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DEFINITIONS

Words used in mutiiple sectinns of this document are defined below and oiher words are defined in Sections
3,11, 13, 18, 20 and 21. Certiz sules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means :his drcument, which isdated WOVember 25, 2002
together with all Ridars to this documen.

®) "Borrower” s xax o m Q ol W—MML\A_AO\ MIBNWOO~ k E

%

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 a sepz7uic corporation that is acting
solely as a nomine¢ for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware; and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) §79-MERS.
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(D) "Lender" is LEEMAN BROTHERS BANK, P8B,A PEDERAL SAVINGS BANK

Lender js 4 FEDERAL BAVINGS BANK

organized and existing under the laws of UNITED STATES OF AMERICA
Lender’s address s 2530 8. PARKER ROAD, STE. 601, AURORA, CO 80014

{E) "Note" means the promissory note signed by Borrower and dated yoyembar 25, 2002
The Note states thet Borrower owes Lender

PIVE HUNDRED THOUSAND & 00/100 Dollars
(US.$ 500,000.00 JPlus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the deb: in full not later than peeamber 1, 2032
(F) "Property” means the property that is described below under the heading 'Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

) "Riders” means all Riders 10 this Security Instrument that are executed by Borrower. The following
R clers are to be executed by Borrower {check box as applicable]:

N Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
EJ Pallaon Rider (X Planned Unit Development Rider |:| 1-4 Family Rider
VA Rder D Biweekly Payment Rider E:‘ Gther(s) [specify]

(I} "Applicable ‘e #" means all controlling applicable federal, statc and local statutes, regulations,
ordinances and adp.smirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial op'uidns,

{J} "Community Assoc!ati,n ues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bormwer or the Property by a condominium association, homeowners
association or simi.ar organizatior .

(K) "Electronic Funds Transferciewus any wansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, wiick i+ initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 as to order, irsvrict, or authorize a financial institution to debit or credit an
account. Such term includes, but is not ’&iicd to, point-ofsale transfers, automated telier machine
transactions, transfers initiated by telephone, wiie trarcicss, and automated clearinghouse twansfers.

(L) "Escrow Ttems" means those items thar are des ribed n Section 3.

(M) "Miscellaneous Proceeds" means any compensatior, se tlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid undzi *Le coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation ‘or ~uner taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of. or cmissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agawist &= aonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) princips! and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act {12 U.5.C, Sec o0 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amend.d frum time to time,

6359

or any additional or successor legislation or regulation that governs the same subject metc . Ar used in this )
Security Instrument, "RESPA" refers to all requirements and restrictions that are impos:d ir--egard to a £
*federally related mortgage loan” even if the Loan does not qualify as a “federally related i10.1gage loan” “
under RESPA. gnf

. J
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(©) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2ll renewals, extensions and
modifications of the Note: and (if) the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
1o MERS {sclely as nomines for Lender and Lender’s successors and assigns) and 4o the successors
and assigns of MERS, the following described property located inthe  gounty
[Type of Recording Jurisdiztion] of ook [Neme of Recording Jurisdicrion]:

All that tract or parcel of land as shown on Schedule "A" attached
hereto which 15 incorporated herein and made a part hereof .

Parcel ID Number:  14-05-231-%52 which curtently bas the address of
1222 W BRYN MAWR [Sereet]
CHICAGO [Ciy}, Iinois 60660 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenss pow or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a par, of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the fore omy is referred to in this Security Instrament 2s the
"Property.” Borrower understands and agrees that MERS folds only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary tr cov 1ply with law or custom, MERS (as nominee

for Lender and Lender’s successors and assigns) has the cigh’. to exercise any or all of those interests, @7
including, but not limited to, the right to foreclose and sell the Propenty; and to take any action required of LS
o)

Lender including, bul not limited to, releasing and canceling this Serurit Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of v estatc bereby conveyed and has .
the right to mortgage, grant and convey the Property and that the Frorern: is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generaliy e title tn the Property against all “d
claims and demands, subject to any encumbrances of record. -
THIS SECURITY INSTRUMENT combines uniform covenants for metional use and non-umiform 4o
covenants with limited variations by jurisdiction to constitute a uniform security oravment covering real o |
TODE! .
o

