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THIS IS A JUNIOR MMCRTGAGE
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 23RD day of NOVEMBER , 2002 | %

between the Mortgagor, JERZY LUDWLCLFL AND MARIA WNUK-LUDWICZEK, KUSBAND AND WIFE

(hersir"Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the princival sum of TWENTY EIGHT THOUSAND FIVE

HUNDRED AND NO/100 Dallars,
which indebtedness is evidenced by Borrower's Equity Agreement ard *romissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebteuness, if not sooner paid, due and payable on
NOVEMBER 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewiin-tn protect the security of this
Morigage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located ii the Caounty of COOK ,
State of lllinois:

LOT 29 (EXCEPT THE WEST 5 FEET THEREOF) AND THE WEST 15 FEET OF LOT 30 7n BLOCK 1 IN
CHARLES W. LOUCK'S BELMONT AVENUE SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST
QUARTER OF THE NROTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 29, TCWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. T
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P.I.N. #: 13-29-101-029-0000
which has the address of 6246 w FLETCHER, CHICAGD, IL 60634

(herein “Property Address");

1860CL Page 1 of 6 3/02

X




UNOFFICIAL COPY

’ .

Zore 9 Jo 2 96ed 100981

‘romoniog Kq Andwod speuw jou Ji $S0| Jo Jooid axew
Aew Japua "JBpUT PUB JLLED BDUBINSUL 8} 0} DIOU 1dwosd anb |1eys Jamodlog 'SSO| JO JUBAR ay) U ‘swnjwaid
pies Jo sidiadal |je pue SaOlOU |emaual (g J9pusT OF ysiuini Andwoud |eys Jomoliog pue ‘Joaldy} S|emaual
pue saijod sy} pjoy o} WBu au} aAeY j[BYS JapuaT "JapuaT 0 s|geidaooe W0 Ul PUE JO JOAB) Ul 8SNE(D abebpow
pJEpUB}S B 3pn[oul ||eys pue Japua 0} a|qeldanoe WJo) Ul ag |BYS J03JaY] S|emaudl pue saojjod aoueInswy ||y

Ja1Ied aoueINsul au) 0} AoslIp ‘anp U3UM ‘“wawhed Bupew Jamosiog
£g pied aq [1eys saioned aoueInsUl Uo swhiwald [y “plauyum A|geuosealun aq Jou j[Bys jeaoudde yans jeyy papirosd
‘sapua Aq |eAcudde o) 13fans Jamouog Aq ussoyo aq (|eys aourInsul sy} Buipiaoad towsed aouesnsul Ayl

-afieBuop sy
£q painoas swins Ay} Aed o) paJinbas 96eIaA0D JO JUNOLUE JBY} PIJOX3 abEeIaACO Y2NS JO WNOWE 3y} Jelyy aunbas jou
[[BUS JopuaT 1e1; ‘b7 piaosd ‘axnba1 Aew Japua Se spolad yons Joj pUE SJUNOWE Ydns ul pue annba) Aew Japua se
spiezeY Jaule YoNs pue ‘,aBeI9A00 PapUsIXa, WIA) AU} UILM Papnioul spiezey ‘aiy Aq sso| Jsujiebe painsu) Ayadoid
8yl uo padese Jayza’al Jo Bunsixe mou sjuswoAoidwy oy} deay ljeys Jemouog "IduBINSU| PIEZEH Y

‘joaJay) ped Aue Jo Auadold ayj Jo aJniaHo)
10 U1 9y} JO JUALLIADI0JUa Pr3y3p JO 'AQ UI| UINS ISBIU0D YIEY pooB ul ||eys Jo ‘1apua 0} 8jgeidacde JouueL
B ul ual yons Aq pasnoas uair£iqo ayj o wswAed ayy 0} Bunum ul saibe |leys Jamoliog Se Buo| os ual yons
Aue abueyasip 0} pasinbal aq Jou jIUs Jamoliog eyl ‘papinosd ‘abebuop siyt 1aA0 Ajuoud sey yolym uall yons Aue
abBieyosip Ajdwoid |ieys Jamouog sruswied yons Gujouapias sydiaoal Jepua o} ysiuing Andwoud eys Jamodlogd
‘Apoadip wawAed axew |[BUS JaMOLI0] 1UaA3 Ul LI pue ydesBeled siy} Japun anp SJUNOWE JO SIdNOU (B Japua’
0} ysiuny Apdwoid jjeys Jamouog j03.3Y! aaked ayy o} Anoasip ‘enp uaym ‘JuswAed Bunjew Jamouog Aq ‘Aue
3 sjuas punolb Jo syuawhed pjoysses| pue ‘BB ON SIU) JaAo Ajioud B uepe Aews yolym Kyadoid sy 0} ajgeinquye

suonisodwl pue sauy ‘safieyo Jaylo pue SJUCWSSISSE ‘Saxel e Ked |eys Jamouog ‘suar :sabieyd ¢

X 38 3 108 &

‘paljSiies ale $99) 3JIAISS [BNUUE pue
‘safueyo a1e| ‘1S819jul PanIooe || [1Iun spew aq Jouued sprowAed uoionpal [edOULG "39UBAPE Ul Pled 8q jouued
sjuawAed Ajuo jsaisju] unowe jew Aq aouejeq Buipue)sing o4y aonpaJ) AjgjeIpalsut |lm Juas saluow [euolippe Auy
‘sjuswAed Alyuow se (a|geondde i) 98) a0IAIIS [ENUUE pue (Ale J1) s9a} aje| ‘1sasaul sainbay auysed aul

