant 10 2 waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

21262160

ILLINOIS - Single Family - fFannie Mae/Freddie Mac UNIFORM INSTRUMENT L " Form 3014 1/01
3014 - 05/03/2001 [002000312001] Page 3 of 11 __ﬁ—‘ ¢ e C initia!s{ﬁ LY

L




amount. Lender may, revoke the waivcr‘a;JoN @ E[Em b%’l;:ﬂ “@ rdance with Section 15
and, upon such revocation, Borrower shall pay to Lender all Funds, it su - then fequired under this Section

3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds .at the

time specified under RESPA, and (b) not 1o exceed the maximum amount 2 lender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, jnsrrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charpe Borrower for
holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agrecment i made in wrung
or Applicable Law requires jpterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA. .

If there is a surplus i Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
fands in accordance with RESF2.. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESFA and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more thap 12 monthly paymenis. i€ there is a deficiency of Funds.held: in escrow, as defined under
RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to Lender the'amount necessary to make up
the deficiency in accordance with RESFA ot in no more than 12 monthly payments. S

Upon payment in full of all sums szcured by this Security Instrumeant, Lender shall promptly refund Borrower any
Funds held by Lender. -

‘4. Charges; Liens. Borrower shall pay 2% 7axes, asscsSMEDts, charges, fines, and impositions atrributable to the Property
which can atain priority over this Security Instrument, 1easehold payments Of ground rents on the Property, if any, and Commmunily
Association Dues, Fees, and Assesstoents, if any, To he extent that these items are Escrow Trems, Borrower shall pay them in the
manner provided in Section 3 : : .

Borrower shall promptly discharge any Jien which his risrity ovet this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation sccured by the lien id a manner acceptable 1o Lender, but only so long as Bormower is
performing such agreement; (b) contests the lien in good faith by, ¢u defends against enforcement of the Jien in, legal proceedings

which in Lender’s opinion operate to prevent the enforcement of the lier while those proceedings arc pending, but only unl such -

pmccedings are concluded; or () secures from the holder of the lien an semeement satisfactory 1o Lender subordinaling the lien to
this Secutiry Instrument. If Lender determines that any part of the Propert; 3¢ subject (0 2 liea which can attain priority over this

Security Instrurnent, Lender may give Borrower 2 notice identifying the lien. Within 10 days of the datc on which that notice is -

given, Barrower shall satisfy the lien or take one or more of the actions set forth gbeove in this Section 4.
Lender may require Borrower to pay a ope-time charge for a real estate tax setification and/or reporting service used by
Lender in commection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now existing or/neyeafter erected op the Property insured
against loss by fire, hazards included within the term «extended coverage,’’ and any other 4a~ards including, but not limited t0,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires, What Lender requires pursuaat 10 the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance ¢hatl be chosen by Borrower subject ta Lender’s right to
disapprove Borrower's choice, which right shall zot be exercised unreasonably, Lender may requirs Rorrower 10 pay, in
conpection with this Loan, either: (a) a one-lime charge for flood zone determinarion, certification and trocking services; or (b) 3
one-time charge for flood zone Jetermination and certification services and subsequent charges each time rimanpings or similar
changes occur which reasonably mght affect such determination ‘or certification. Borrower shall also be 1esponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. .

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is snder no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, bus might or might not protect Borrower, Borrower’s equity in the Property, or: the contents of
the Property, against any risk, hazard or liability and might provide greater of lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained, Any amounis disbursed by Lender under this Section S shalt become additional debt of Borrower
secured by this Security Instoument. These arnounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upoa notice from Lender 1o Borrower requesting payment.
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All insurance policies required hv}. F\ia_h Iq@lﬂrﬁiﬁm th’s right to disapprove
such policies, shall ihiclude a standard mortgage clause, and shalf o or aj an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and Tencwal motices. If Bofrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of , the Property, such policy shall include 2 standard mortgage clause and shall name Lender

2s mortgagee and/or as an additional less payee. - ~
In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make proof of .
toss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or pot the underlying msurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security s not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to mspect such Property o ensure the work has
" been completed to Lender’s satisfaction, provided that such inspection shall be sndertaken promptly. Lender may disburse proceeds
for the repairs and rIestoration in 2 single payment or in & series of progress payments as the work is completed. Unless an
acteement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligarion of Borrower. If the restoration of Iepair 18
1ot economically feasible or Lemder’s securiry would be lessened, the insurance proceeds shall be applied 10 the sums secured by
this Security Ipstrument, whether ot not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied jn the order provided for n Sestion 2. .