Iny.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and’ Lawe Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Netowand any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Esciow Items

A KD
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Received at: 11:14AH, 117172402
. NOY. -01" 02 (RD) U N»QRI%EF I C IAL TEC @7PY P. 109

et 31, 2007 5-13PM Stewart Title No.4193 P /%

Lender # 73535 .
Loun # /423147 /
LEGAL DESCRIPTION

Parcel 1; That purt of Lota2 through 7, inclusivg, taken as 8 single tmet, in Turcka Subdivision of Lot 1 in Bristle's
and Other Subdivisjona of the East half of tho Southweat quarter of Seetion 5, Township 40 Nosth, Raage 14, Bant of the
Third Princigal Meridian, in Cook County, Tilinois, described as follows; Commencing al the Southcasl corner of ezid
Lat 2 in said Turek’s Subdivision, heing also a point on the North fine of West Bryn Mawr Avenug; thence South B9
degroos 54 minutes 16 scconds West along the 1aid North line of West Bryn Mawr,  distance of 22.67 fect to the point
of beginning, for the Unzt herein descriped; thenee continuing along the last deseribed vourne, extended, a diatance of
31.47 feet; thence Nonk 00 degrees 00 minules 44 scconds West, a dintance of BO.0D feal; thenee North 89 dagrecs 54
minules 15 seconds East, a distance of 0.38 foet: thonoe South 49 depreca 28 minuies 43 wconds East, a distance of
27.24 feal; thence South 00 degress 00 minutos 00 scconds East, a distance of 36,81 feel: thence South 90 degrees 00
\ninttes 00 seconds Eqal, 2 distance of 0.3% [eet; thence South 00 degroos 06 rinutes 27 sccand Basl, ¢ distance of
25.46 fecl to the point ol bepinning, in Cook County, Illinoia.

Parce?/z: Esscraent for inpross and egrom for the benafit of Parcel ! areated by Essement for Ingrees and Egrees

Agreamnt ) seanded December 13, 2001 as document 001- 1201852,
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Nete or this
Security [nstrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (&) Electronic Funds Transfer.

Payments are deemed received by Lender when received a1 the location designated in the Note or at
such other locatior. as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymem or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of uny rights hereunder ¢r prejudice to its rights to refuse such payment or partial payments in
the funire, bt Lender is not obligated 10 apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of iis scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds umil Borrower makes payment to bring the Loan current. If
boyrower does not do so within a reasonable period of time, Lender shall cither apply such funds or return
wen to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
“ae Mote immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fut we ugninst Lender shali relieve Borrower from making payments due under the Note and this Security
Instrur.ent or performing the covenants and agreements secured by this Security Instrument.

2. Apptici tion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted anl aryiicd by Lender shall be applied in the following erder of priority: (a) interest due under the
Note; (b} principsi ¢ under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Paymw *=i'in the order in which if berame due. Any remaining amounts shall be applied first 10
Tate charges, second to apy uther amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a paymer-from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late'charg : due, the payment may be applied to the delinquent payment and the
late charge. If more than one Peritiz Payment is cutstanding, Lender may apply any payment received from
Borrower to the repayment of the Pesiodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists aftr/ "« payment is applied to the full payment of ome or more
Periodic Payments, such excess may be apple s w any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and ther. 23 dezcithed in the Note.

Any application of payments, insurance proce( ds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or chatge ‘e amount, of the Periodic Payments.

5

3. Funds for Escrow Items. Borrower shall pay to Lzu'or on the day Periodic Paymenis are due under L'J)
the Note, until the Note is paid in full, a sum (the "Funds") to 7covide for payment of amounts due for: (a) C,ﬂ,-',’
taxes and assessments and other jtems which can attain prioti; ov'r_this Security Instrument as a lien or ;.
encumbrance on the Property; (b) leasehold payments or ground rint o the Property, if any; (c) premiums @
for any and ail insurance required by Lender under Section 5; and (u) }iorzage Insurance premiums, if any, oy
or any sums payable by Borrower to Lender in licu of the paymes of Morzage Insurance premiums in ,«.;;_1
accordance with the provisions of Secticn 10. These items are called "Escrov. Items.” At origination or at any b
time during the term of the Loan, Lender may require that Community . Association Dues, Fees, and gy
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessme.te 0.1l be an Escrow liem. CQ