‘uononpe. [ediouud (p) pue ‘Aue 4| ‘sebieyoLaljo Jo/pue 33} 8DIAISS [BNULE {g) 'Aue j ‘sabaeyo
ajg| (7) 'Aue y ‘jsesajul panuaoe (1) — pajsod uaym JapIo Bumo||o} ‘oY) ‘W paidde ag (M paaladal siuawied

-gjoka Buy|[1q aya Aue vl juawAed wWnwiuiw 3u) Hulfed
L0} JOMOLIOG AU} SABI[2) 10U (|1t 324D Bunpg Aue ul juswAed wnwiuiw ayy 2w siow jo wawdeq -apAa Bulig
yoea ul anp uawAed wnLwiuIW ay) 1se3| 18 jueg 3y} 0} Aed 1snw Jamouioq ayl “sstawied Jo uoneanddy ‘g

‘910N Y} Uy papiacid se sabieya a|qeayidde Jayio pue aie| pue "9JoN Sul \\q prouepiAd SSauUpalgapul 8y}
uo Jsa191U1 pue jo [edipund 3y} anp UM fed Apdwoud (Bys Jamoliog “JSI8jU| pue [ed!sllid JO uawied )

'SMOJ[0} SE 93168 PUB JUBUSAL? I5RUS7 PUB Jamollog

‘Kpadold ay} ul 1seley sJapua Buunsur Aoljod aoue.nsul
apn Aue u1 abesaA0d 0} suondaoxs Jo 8jnpayas B Ul palsly suohouisal Jo sjuawasea ‘suolesejoap Aue o} 1afgns
‘spueLlap pue swieo Jaylo |Ie isuiebe Apadoud ayy o) 3k oY A)le1auab puajep pue JUBLEM |lIM JOMOLIOY jBy) pue

“ON INZWAOOd S¥Y QAQ¥ODEE '00°0$ 0 INNOWY FHI NI ueg eOTISUNPIW
EOVOLMON 1SdId  Jo) 1daoxe ‘palequinouaun st Apadoid syl jeys ‘fpadosd ay) Aeauod pue wwelb ‘abebuow
o} by oyl sey pue pakaauod Agaley ale)se du} Jo pazies Alingme] SI Jamouiog eyl SJUBUBAOD lamoliog

- fuadoid, auj se 0] paliaas ulaay ale (pjoyases) e uo st abebuol Siu} Ji 91E1S3 PIOYISES| 34} 10) Auadoud ples
yym Jeyiaboy ‘Buiobalo) ayy jo |le pue ‘abeBuop sy Aq pasaaoo Apadoud au} jo ped e ulewal pue aq 0} pawdsp aq
([BUS ‘J03IaY} SuoHIppE pue sjuawade(dal Buipnioul ‘yoiym Jo |je ‘Auadosd ay) 0} paydele Jalealay JO MoU SaIniXy
|ie puE ‘400]S Jajem pue ‘sjybu Jajem ‘Jajem ‘spjoid pue sybu seb pue 1o ‘fessuiw ‘safjehol ‘Sjudl ‘spoueuaundde
‘gybu ‘suawases jle pue ‘Ausdosd oy} U0 pRlIBIs JajEaldY 10 mou swswaaoidw e ywm Jsayiebol




aUnless Lender and Borrw N@ EQFJB:III @lAanceC;QsEr?aMe applied to restoration or

- repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Morigage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatich 'and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Plorerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a.un _in a condominium or 3 planned unit development, Borrower shall perform all of
Bomrower's obligations under ‘he declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and’regilations of the condominium or planned unit development, and constituent
documents. If a condominium or r'anned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and acresments of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security. If boirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding Is cormmenced which materially affects Lender's interest in the
Property, including, but not limited to eminent aoiiain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendry &* Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actinn 2s is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees ar.d entry upon the Property to make repairs.

21364397

Borrower shall faithfully and fully comply with and abide by every *érm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defauit or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default unger this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superisr mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to ‘ne provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of anv superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, si@" hecome additionat
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof 224 shall bear .
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note "
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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~14. Uniform Mortgage; LJINIQ&E Evlr@il,A‘L—fonQ Q@e%bines uniform covenants

~ for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shail have waived such option to
accelerate if, prior ‘o the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to zCuelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach 2jreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays al_expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall ‘ceatinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's suncessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relesse¢ Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acrzierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice sha'l provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the surs declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without Turther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof. -

21363397

17. Obligatory Advances. This Mortgage secures ‘he ;epayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage; Liznder is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy F.orrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 iieieaf, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to.p2y when due any sums secured by
this Morigage, Lender, prior to acceleration, shall mail notice to Borrower as pisvided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, no{ izss than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) thai fai'ure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum sccurzd. by this Mortgage, )
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borriwer of the right to -
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existencs oia default or any il
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before thz tate specified °
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be irimediately due O
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's ,
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Morigage; (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
1850CL Page 5 of 6 302
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