If Borrower abandons the ZrozerTy, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 32 Gays to a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may negotiate and settle the clair. “1he 30-day period will begin when the notice is given. In either event, or if Lender .
acquires the Praperty under Section 22 or.nlierwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance
proceeds. in an amount 1ot to exceed the amount: rupaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refunc of unearned premiums paid by Borrower) under all insurance policies covering

-the Property, insofar as such rights are applicable 1o th¢ coverage of the Property. Lender may use the insurance proceeds either 10
tepair of restore the Property or [0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish.“24d use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall contimns-to occupy the Property as Borrower’s principal residence for at
least ope year after the date of occupancy, unless Lender otherwise-agrees in writing. which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control- '

7. Preservation, Maintepance and Protection of the Property, Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriarate or commit waste on 11e Zroperty. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Propeity irrim deterioraliag or decreasipg in value due to its
condition. Unless it is determined pursuant 10 Section 5 thal repair ot restoraticn is ot economically feasible, Borrower shall
promply repair the Property if damaged to avoid forther deterioration or damage. If insurance or condemaation proceeds are paid
in connection with damage to, of the taking of, the Property, Borrower shall be respoasible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds 4e: e repairs and restoration m 2 single
payment oF in 3 series of progress payments as the work is completed. If the insurance or cuns@raation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the cornpl/-uca of such repair or restoration.

Lender or its agent may make reasanable entries upon and inspections of the Property. 1717 2as reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the-ure of or prior to such an
interior inspection specifying such reasonable cause. 4

8. Borrower’s Loan Application. Bomrower shall be in defanlt if, during the Loan application prozess, Barrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading.
of inaceurate information or statements 10 Lender {or failed to provide Lender with material information) in coanection with the
Loan. Material representations include, but are not limited 1, fepresentations concerning Borrower’s occupancy of the Property as
Borrower's principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condempation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable of appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the
value of 1he Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured Dy a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie -

attormeys’ fees to protect its inferest in the Property apd/or rights under this Security Instrument, including its secured position in 3
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pankrupicy proceeding. Securing the MMF Eolm Wc repairs, change locks,
replace of board np doors and windows, draift Wale frofn pibeds il codf violations or dangerous
conditions, and have urilities mmed on or off. Although 1 ender may take action under this Section 9, Lender does not have 10 do
so and is not under any duty or obligation © do so. It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lepder under this Section 9 shall become additional debt of Borrower secured by this Security
{nstrument. These amounts <hall bear interest at the Note rate from the date of disburserment and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall cornply with all the provisions of the lease. If Borrnweb
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. O

10. Mortgage Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loap, Bomrower shall payemd
the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage Insurance cOVeTage required™.]
by Lender ceases 10 be available from the morngage insurer that previously provided such insurance and Borrower was required ¢
make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required wC’)
abtain coverage substantially equivalent to the Mortgage Insurance previously in effect, af a cost substaptially equivalent to the cost
1o Borrower of the Mortgage Insurance previously in effect, from an alternate MOMEAgE insurer selected by Lender. - If substantially
equivalent Mortgage Insuraice _overage is not available, Borrawer shall continue o pay to Lender the amount of the separately
designated payments that were dve when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis as 2 non-refundable 1237 yeserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Lisar, i= ultimately paid in full, and Lepder shall ot be required to; pay Borrower any interest oI
earnings on such loss reserve. Lender caui 20 longer require loss reserve payments if Mortgage Insurance coverage (in the amount -
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments [0 the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower tv/as required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required. 10 maintain Mortgage Insurance in effect, ‘of 10 provide a -
non-refundable loss reserve, until Lender's requirement for Mortgage Tnsurance ends in accordance with any written agreement
berween Borrower and Lender providing for such termuzasion of yotil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 10 pay interest at Lie faze provided in the Note.