Borrower shall prompdy furnish o Lender all notices of amounts 3o b¢ paid under Lijr Sertion. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligidon w pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender runds ior any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiv>r, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

/04
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Funds has besn waived by Lender and, if Lender requircs, shall furnish to Lerder receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deerced to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails w pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Fands, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Punds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Iiems no later than the time specified under
TUSPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
75crom account, or verifying the Escrow [tems, unless Lender pays Borrower imterest on the Funds and
Ap)licz ble Law permits Lender 1o make such a charge. Unless an agreement is made in writing or Applicable
[aw TP uir s interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings ur ‘ne: Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lend=r %:Y give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a 7ovins of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fuuds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, | er.er snall notify Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to met= up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a (eficiei cy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RSPAoud Borrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RES?A /ont in no more than 12 monthly payments.

Upon payment in full of all sums seure | by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all ies, assessments, charges, fines, and impositions
attributable to the Property which can aitain prioriy ove. this Security Insirument, leasehold payments or
ground rents on the Property, if any, and Community Assroistion Dues, Fees, and Assessments, if any, To the @
extent that these items are Escrow Jtems, Borrower shall 1.a».0-in in the manner provided in Section 3.

Borrower shalt promptly discharge any lien which Lu's priority over this Security Instrument uniess he _?'
Borrower: (a) agrees in writing to the payment of the obligation. socwd by the lien in a manner acceptable to £
Lender, but only so long as Borrower is performing such agreemers; £4) sontests the lien in good faith by, or ;:j
defends against enforcement of the lien in, legal proceedings which in L/.pz:'s opinion operate to prevent the s
enforcement of the lien while those proceedings are pending, but only until scicproceedings are concluded; :.‘;:"
or {¢) secures from the holder of the lien an agresment satisfactory to Lend »r suborrinating the lien to this w o
Security Instrumers. §f Lender determines that any part of the Property is suujcot<o a lien which can attain =
priority over this Security Instrument, Lender may give Borrower a notice identiyin, the lien. Within 10 (N

200
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in comnection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against foss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loax, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conmection with the review of any flood zone
. termination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraace
colerate, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particv’ar t7pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Torawar, Borrower's cquity in the Property, or the contents of the Property, against any risk, hazard
or liability. aud might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges ths? Ue cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Burer wer could have obtained. Any amounts disbursed by Lender under this Section § shall
become additionai debt of Rarrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the dite r. ¢*sbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payr.nt.

All insurance pelicics requced by Lender and renewals of such policies shall be subject to Lender's
right w disapprove such policies, shot inchude a standard mortgage clausc, and shall name Lender as
morigagee and/or as an additional lo's p.yee. Lender shall have the right to hold the policies and renewal
certificates. If Lerder requires, Borrower sha] rromptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any fumr ~f insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, su h polic shall include a standard mortgage clause and shall
name Lender as mongages and/or as an additional 1css pay =e.

In the event of loss, Borrower shall give promy:.rotic2 1o the insurance carrier and Lender, Lender may e
make proof of loss if not made promptly by Borrower. Val#ss Lender and Borrower otherwise agree in )
writing, any insurance proceeds, whether or not the underl; mg ‘nsurance was required by Lender, shall be ;
applied to restoration or repair of the Property, if the restcration or repair is economically feasible and qQ
Lender's sccurity is not lessened. During such repair and restorarion period, Lender shall have the right to s
hold such insurance proceeds until Lender has had an opporturity 10 ins ser® such Property to ensure the work >
has been completed to Lender’s satisfaction, provided that such inspection 22!l be undertaken promptly. e
Lender may disburse proc:ods for the repairs and restoration in a single p: yment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in writiug o7 Applicable Law requires N

interest to be paid on such insurance proceeds, Lender shall nat be required to pay R0 rower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained uy Zour: wer shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. J7 ic rstoration Of
repair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then die, with the

D714
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does ot respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right w any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propenty as Borrower’s principal residence
within 60 days after the exgeution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's principal residence for al least one year after the date of occupancy, unless Lender otherwise
a9rees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
=aist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectlons, Borrower shall not
de trov, damage or impair the Property, allow the Property to deteriorate or commit wastc on the Property.
Whetbr« o1 not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Froj~if, from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 tuat (e ir or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged 0 avoil rinher deterioration or damage, If insurance or condemnation proceeds are paid in
connection with danege to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property on);if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and reswwratior (1a A single paymemr or in a series of progress payments as the work is
completed. If the insurance/or cordemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borre wer's sbligation for the completion of such repair or restoration.

