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DEFINITIONS

Words used in multiple sections of this document are defized below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage ¢f words used in this document are also provided
in Section 16. '

(A) "Security Instrument" means this document, which is dated "ovember 7, 2002 ,
together with all Riders to this document.

(B) "Borrower" is

ALAN LEVINSON and NANCY LEVINSON = hyushand and wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 44 IN F3TATES OF SOMERSET PARK PHASE 1, BEING A SUBDIVISION IN THE

SOUTH HALF QF .THE SOUTHWEST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 11, T ¢ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: g3 15 315 012 0000 which currently has the address of
812 DERBYSHIRE LN, o {Street]
PROSPECT HEIGHTS (Cityl 3inois  gg070 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tiie /preperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemén s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Seturity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceiviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for zll purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to ender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender ~iay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at Gie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ‘RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaics G expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali o< hizld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lende:, i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall appiv-the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the-Zsitow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenaer can agree in writing, however, that interest shall be paid on the
Funds. Lender shali give to Borrower, withoet cliarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 'f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lendzithe amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 month'y pavinents.

Upon payment in full of all sums secured by this Security Instrumen, igader shall promptly refund to
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge;, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; ieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided niSeciion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instiurient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initiels: d l(' #
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excess, if any, paid to Borrcwer. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrowet’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right ‘o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender
may use the iisurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days atter/thz execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal rzziderce for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which corzent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bortav er’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeciy, allow the Propetty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in fie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing-in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econgmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dzzozge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prcceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment of ip a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ned sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completizn. of such repair or restoration.

Lender or its agent riay make reasonable entries upon anc inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe:ifyiug such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default if, dulimg, the Loan application process,
Borrower of ainy persons or entities acting at the direction of Borrower ot-wiii Dorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemerts <o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep1asentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Portawer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Vastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (t) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undzr this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws oOF
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

A
Initials: ﬁu f‘/ '

