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Words used in multiple sections of this document are’defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usag< of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dated ~ ¥ovember 27, 2002

together with all Riders to this document.
(B) "Borrower” is

FATIMA MIRSHED
JUAN HERNANDRZ

?gbhf e & -Husband

Borrower is the mortgagor under this Security Instrament.
(C) "Lender" js National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa ©or¥poration
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE AT SACHED LEGAL

Parcel ID Number: which currently has the address of
7538 WEST 58TH PL, [Street]
SUMMIT {Ciyl Hlinois  gps01 [Zip Code]

("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erected on the/pieperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceméris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sec.wity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coyuviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbired, except for
encumbrances of record. Borrower warrants and will defend generally the itle to the Propercy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.

Initials:

-6(IL) (001 . Page 3ol 15 Form 3014 1/01
@) 000 e <4

p1364570

' Le v L




UNOFFICIAL COPY

v - @
L0/L PLOE wao4 B S: 51 jo pafeg (o100 (1|)9-@

‘e

TOMOLIOY “RATEA UOINS JO Ju2A3 2 U] “Bunum ut aq Auo Kew Ioatem yons LUy "owm Aue 18 Swol] MOIdsH
[e 10 Aue 10§ spun, Jopua o1 Ked o) UOMESTQO §,1oMOLI0g ATEA ABW JSPUIT “Su] MDIOST {[e 10 Aue JO]
spun a1 Aed 01 UONIE3NQO $ JAMOLIOY SIATEM JOPUT SSA[UN SWAN] MOI5Y JOJ Spung oy Jopua] Led [reys
JIMOLI0Y "uOnRS S 19pun pred 2 01 SIUNOWE JO SN0 [[8 IPUYT 0] ystny Apdwoid [reys Jamosiog
WA MOIDSH e 2q [[EYS SIUSWISSISSE PUB $30] ‘SIRP YINS PUB 1IMOLIOG Aq PoMOIISa oq “Aue JI ‘SJUSWSSASSY
PUe ‘530 ‘son(y uonEIOOsSY Aunwwo)) ey armbor Aew JOpuUsT "wBOT S JO uu o Juunp sum
AU 18 10 uPRUIBLIO 1Y | 'SWII] MOIOSH, PRITED QT2 SWIN 353y, (T uonaeg Jo suotstacid oyl Y 3ouepIode
w swnnzsrd souemsu] 9FeSuop jo yuswked oy JO may ur Japu] 01 Jamonog 4q spqeded swns Aue Jo
‘Aure g1 ‘swria«d eouemsuy s3esuop (p) pue *6 UONJG Iapun Japua Aq pannbar souemsul [ pue Aue 10]
swntwiold (o) *Axet ‘Auadord oy uo syua1 punos3 10 stuowAed proyosed] (q) ‘Auadold 9yt uo sIUBIqUINDUL
10 U2l € St JuwnLeu] AIUNKOg SI 19a0 Auoud urene wed yoym swan D10 pue SJUMLSSASSE pue Saxe)
(&) 2103 onp swunour 30 searued 105 apraord oy (.Spun., o) wns e ‘ny w pred s1 ANoN 2y [nun ‘910N 2y
Japun anp are sjudwARy HIpILIdG Aep 2 uo Jopua] o) Ked eys JOMOLIOY "SWRJT MOIIST X0J Spuny g
"SIusWARJ SipOLIR,I 3y) Jo ‘Junoure a1 9§ueyd Jo ‘ojep anp 2 suodisod 10 puixa 10U fleys 10N
2 Jopun anp edounid 03 SPosI0LI SUOSURAISTA 1O ‘spoasoxd aouernsut ‘siuowied Jo uonesndde Auy
"IN Y U PaQUISSAp se uay pue sagreys udwdedard Aue 01 1sx1y pordde
3q [reys stuowdedord Awmpunjop -ony. sadreys mey Aue o) pardde 99 Aewr ssaoxa yons ‘sjudwdeq Jpouag
1o 10 2uo jo juowied [y 2ty o1 pordds st yuowded SIp JAJe SISIXD $$20%9 AUk JBY) JUSIXD O O J[ny
ut pred 2q ues juowded yoeo Je uo1xs 24! o) vie ‘1 sluawded o1pousd a1 Jo JuswAedar o o omouog
woly paaradar Juawded Aue Kjdde Leur rapua ‘S mpumsino ST UdWABJ MPOHI SUO UBYL 10w J] *95reyd e[
3y pue juawAed juenburap aip o) pandde 2q few 11ouLed ) ‘anp o5reyd ey Auwe Ked o1 Junowr Juatoryns
B SIpN[dUI yolym qudwied orpousd uenburap v 10§ 10 onog woyy wawied e soa19001 Jopuoy
"II0N 311 JO 2oueTRq
Tedourid atp 2onpaz 01 vay pue Yuawmnnsuy Anoag SIfI 1P 2P SIUNOWE JYI0 AR 0) Puosds ‘sodreyo ore|
011511} padde 2q Jreys sunowre Fuyurewas Auy “gnp SUIBIQ I (fOrgMm Ul 19pIC P uT JuswARg JIpotIag yoes