Lender or its agent may nuote -2asonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspec: the. interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to (ach an ‘aterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borre(=2-shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at ‘he dir=7*ion of Borrower or with Borrower's knowledge or
comsent gave materially false, misleading, or inacc urate 'nformation or statements to Lender (or failed to

provide Lender with material information) in connectica -+ii the Loan. Material representations include, but c?\
are not limited to, representations concerning Borrower's oscvjancy of the Property as Borrower's principal *
residence. L3

9. Protection of Lender's Interest in the Property and “dgh s Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contaiied in this Security Instrument, (b) there is
a legal proceeding thar might significantly affect Lender’s interest m h-Property and/or rights under this
Securiry Instrument (such as a proceeding in bankruplcy, probate, for criuemmation or forfeiture, for
enforcement of a lien which may afain priority over this Security Insirumeni or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may dr and pay for whatever is
reasonable or appropriste to protect Lender’s interest in the Property and rishis vander this Security N
Instrument, including protecting and/or assessing the value of the Property, and secrimg and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secure d by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

Wi
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attorneys’ fess 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in & bankrupicy procecding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or toard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation 1o do s0. It is agreed that Lender incurs no lishility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts chall bear imerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leeder to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leasehold and the fee title shall pot merge unless Lender
agrees 1o the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage ired by Lender ceases to be available from the mortgage insurer that
proviously provided such insurance and Borrower was required to make separately designated payments
wward the preminms for Morigage Losurance, Borrower shall pay the premiums required to cbiain coverage
saostantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cos' to Borrower of the Mortgage Iusurance previously in effect, from an alicrnate mertgage insurer
selected oy )Lender, 1f substantially cquivalent Mortgage Insurance coverage is not available, Botrower shall
contia-*5 ray to Lender the amount of the separately designated payments that were duc when the insurance
coverage ¢:as>. to be in effect. Lender will accept, use and retain thesc payments as a non-refundable loss
reserve in lieu 74 Motgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimiely’ paid in full, and Lender shall not be required to pay Borrower any imerest or earmings
on such loss reserve Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the pericd that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, ani! Le.d»: requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requirci Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately desicuate payments toward the premiums for Morigage [nsurance, Borrower
shall pay the premiums required (7 maintain Mortgage Insurance in effect, or to provide a pon-refundable loss
reserve, until Lender’s requiremeny io7 mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing /(o= such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects B rov 2r™ obligation to pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender /.--2ay entity that purchases the Note) for certain losses it may
incur if Boerower does not Tepay the Loan as ag ted. Barrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evatuate their total risk on/all su+h insurance in force from time to time, and may
enter into agreements with other parties that share ot modifv their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mort¢age insurer and the other party (or parties) to these
agreements. These agreements may require the mongage Lsvrer 1o make payments using any source of

that the morigage insurer may have available (which may ebuc funds obtained from Morigage Insurance G"ﬂ
premiums). i
As a result of these agreements, Lender, any purchaser of (e Mate,, another insurer, any reinsurer, any Lo
other entity, or any affiliate of any of the foregoing, may receive (aure dv.or indirectly) amounts that derive .M
from (or might be characterized as) a portion of Borrower's paymeiis for Morteage Insurance, in exchange ¢ g
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If Luch | greement provides that an =
affiliate of Lender takes a share of the insurer’s risk in exchange for a shure of fie premiums paid w the .
insurer, the arrangement is often termed "captive reinsurance.* Further: L
(a) Any such agreements will mot affect the amournts that Borrower Lo, agreed to pay for :'mﬂ
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incroase the amount .
Barrower will owe for Mortgage Insurance, end they will not entitle Borrower to any o i, -