Mortgage Insurance reimburses Lender (or any entity #at purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Bormower is pot a party to the Monigage Insurance.

Mortgage insurers evaluate their total risk on all such inswance in force from time to time, and may enter into agreements
with other parties that share of modify their risk, or reduce losses| "hese agreements are on terms and conditions that are
satisfactory to the moOTIgage insurer and the other party (or parties) w these agreements. ‘These agreements may require the
roortgage insurer 10 make payments using any Source of funds that the mo:tgzgs Insurer may have available (which may include .
funds obtained from Mortgage [nsurance pregniums).

Ag a result of these agreements, Lender, any purchaser of the Nole, anoiier ipsarer, any reinsurer, any other entity, Of any
affiliate of any of te foregoing, may receive (directly or indirectly) amounts that ferive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchanee for sharing of waifying the mortgage insurer’s risk, or
reducing losses. 1fsuch agreement provides <har an affiliate of Lender takes a share of the-iprazes’s Hisk in exchange for a share of
the premiums paid 10 the insurer, the arrangement is often termed *‘captive reinsurance, '’ Furtier:

(a) Any such agreements will not affect the amounts that Borrower has agreed to ney for Mortgage Insurance, oY
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe For Mortgage Insurance, and
they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect tob~ Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the righc io reccive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuraice terminated
sutomatically, and/or to reccive a refund of any Mortgage Ipsurance premiums that were unearned at the time of such
capcellation or termination.

11. Assignment of Miscellaneous Proceeds; Focfeiture. All Miscellaneous Praceeds are hereby assigned 1 and shall be
paid to Lender.

if the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. . During such repair and restoration penod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertsken prompily. Lender
may pay for the repairs and restoration in a single disbursement of in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Rorrower any interest of earings on such Miscellancous Proceeds. 1E the Testoration or repair is not
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cconomically feasible or Lender’s secwmm @Fﬂﬁu‘ &l w;:@@ ieg 1o the sums secured by
this Security Instrumést, whether or 0ot ud, e excess) 1 ﬁl ! lHsc laneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total 1aking, destruction, of Yoss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or niot then due, with the excess, if any, paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Praperty
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in Wwriting, the sums secured by this Security Instniment shall be reduced by.the amount of the Miscellaneous Proceeds
mmultiplied by the followiag fraction: {2) the total amount of the sums secured immediately before the partial taking, destruction, of
loss in value divided by (b) the fair market value of the Property immediately before the partial 1aking, destruction, or loss in value.
Any balance shall be paid to Borrower. ~

In the event of a partjal taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, of loss in value is less than the amount of the sums secured immediately before
the partial raking, destruction, 6f Joss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is aband yned by Borrower, or if, after netice by Lender 1o Borrower that the Opposing Party (as defined in

the next sentence) offers to mak< an award to sertle a claim for damages, Borrower fails to respond to Lender within 30 days after
e date the notice is given, Lenter is authorized to collect and apply the Miscellaneous Proceeds either to restoration of repair of
the Property or to the sums secured oy (bis Security Instnument, whether or not then due. “Opposing"- Parry’’ means the third party
that owes Borrower Miscellaneous Proceds or the party against whom Borrower has a right of action m regard to Miscellaneous
Proceeds. ‘
Borrower shall be in default if any “ction or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property of othér material impairment of Lender’s interest in the Property or rights under this
Security [nstrument. Bofrower can clre such a gefault apd, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be disrnissed with/a ruling that, in Lender’s judgment, precludes forfeiure of the Property or
other material impairment of Lender’s intercst in the Prepery or rights under this Security Instrument. The proceeds of any award
or claim for damages that are artriburable to the impairment oi Lender’s intcrest in the Property are hereby assigned and shall be
paid to Lender.