01 pardde 2q reys siawAed yong ‘¢ uonoes Iopun NP KuRoW (2) ‘o 2yt Jopun anp fedound (q) ‘aoN
9 Jopun enp jsa13ur (€) :Aronid Jo 1apio Sutmofjoy eqr w pardde o Treys sapua] £4q pordde pue padaose
siuowAed [e ‘7 uON20g S11y) UT POQUINSIP ASIMIIYIO SB 1dooxg "spasnoag 16 sy wdeg jo uonenddy -z
udwnasuy AILNKOg S1g) Aq PIISs SILOWAITE PUR SIURIACS a1y Jurunopad 10 juswnpsuy
ANIM30g s pue 910N 2y} Japun anp sjuswAed Bunyew woy IomoLIog 9A9MIY [TRYS Jopuo Isurede aminy
A UL IO MOU dARY WTIW JOMOLIOY YOIM WIE[D JO 195]J0 ON "2INS02010] 0) JOLO. A[IRIpOWIWE 0N 9t
Jopun dduereq redrourid urpueisino ot o1 payydde oq ja spuny yons “Jorpred parjdde ou || “12wou0g 01 W
wimor Jo spuny yons Adde oy [reys 10pua ‘swm jo pouad aqeuosel e UM 08 0P Wil 520D 10M0L0g
31 warmd weoT 2y Juriq o) lucwked soypw ImMoLog [mun spuny panddeun yons pioy Aew 1mpnay "spuny
parddeun o 1sa5anun Aed jou paou repuary U NP A0p ponpayds st jo se pordde SI juswARy sinoua
49€3 J1 "p1doooe are sjuawiied yons oum oy e swuowded yons Ajdde o1 paresiiqo 1ou st repuar] Ing “sring ayy
ur sjuaw{ed renred 1o wuswided yons asnga1 o sI3u syt o1 sorpnfaad 1o sapunasoy siydu Aue JO IoAres moymm
w2103 weo Yy Junq o1 wwaroygnsur wawAed fenred 10 Jwdwded Aue 1doe Aew Jopua JuaLnd weoy oy
Bunq o1 wegNs o suawied fenred 10 JuswAed oy Jr Juawked fenred 1o yuswded Aue winjer few 1opuay
'$1 UONSRS W SuoIsIA0Id 2310 Yl Yilm AOURDIOIIE UT JSPUT £q pateusisop 3q Aeul sB UONEDO] JUI0 Yons
18 IO J1ON i W PareuBIsop UONEI0] AU T8 PAKA UIYM 10pUL] A£G poAIacar powRap e sluoweq
"9JSUBL], SPUN JIUORNIF (p) 10 (ANus 1o ‘ANeIudwnsur
‘Aousfe [eopay & Ag pamsur ore susodop asoym uonmpsur e uodn umerp s1 Yooys yons Aue papracsd
YYD S IANYSED 10 NIYD S, JOIMSeT] YYD Yueq o2 paygnIed (0) ‘1opro Asuow (q) ‘yses (e) Jopue] Aq
P10 ST “SuLI0} SuMO[j0] 31 JO 2I0W IO 9UO W Apeur 9q Juswnnsup AJunaog S pue 0N Sy Iapun snp
siwswiked Juanbosqus e 1o Aue jey armbar Kew 19pUa] ‘predun z3pua] 0} pawmiar St JUSWNASU] funxag
S1 JO 210N Ayt Jopun wowiked se Jopua Aq POAISORI IUSWNDST Y0 JO ¥ooud Aue Jr ‘Isaamoy "AauoLmd

CLCbSLTS




UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender i3y, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ‘at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies uf expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds shaii ¢ ireld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendes, i¥ Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall «priv.the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Lisirow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make stich a charge. Uniess an agreement is made in writing or Applicable
Law requires interest t0 be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenger van agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bommower, withcut cliarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as réguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardznce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i’ Lender. the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 montl. ly pavments,

Upon payment in full of all sums secured by this Security Instrument, “ender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, isasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Sesion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceptable to
Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good fa’ti by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satistactory 10 Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10

Initials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the Zizurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Secvrity Instrument, whether or not then due.