(b) Any such agreements will noi affect the rights Borrower has - if any - with rzvect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Tles: vights may
include the right to receive certaln disclosures, to request and obtaln cancellation of tne Mi.ijage
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Insurance, to have the Mortgage Insurunce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellineous Proceeds are herchy
assigned to and shail be paid to Lender,

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procesds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoraticn or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrwment, whether or not then due, with
the excess, if any, paid tc Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
an/, paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valvrof the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
thai: th. ~mount of the sums secured by this Security Instnmment immediately before the partial taking,
destruesion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security ior‘cument shall be reduced by the amount of the Miscellaneous Procceds multiphied by the
following fiactior: (a} the total amount of the sums secured immediately before the partial taking, destruction,
or less in valu: divalad by (b) the fair market value of the Property immediaicly before the partial taking,
destruction, or lois i value. Any balance shall be paid 1o Borrower.

In the eveni-s. a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property ir.neclately before the partial taking, destruction, or loss in value is less than the
amount of the surns securod umediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise ag-co in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrumes | whet ier or not the sums are then due.

If the Property is abandoned Sv. Brzrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offr.s to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days arer the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to s2w0zation or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. ¥ Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or privecang, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propeity.or <ther material impairment of Lender's interest @
in the Property or rights under this Security Instrument. Borr¢ wer can cure such a default and, if acceleration L. vj
has occurred, reinstate as provided in Section 19, by causing ths »Cucy or procesding to be dismissed with a . ,.',‘
ruling that, in Lerder’s judgment, precludes forfeiture of the Pripeiy or other material impairment of ¢
Lender’s interest in the Property or rights under this Security Instrumiat, (he proceeds of any award or claim fﬁg
for damages that are attributable to the impairment of Lender’s interes. in the Property are hereby assigned 3
and shall be paid to Lender. . . i
All Miscelianeous Proceeds that are not applied to restoration or repair f the Property shall be applied !
in the order provided for in Section 2. ,‘,2,4
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Eitexion of the time for Ay
payment or modification of amortization of the sums secured by this Security Instrume~.: grated by Lender e

to Borrower or any Successor in Interest of Borrower shall not operate to release the Fabi®a: of Torrower or
any Successors in [nterest of Borrower. Lender shall not be required to commence proceecings azainst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify: 4 nortization
of the sums secured by this Security Instrumznt by reason of any demand made by the original Borreix or
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any Suceessor In Integest of Borrower, Any forbearanes by Lender i eXercising any right o Temedy
including, Withoyr Iimjla_rion. Lender's acceptance of Payments o, third Persons, engitjag 9r Successorg
Borrowe the amoupy then not

Interest of OWer or ip unis less than X be 3 wajyer of or Preciude he
Exercise of any right or e .

13. Joint gpg Ser Hlity; Cous 7 Successorg and und. Borrower Covenants ang
agrees thay Borrower; obligations “gpq liability gha)y be joint ang Several owever, any Botrower whq
C0-3 ecurity It but doeg SXECULE the Nopa (@ ") (a) s €O-signing
Security Instruman, only o MOrgage, gramt ang convey the COSIENET'S interegy the PEIty under the

i T
lerms of thig Securiry Instrumery; M) is nop Personally obligated Pay the gumg secured by fhig Security
rument; ang () agress thay Lender ang any other Borrower can agree ¢ eXiend, modify, forbear or Make
any accommodationg with regarg 0 the terms of this Security Instrumeny o the Note withour the Co-signers
consent.

Subject tg e Provisiong of Section |8, a0y Successor in I;terest of Borrower who sstumes Borpowey s
i under th; LT Instrume. iti i

Obligations £c i Writing, ang IS approved py Lender, shall ghyain al of
TTower's fits Security Instrumeny, Borrower ghg); 0t e relegsaq
Tower's obligati and Liabiliry unger Security trument Unjess T agrees 1o Such releass in

wri Cove, agreements of this ecurity Ing 0t shali bing (except ag vided in Section

20y benefir the Suceessors and 351815 of Lenger
14, nder may charge Borrower fees for Services performed connection wigp
Borrp: - defaul, fo; of Protecting T'S intersst in perty IS under hig

X 5 i and righ i
Secririv Lasirumep;, including, by Dot limited 4y, AMOMmeys* fegg Property inspection and valuation fasg, In
fegard 10 iy other fees, the absence of eXpress authority iy s Security nstrumen; 1 charge 5 Specific fon
' Borrowe: gp; Ul not be construed g 45 Prohibition o g charging of gy, fee. Lender May not charge fecs

tare expue #ohibited by thig Security Instrumen; gp by Applicable Law.