All Misceilaneous Proceeds that are nol applied to retioratinn of repair of the Property shall be applied in the order
provided for in Secrion 2. :

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification

of amomization of the sums secured by this Secunty Tnstrurnent granted oy Lender to Borrower or any Successor in Interest of
Borrower shall not operate 1o release the liability of Borrower or any Sucreseors in Interest of Borrower. Lender shall not be
required 10 COMMENCE proceedings against any Successor in Interest of Borrew:r or 1o refuse to extend time {or payment or
otherwise modify amortization of the sums secured by this Security Instrumest DY 122500 of any demand made by the original
Borrower or any Successors in Interest of Bommower. Any forbearance by Lender i1 exarcising any right or remedy including,
without limitation, Lender’s acceplance of payments from third persons, entities or Sacesssors in Interest of Borrower ot in
amounts less than the amount thea due, shall not be a waiver of or preciude the exercise of any <ight or remedy. -
. 13. Joint and Several Liability; Co-sigaers; Successors and Assigns Bound. Puriower covenanis and agress that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Securiry Instrumeat but
does mot execute the Note (a “‘co-signer’’): (2) is co-signing this Security Instrument only 1o mortgzgs, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is mot personally. oblieated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o exuap~, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withour the co-siguer’s consent. -

Subject to the provisions of Section 18, any Successor in Interest of Boower who assumes Borrower's <oligatons under
this Securiry Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits urder this Secunty
Insirurnent. Borrower shall not be released from Bormower’s obligations and liability under this Secutity Instrument unless Lender
agrees to such release in writing. The covenams and agreements of this Security Instrument shall bind (except a5 provided in
Section 20) and benefit U1e suCCessOTS and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection. with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, bur not limited to,
attorneys’ fees, property inspection and valuztion fees. In regard to any other fees. the absence of express authority in this Securiry
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that ar¢ expressly prohibited by this Security Instrument or by Applicable Law.
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other loan charges collected or to be collected in connection with the Loan ex lisnids, then: (a) any such joan
charge shall be reduced by the amount necessary 10 Teduce the charge to the permitied Jimirt; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be
(reated as a partial prepayment without apy prepayment charge {whether or not 2 prepayment charge is provided for under the
Notg). Borrower's acceptance of any such refund made by direct payment 10 Borrewer will constitute 2 waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowet o {ender in connection with this Security Instrument must be in writing.
Any notice to Borrower in conpection with this Securily Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's otice address if sent by other means. Notice to any oné Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The motice address shall be the
Property Address unless Borrower has designared a substitute potice address by notice 0 Lepder. Borrower shall promptly poufy
Lender of Borrower's change of address. 1f Lender specifies 2 procedure for reporting Borrower's change of address, then
Borrower shall only report change of address through that specified procedure, There may be only one designated potice address

.under this Security Instrumext a7 any ope time. AnY notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender's address stated-herein unless Lender has designated another address by aotice 1o BOTTOWET. Any notice in
conpection with this Security Initnimeat shall not be deemed to have been given 0 Lender until acmally received by Lender. If
any notice required by this Security {ptrument is also required under Applicable Law, the Applicable Law requirement will satisfy
{he corresponding requirement under Uiis Securiry Instrument. i

16. Goverping Law; Severabinty, Rules of Construction. This Security Instrumpent shall be governed by federal law
and the law of the jurisdiction ip which the Froperty is tocated. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly of implicidly allow the parties to
agree by copmact ot it might be silent, but such silerice shall not be construed as a prohibition against agreement by contract. In the -
event that any provision or clause of this Security [psument or the Note conflicts with Applicable Law, such conflict shall not -
sffect other provisions of this Security Instrument Or L€ Nnte which can be given effect without the conflicting provision.

As used in this Secunty Ipsirument: (2) words o the masculine gender shall mean and include carresponding neuter words
or words of the feninine gender; (b) words in the singultat 3= mean and include the plural and vice versa; and (c) the word
“may’’ gives sole discretion without any obligation ta take a0y {ction.

17. Borrower’s Copy. Borrower shall be given one cop! of the Note and of this Security Instrument. )

18. Transfer of the Property or a Beneficial Interest ip Rorrower. As used in this Section 18, ““Interest in the
Property’~ means any legal or weneticial interest in the Property. including, but not limited to, those beneficial interests transferred
in 2 bond for deed, coouract for deed, instatlrent sales contract Of escrow: ag:2ement, the intent of which is the rransfer of title by
Borower  a future date (o 2 purchaser.