6. Occupar<y: Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai resulence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which. Corsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrorver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Projperyy, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing in rlie Troperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasingin value due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not ecorgmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or caminge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proretty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pro »eeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or(in'a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds are ne: sufficient to repair or restore the Property,
Rorrower is not relieved of Borrower's obligation for the compietiun.of such repair or restoration.

Lender or its agent may make reasonable entries upon zad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oz the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusiry ihe Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Porrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemen's to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Butrover’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instzument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uiae. this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inierest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensare the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the
Testoration ei repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal! he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv,-vaid 10 Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2,

In the eventf « tntal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the swirs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pariizs taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel:before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seourid by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrgwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of tae sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markt »alae of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be'jraid to Borrower.

In the event of a partial taking, destruction, or 10ss.in value of the Property in which the fair market
value of the Property immediately before the partiai.taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parta! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscallin=ous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thzn: Jue.

If the Property is abandoned by Borrower, or if, after notice’ by I ender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-seitle 2-2%im for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propercv-ar to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the thiif“party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 2> resard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criraiual, i begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢/ Lehder’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and; i* anceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be disrissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impzirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ¢r ¢.aim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascutine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al’or 7ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lender nyy require immediate payment in full of all sums secured by this Security Instrument,
However, this opaar shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercices-this option, Lender shall give Borrower notice of acceleration, The notice shalt
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi this<period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or derzand on Borrower.

19. Borrower’s Right to Reiostate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcument of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might spzcify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insrumznt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secwity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied 1o, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the puiprse of protecting Lender’s mterest in the
Property and rights under this Security Instrument; and (d) takcs such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘wder-this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, s4all continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pa; such reinstatement sums
and expenses in onc or more of the following forms, as selected by Lender: (a) cashi (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cueck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Eizctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuzed hereby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall no( #pnly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interést in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

tnitials;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice te Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may regzive immediate payment in full of all sums secured by this Security Instrament without
further demand 2ud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2l cavenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chali‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but Guly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A nnlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases (nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with aviderce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendz: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil tne effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

Initials:
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Cool

STATE OF ILLINOIS, County ss:
L e ovelany , a Notary Publiciin and for said county and
state do hereby certify that

personally known (0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as fiis/her/their free and voluntary act, for the uses and purposes therein £et forth. é@o
Giverl utider my hand and official seal, this &—I day of 50 —()\

My Commission Explrmdg' P»\’ Q&)
o + \"') . \Oe w0
O S
‘«“ ?\ F ‘\"’u '-\1
d ? ?\\O\P\C 5‘:?\?&§tﬁh
q \é\o“j- o

AN
\ o’* ;
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STREET ADDRESS: 7538 WEST 58
CITY: SUMMIT -COUNTY: COCK
TAX NUMBER: 18-13-223-025-0000

LEGAL DESCRIPTION:

LOT 26 IN BLOCK 6 IN FISHER AND MILLER'S ARGO SUBDIVISION OF SUMMIT IN SECTION 13,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th gay of November 2002
and is incorrdiated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

National ‘Cii Mortgage Co dba Commonwealth United Mortgage Company (fhe
"Lender") of the same @ate 7ud covering the Property described in the Security Instrument and located at:

7538 WEST 58TH zL, SUMMIT, Illinois 60501
[Property Address]

1.4 FAMILY COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO.THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, he tollowing items now or hereafter attached to the
Property to the extent they are fixtures are added to the  Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended ) he used in connection with the Property,
including, but not limited to, those for the purposes of supplying Or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparaius, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, izdcs, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which /ncluding replacements and
additions thereto, shall be deemed 10 be and remain a part of the Property covered ry the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (o1, the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sccurity Instrument

as the "Property.”
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT D A‘ -
Initials: a9 B
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@;57R (0008) VMP MORTGAGE FORMS - (800)521-7281

IR

AS10

A




UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a
change in the use of the Property of its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBURDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 1o the Sccurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS 1N5UZANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insuraiics is required by Section 5.

E. "BORROWER’S RIGHT £ REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY.Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Propcry is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenler’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits ma le in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and Lo execuie new
leases, in Lender’s sole discretion. As used in this paragraph G.ihe word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendei all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payabl<. Sammower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Properiy shall-pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constiuiss an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower stia?? e held by
Bomower as trustee for the benefit of Lender only, to be applied to the sums secured by ‘tbe Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propeily: (ii)

Initials: Eﬂﬂ» ‘-:§
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Borrower agrees that each tenant of the Property shalt pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be apptied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, atiorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propeit; . and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appow:cd receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to %ave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits deirved from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Pents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende! <icured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants ‘i Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforin_ary act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciaily-arpointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaul’ or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termingie svhen all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default 'or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument.and Lender may invoke any of
the remedies permitted by the Security Insrument.

%573 (0008} Page 3 of 4 Form 3170 1/01
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