_C'_KT Form 3014 1/01

S

@@-G(IL) {0010) _—




Ve L

Loy

UNOFFICIAL COPY

@
/L L0 wiog U, St jo g ebig 000 (11)o- B

\ \J. S[eniy|

adedpiopy Ay Jo uonepRIUes ueyqo pue jsanbas 0y ‘samsopsip urepiad AT 03 431 Ay apnpwn
Aew s)y3u1 asay | *me) Jaijo Aue Jo 8661 JO OV UONDA0L] SIIUMOINOY A1) Jopun duemsuy Fedpiop
A 0 13dsaa ynm - Lue i - sey Jamoliog SJYSIa ay3 10dJ3e jou [ SuAmadIde fans Luy (q)
"PURJR AUE 0) JamolIog IPIUD Jou [[In Aayy pue ‘aue.nsuy a3eSiiopy 10J M0 [Im Jasmo01I0g
JUNGUIE Jy) dseaowt Jou [l syawdLde yong "UBOT A Jo sud) e Aue Jo ‘aduensuy agediiop
10} fed 0) paaade sey somosiog ey} sjunoure 3 Pajje jou |4 SAIIITe yons fuy (g)
- | 30ueIMSULAI 3anded, PAULIS) UAYO S JuswURIIE AP ‘IaInsm
3y o1 pred sumnuaxd sy jo sreys e 10] a3uegoxa wr s s, Jamsur ) JO AIBYS ® SR} Jopu] Jo deiye
ue ey saptaoxd justuaaife yons J1 -sassof Suronpax 10 “ysu s, zomsm sFeSiiow ap Swdpipow 10 Surseys tog
3Bueyoxs u;. “soueInsuy adediol 10) swawiled SJamollog jo uoriod e (se paziroiereyd aq S I10) woyy
SALIDP Jey-cynoure (Apodnpn 1o ANoaip) A1931 Aew ‘Burodatoy atp jo Aue jo Arye Aue 1o ‘Amua toqio
Aue ‘ramsweor fue ‘ramsw Ispour 30N 2 Jo saseyaind Auw ‘Iapuor] ‘sjemaarie 2530 Jo Imsal ¥ sy
“(surnmuraxd
soueInsu] a3ednar, oy poureiqo spuny 3pnpoul Aew yaiym) S[qeIeAr aaey Aew Tamsur afeSuow atp wp
Spuny Jo 901008 Aue Juisn sjuowked ajeur o) Jomswr a3ed)ow i anmbaz few sustuTe ASAN ], “SIwSUIIAITe
353 01 (sanyed 10) Kired 1o s pue 1arnsur a3eduow a o) K10108)smES AIR eI SuONIPUOY pue SWII) Uo
QI SUBUI331Te AS3Y Y, SIS IINPAI IO NSt o Appowt 10 a1eys teq) saned ragio A Siuswazsde o Iaud
AWl PUE ‘3Um 0] AWM WOl 25107 U SOUBIRSUL UONS [[E U0 YS1I [6101 194} S1BN[RAD stamsut 33eSpop
“aouemsu] 33euoW A o7 £ied ® 10u st 1amo110g paaige se ueo] ay Kedar jou saop Iamoniog J1 mom
Keut 31 sassof wrenan 10y (0N 3 seseund ey Amus Aue 10) 1apud sasinqumar saueansuy afefuop
"AI0N Sy ur papraord el 2 e ysaacmm Led o) UONESIIQO S, Jam0LIog SIIale O UOI23G SIp W SUNfON “ME]
alqednddy £q pannbar st voneunma ThIn” )2 uoneuruLIa) yons 1oy Suipiaord Japua pue Jamo11og u3amiaq
Mawa2ie uaNLM AUR M 30URPIOOIE Ur DA JouRInSU] 33eFUOW 10j Juswalnbaa 5, JOPUYT [NUN ‘2AISSAY
SSO[ 91qepUNSI-UOT € 3p1a0ad 0] 10 ‘19933 tn S emsur a3eSuo ureyurew oy ponbaz suniuraid a Aed [eys
1omoliog “douemnsu] a3efuoW 10y swnnuaid ap Hrexor sjuowded Pateudisap Ajareredss ayewr o) pammbar
SEM 1aM0110g pue Ue0] S FUINeW JO UODIPUOD T 8% Fouemsu] adeSuoly pannba1 sspuay JI "soueInsuy
a8eduoly 10§ swnnuard a premor siuswAed pareuBisap. Arsyeredas sarmnbax IOpUYT PUE ‘PauTEIqo ST ‘I[qe[IRAR
$3W095q Wede 19pua] Aq paos[es 1amsu ue Aq papiaoad (ssrzhar 13puar 1o pol1dd Sip 1oy pue junowe Ay
un) 33e10400 doueinsu| afeSuopy N syowided aa1asal ss0] alinhay 193U0] OU UBD JSPUT "IAIISAI $SO[ ons uo
$3UTUIES 10 ISasa)mT Aue Jamoitog Aed 01 pannbar aq jou Jjeys 1opnay pue vy w pred Kjsvewmin st ueoy ot
1EUR 198) 31 SUIPUBISIHMIOU “S[qEpUNJOI-UOH 99 [[BYS 9AJa531 $S0] (ong - aurwernsuy a3eFL0W Jo Ny ur saTasal
SS0 9[qepunyal-uou e se suowded 9oy wWeal pue asn 1dasoe Jm 13pua 7 109]1a Ur 2q 01 paseas aFriaa0d
SOUBINSUL A} US4 S0P 1am et Siuswled pareudisop jsteredas sy jo Wi 3 J3puy] o1 Aed o) arunuos
LEUS Iamollog “ajqe[iear j0u st 33e1aa00 dsuemsuy afediiop wareatnba Ajjeruawsqns J1 -3epuay Aq palaaes
Jamsut S3eFHIOW SpUIsE Ue WOy ‘103)53 ul Ajsnoiaard aouemsug OFeTNOW <1 j0 JamoLI0g 0} 1500 P
01 1oaeamba Arenueisqns 1500 v 18 ‘10959 ur fisnoraaxd aouemsu] sFeSiop au o yiareamba Ajjenuemsqns
a3e19400 WwIGO 0} paxmbar swnmuaid s Aed |reys 1omoliog “doueInsuf ageduop oy swarad 3 pIemo)
siuowded pareuSissp A[oreredos SYEW 01 Pamnbal sem Iamollog pue aouensur yons' pap.acid Ajsnoiaard
leys Jamnsw a3eduow AR woly sjqereAt 24 01 $3583 1apua] Aq panmnbar aSe1da00 3oueInedr sdedioy o
‘uoseal AU I0j ‘3] 193)ye Ul ddueInsuy 9TeTUOW sy weuTew 0) pannbaz swnnaxd s Aed yyers Jamoriog
‘Ue0T 3y Sunfew Jo uonipuo e se souesnsu] sdedow pannbal 13pUY J1 radtreansu] agediopw pr
"Sunum w 1a810m oy saorde
9pUS] ssafun dFrowr 10U [eys apN 33) AP pur proyasea] o ‘Ausdolq 3t o1 apn 23y sanmbor Iamonog J|
"35E3[ 21 Jo suoistaoid ay qre yim Adwod [reys 13MOLI0g PIOY3SE3] B UO SI JUsUMNSY] Aunoag s I
‘JuowAed
Sunsanbas ramoriog o) Japus wox donou uodn ‘ysaramut yons yum sjqeded 3q [[eYS pUE JUIUISSINGSIP
JO TP AP WOy JBI JION ) I8 1SIAW 18I [[BYS SHUNOWE SSA], JUIWNASU] AUNdAS Sy Aq pamoas
1301109 JO 199P [RUOMIPPE AWOD3Q [[eYs § UONOAS SIy) 1apun 12puxT Aq posingsip sjunowe Auy
"6 UOIIDAG ST 13pUN PIZLIoyIne
suonde |ie 10 Aue Sunyer jou 10 Aiiqer ou SINoUT 13pua] e padide s1 )] "0s op o3 uonediqe 10 Lnp
Aue 33pun jou st pue os op o) SARY 10U $30P I3pUT ' UOIISS ST J3pUN UONOR 3ye) Aew Iopua] ysnoyipy
40 10 U0 pawm SAnINn SATY PUB ‘SUORIPUOD $NOISJURP 10 SUONE[OIA 9P0I IO 10 Swpnng areumngs
‘sadid wiorg Iarem UreIp ‘smopuim pue sioop dn preogq 1o aoerdar ‘syoof a8ueqyo ‘smedar qew o1 Aadoig
AP BuLIuA ‘0) pAawTL Jou §1 Ing ‘sapnjour Auradoiq sy Sumoag “Bwpasooid £xdniyueq e ur uonisod panoas
SI SWIpnpOUT JUAKINNSU] ALNosg ST Iapun syyau Jopue Auadord g tr 1sa1a s 13101d 01 $23) _skowione