If all or any part of the Property or any Imierest in the Property is srid-or transferred (or if Borrower is mot @ namral

-person and 2 beneficial interest in Borrower is sold or ransferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howeves, this option shall not be exercised by Lender
if such exercise is prohibited bY Applicable Law. :

1f Lepder exercises this option, Lender shall give Borrower notice of acceleration. ‘(b notice shall provide 2 period of not
less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay {hese sums$ prior to te expiration of this pened, Leader may invoke any
remedjes permirted by this-Security Instraraent withous further notice of demand on Borrower.

10, Borrower’s Right to Reinstate After Acceleration, If Borrower meets ceriaip conditiehs, Borrower shall have the
right 10 have enforcement of this Security Instnument discontinued at any Gme prior 1o the earliest of: (2} five days before sale of
the Property pursuant (o Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify for the
termination of Borrower's Tight to reinstate; of (c) entry of 2 judgment enforcing this Secunty Instrument. kese condijtions afe
that Borrower: (2) pays L ender all sums which then would be due under this Security Instrument and the Note as if no acceleration
nad occurred; (b) cures any defanlt of any other covenants of agreements; (¢) pays all expenses incurred in enforcing this Securiry
Instrurnent, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property aad rights under this Security Instrument, and (d) takes such action
as Lender may reasonably require 1o assure that Lender’s interest in the Property and rights under this Instrument, and Borrower's
gbligation to pay the sums secured by this Security I[nstrument, shall continue unchanged unless as otherwise provided wnder
Applicable 1aw. Lender may fequire that Borrawer pay such reinstaternent sums and expenses in one or more of e following
forms, as selected by Lender: {a} cash; (b) money order: (c) cenified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an ‘astitution Whose deposits are insured by a federal agency, jnstrumentality or entity; Of

21‘362160
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remain fullyeffective as if no acceleration had occurred. However, Iin the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security [ostrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the “[pan Servicer) that callects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage Joan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payrnents should be made and any other information RESPA requires in connection with a notice of wransfer of servicing. If the
Note is sold and thereafter the Loan i$ serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer of be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser. ) .

Neither. Borrower nor Lender may COMInence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) thal anses from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provisien of, or any dury owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with snch notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto % (easonable period after the giving of such notice 1o take corrective action. If Applicable Law
provides a time period which must izpse before certain action can be taken, that time period will bg deemed 10 be reasonable for
purposes of this paragraph. The notire of acceleration and opportunity to cure given 1o Borrower pursuant to Seciion 22 and the
potice of acceleration given 0 Rorrowe: pursuant to Section 18 shall be deemed to sadsfy the notice and oppormunity 1o take
corrective action provisions of this Section 2C.

21. Hazardous Substances. As used in this Section 21: (a) ‘‘Hazardous Substances’’ are those substances defined as
toxic or hazardous substances, pollutants, OF WasT%s vy Environmental Law and the following substances: gasoline, keroseze, other
flanumahle or 1oXic petroleum products, toxic pestizides and herbicides, volatile solvents, materiale containing asbestos of
formaldebyde, and radioactive materials; (b) “‘Epvironmental Law’’ means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or epvircamzntal protection; (c) ‘Enviropmental Cleanup’” includes any fesponse
action, remedial action, OF removal action, as defined in Tnvirsnmental Law; and (d) an «Epvironmental Condition’' means 2
condition that can cause, contribute 1o, or otherwise trigger au Zwivironmental Cleanup.

