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DEFINITIONS _,

Words used in multiple sections of this document ar¢ defined below and ather words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16,

(A) "Security Instrument” means this document, which is dated Wecember 8, 2002 ,
together with all Riders to this document.

(B) "Borrower" is
JOHNNIE JASPER, A MARRIED MAN

NON-OWNER OCCUPIED PROPERTY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

0 Lender and Lender's Successors and assigns, the following described property located in the
COUNTY [Type of Recording J1 urisdiction]
of GOOK [Name of Recording Jurisdiction]:

SEE LEGXL  DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

Parcel ID Number: 20-29-11g =013 which currently has the address of
1519 WEST 72ND STREET [Streer]
CHICAGOD [City] /1llinois 60636 (Zip Code]

("Property Address™);

TOGETHER WITH all the improvements now or hercafter erccted on the proderty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements an i additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Secuiity Insizument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveveg.and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiist all
claims and demangs, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
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. LOT 7IN HALEY'S SUBDI\LIJIN)Q E]FIL NES SUBDIVISION OF THE WEST HALF OF

SECTION 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY ILLINOIS.
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shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such
Payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiratis of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lancer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail Zprly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not <iiarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Lerrow Items, unless Lender Pays Borrower interest on the Funds and
Applicable Law permits Lender to saake such a charge. Unless an agreement is made in writing or Applicable

earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, with¢ut cliarge, an annual accounting of the Funds as required by

It there is a surplus of Funds held in escrov', as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESP 4 'f there is a shortage of Funds held in €SCTOW, as
defined under RESPA, Lender shall notify Borrower as rsqrirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznes with RESPA, but in no more than 12
monthly payments. If there is 3 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r tie amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthl; navments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, icasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments /(f any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to thig
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or to pay amounis unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princip=l residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn/consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propsily, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ic Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deci2asine in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econpmically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration or ‘dzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, thz Preperty, Borrower shall be responsible for Tepairing or
restoring the Property only if Lender has released priceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment of i a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar pot. sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the comyileticn of such Iepair or restoration.

Lender or its agent may make reasonable entries upon ani inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dur’ug'the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemerts o Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Forrcwer's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security insrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o! ropair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall b= applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event Oi-« *ial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the cuirs-secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia’taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel: before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securcd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of tae.snms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market »a%e of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or iossin value of the Property in which the fair market
value of the Property immediately before the partiar-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pariusl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscallan=ous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thor-due.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o settle 2-claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeity-ar to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third-party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actiopin-regard 1o Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default sz4. i 2oceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be aisinissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material imjairnent of
Lender’s interest in the Property or rights under this Security Insirument. The proceeds of any award oz :laim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or esCrow
agreement, the iatent of which is the transfer of titte by Borrower at a future date to a purchaser.

If all or any vart of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persor-and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender mey <equire immediate payment in full of all sums secured by this Security Instrument.
However, this option skali not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less‘than.30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all-sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thiz ririod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demesia an Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spec.fy for the termination of Borrower’s right to reinstaie; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securit Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ¢t agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitcd ‘0. reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purposs of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such sction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, skati continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chesk is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuscd iersby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not azply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest.u the
Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ollows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior t0
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action requirved to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rioceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure1f the default is not cured on or before the date specified in the notice, Lender at its
option may requiré immediate payment in full of all sums secured by this Security Instrument without
further demand ard may forecipse this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all €xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymen” of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shalt pay any recordation COSIS. Lender may charge Borrower @ fee for
releasing this Security Instrument, but only, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applinable Law.

24. Waiver of Homestead. In accordance with Tinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes.ead exemption laws.
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STATE OF JLLINOIS, Iy Comntyss: Lok
1, e e 77e L /( WAl , a Notary Public in and for said county and

state do hereby certify that

Ja‘/m/u/e Ja spe/ / SR eD SN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unde: my hand and official scal, this G4 dayof e . Ao
My Commission Expucs: P
PRS2 /s /0y 0‘/
Notary Public

AT , -
AT VA AL N AV AL L T M A S NS O "

OFFICIAL SEAL

JEANETTE L KNAPCZYK 3
NOTARY PUBLIC, STATE OF KANO $
MY COMMIBBIOR EXPRES: 12/06/04
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th day of December 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Treed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borroyver’s Note to

NEA CENTURY MORTGAGE CORPORATION
(the
"Lender") of the saine‘date and covering the Property described in the Security Instrument and located at:
1519 WEST 72ND STHCET CHICAGO, IL 60636

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further conenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument the following items now or hereafter attached to the
Property to the extent they are fixtures are added 1o tie ’roperty description, and shall also constitute the
Property covered by the Security Instrument; building ‘narcrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended t be used in connection with the Property,
including, but not limited to, those for the purposes of supplying ot distributing heating, cooling, electricity,
&as, water, air and light, fire prevention and extinguishing apparatus, scurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, Shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whicli, iacluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered 2y i Security Instrument,
All of the foregoing together with the Property described in the Security Instrument (&1 theteasehold estate if
the Security Instrument is on a leasehold) are referred (o in this 1.4 Family Rider and the Secy ritv Instrument
as the "Property.”

0000744555
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initiats: <)
Page 1 of 4 Form 3170 1/01
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on the Proyesty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appeinted receiver shall be liable to account for only those Rents actually received: and (vi) Lender
shall be entitled iy ha i |

securtty.,

If the Rents of the Property are not sufficient to cover the costs of taking control of ang managing the
Property and of collecting e Renig any funds expended by Lender for such purposes shall become
indebtedness of Borrower o Leride: sccured by the Security Instrumeny pursuant 1o Section 9.

Borrower represents and warrants *hat Borrower has not exccuted any prior assignment of the Rents and
has not performed, and will not perform, any act that woyld prevent Lender from €xercising its rights under
this paragraph,

I. CROSS-DEFAULT PROVISION, Borrower's default or breaih under any note or agreement in
which Lender has an interest shall be 3 breach under the Security Instrunizarand Lender may invoke any of
the remedies permitted by the Security Instrument.

0000744966
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