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required o pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration o Tepair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall 0e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aity -paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 2/l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surie-secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrmwe: and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sams secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be’paid to Borrower.

In the event of a partial taking, destruction, or '0ss\in value of the Property in which the fair market
value of the Property immediately before the partiar-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc:Dxieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are‘the.r <ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-scitle aclaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given| Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propercv-ar to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thi.c party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimnal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment #1 Lunder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default anc, i7" acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrussed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impuirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award it slaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Secunty Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Secur:ty Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or esCrow
agreement, th< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all Or anv. part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persaaand a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender 1y require immediate payment in full of all sums secured by this Security Instrument.
However, this option skélinot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés <niz-option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tnan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 21! sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demiud on Borrower.

19. Borrower’s Right to Reinctate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the” Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might sp:cify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Ins rument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secut ity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ot agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lipieo to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipcse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘undcr. this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?, ~hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatemnent sums
and expenses in one or more of the following forms, as selected by Lender: (2) cask; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such Check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (4) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secuzed-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali putapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int¢es’ in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure riveeeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure - If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand @ard rnay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali eapinses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorabts attorneys’ fees and costs of title evidence.

23. Release. Upon payment-uf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but snly, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordane< with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest xad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer( vith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases (nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatzial. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with =vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerdes purchases insurance for the
collateral, Borrower will be respensible for the costs of that insurance, incliding interest and any other
charges Lender may impose in cornection with the placement of the insurance, uriil ne effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acdvd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the” cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Lake
I, the undersigned
state do hereby certify that

County ss:
, 2 Notary Public in and for said county and

Alan Levinson and Nancy Levinson, husband and wife

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver/und:r my hand and official seal, this 7th day of November, 2002 .
y
My Commission Expizes: -
1/25/2003 MM
Notary Public ~
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