Borrower shall not cause or permil the presence, Use, disposal, storage, Cf release of any Hazardous Substances, of
threaten to release any Hazardous Substances, of or in the Property. Bomower shall not do, ot allow anyone else to do, apything
affecting the Property (a) that is 1n violation of any Environmemal Lew . (b) which creates an Environmeatal Condition, or {c)
which, due to the presence, use, of release of a Hazardous Substance, cirdins,a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, %: storage on the Property of small quamities of
‘Hazardous Substances that are penerally recognized 10 be appropriate to normal rreiZential uses and to maintepance of the Property
(including, but Dot limited to. hazardous substances in cODSIMET products). ~

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party jnvolving the Property and any Hazarsevs Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but 4ot limited to, any spilling, leaking,
discharge, retease or threat of teleasc of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is potified by any goveraraental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Sufbstance affecting the Property

is necessary, Borrower shall promptly take ell pecessary remedial actions in accordance with Environmenizi Law. Notung herein
shall create any obligation on Lender for an Environmental Cleanup.

ILLINDIS - Single Family - Fannic Mas/Freddia Mac UNIFORM INSTRUMENT (4’ C L d/L Form 3014, 1/81
£3014 - 06/03/2001 1002000312001] Page 9 of 11 - lgj K%

Initials:

21362160




NON-UNIFORM COVENAN'LJN‘@‘EBE"*\@ EAELGHCI gares PS-
22. " Acceleration; Remedies. Lender shall give notice to Borrower prior to Heceltrdtidn following Borrower’s breach
of any covepant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shal specify: (a) the default; (b) the action required to cure the default; (c) a date, pot
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The potice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower {0 acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
bur only if the fee is paid 10 # diird party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homesimad. [n accordance with Tllinols law, the Bortower hereby releases and waives all rights under and
by virtue of the Illinois homestear. eemption laws. C

25, Placement of Collaierai Protection Insurance. Unless Borrower provides Lender wiih evidence of the insurance
caverage required by Bomower's agreenent with Lender, Lender may purchase ipsurance al Borrower’s expense to protect Lender’s
interests in Borrower’s collateral. This usevance may, but need not, protect Borrower’s interests. The coverage that Lender
purchases may not pay any claim that Borr¢wer makes or any claim that is made against Borrower in connection with the collateral,
Borrower may later cancel any insurance pirchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's aud Ledder’s agreement. If Lender purchases insurance for the collateral, Borrower
will be responsible for the costs of that insurance, inclrding interest and any other charges Lender may impose in comnection with
the placement of the insurance, antil the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to-Borrower’s total outstanding balance of raligation, The costs of the insurance may be more than the cost of
insurance Borrowes may be able to obtain on its own.

RY SIGNING BELOW, Borrower accepls and agrees 1o the teris and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it.

Witnesses.

*‘70:;‘“_ V- CJA@J@/ (Seal)

Peter V. Chaidez “Borrower

k“’ﬁ‘«l e C«:MJ/

LUZ E. Ch&idez

t L
~ -
oA - . Iey) _:,-.2, z;

Alejandrina Vizcarra
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SROREEREC O
releasing and waiving all rights and benefits of the

[ am signing this Waiver of Homestead Exemption for the purpose of expressly
pomestead exemption laws of the State of Mlinois to all debts secured by this Security Instrument. ] understand that 1 have no
liability for any of the affirmative covenants of this Security Instrument.
(Seal)
(Please primt oaume of Non Borrowing spouse above) -Non Borrowing spouse
(Seal)
-Non Borrowing spouse

{Please prnt naume of Nod Borowing spouss abave)

{Space Below This Line For Acknowledgment)

TINDIVIDUAL ACKNOWLEDGMENT q

STATEOF  ILLINOIS

COUNTY OF  COOK

On this day be
his wife and Alejandrina
executed the Mortgage, and acknow
for the uses and purposes therein mentioned.

Given under my hand and official seal this

fore me, the undersigned Notary Public. personally ap
Vizcarra, a singe roman,’ _ g
ledged that he/she/they SIgil ‘T the Mortgage as his/her/their free and volumtary act

R1362160

Peter Chaidez and Luz E Chaidez,

peared
¢ individual(s) descrihed in and who
and deed,

to me known 10 be th

26 dav of November, 2002 :

Residing at
g AR NIRRT

OFEICIAL SEAL

By
Notary Public in and for the State of

My corm%iysj'% ﬁxpires

M@g&/@[
7
Illinois

LENCSE PAPEND‘I(I LNOIS
OTARY PUBLI STATE OF IL
y MISSIC N EXPIRES: 06/03/04
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