I the Loy, e SUNect 1o g Jay which set imum Jogn tharges, and that law jg finally interpreteg g0
thar the Interest o M2 Inan chargeg collecied or gy pe collected i connection i the Loan exceed the
permitted limits, they: (7 any Syep loan charge shajf e reduced by e amount Becessary to reduce the charge

permi i ang - ic A b

Borrower Ider ma by PHIncipal gyeqd
the Nota or by Making 5 direct 7 yme a1 Borrower, If g Principal, the reduction wigy
feated a¢ partial Prepayment wyt any prepapment charge (whe 4 prepaymen; Charge js
Provided for nder the Noge OWEL'S ace pray e of any sycy refund i ! Payment g Borrower
Will constityge , waiver of 20y Tight of actiop Borrower ; t have arising oyy f such Overcharge,
15, No notices given py Borrower 4y 1 *B2er in connection with thig Security Instrumeny; st
be in wrj Y noti T in coppegy;-, U this Security Instrymep, deemed have

T shal) to

been given 1 Borrower When majlag by first clage D% UF when Actually defiversg o Borrower's notice
ess if seny by other means. Notice 1o B0y one Borrowy shall ronstinyg, Totice to af Borrowers unless
Applicabje Law EXDIessly requireg Otherwise, The Dotice adg:esg 51l be the Property Address unless
TIOWer has designated 5 substitute porige address by Lotice 'y Lepdar, Borrowsr spapj Prompily notigy
Lender of Borrower’g change of address, If Lenger specifies 4 proceq ire ‘op Teporting Borrower's change of
address, thep Borrower shall ongy 1epont a change of address through gz, “pecified Procedure. There gy be
only one designateq Dotice address under thig Security Instrumen; 5 Y eneiare Any BOUCe to Lepger shal

T,
\ .
be given by delivering it o by maiting j; by first clagg mail tp  epgersy address (1o herein uplegg Lender LD
bas designatag another by notica tg Borrower, Any notics in conmaection wiy p g Security Instrumen; iy
shall not pe deemed have beop given 1o Lender ynryy ARally recaiveg by Lender 1. any nosios Tequired by ¢
this Security Instrumen; ;4 also requireq under Applicahle Law, the Applicable [ gy Fequir meny iy Satisfy -
the Fortesponding Tequirement unyger this Security Instrumen; '
16. Governing Law; Severability, Rules of Construction, Ty, Security Insrumen, shali ge s erned P
by federal lay, g the Law of ghe fueisdiction in whioy tbe Propenty i locateq Al rights ang oy 100 ]
Contained jn gp; Security Instrumeny or, subject to any Fequirements ang limitations of Applicable [ ... e
Applicable [ 4u tmight explicitly or inplicigty allow the Darties tp agren by comiract gr j; Might be silent, by M‘J
such silence shall nor pa Prohibition agains, agreemuent by conpraes In the eyopy that any -

as a .
Provision gr clause of this Security Instrumeny gp the Note conflicts wig Applicable Law, such conflict spa])
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not affect ather provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascyline gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singwlar shall mean and
include the pharal and vice versa; and (c) the word "may" gives sole discretion without any chligation to take
any action,

17. Barrower'ss Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intert of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pevide a period of not less than 30 days from the date the notice i5 given in sccordance with Secticn 15
witlun which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sum: priur. to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrume-.( w thout further notice or demand on Borrower.

19. ¢ cover's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall < the right 1o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (2 fire days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period s-Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment erfsiving this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther » v’ be due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any dicault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instumer., inc'uding, but mot limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and ¢ther %25 ingurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Irimwent; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest it the Ploperty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured %y -iis Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender m+; cquire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as seiected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier's elieth, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency, i~so-.mentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Botrower, this Security Insiuriert and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, is .ight to reinstate shall not apply in the ’
¢ase of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. M= Notc or a partial inierest in the
Note (together with this Security Instrument) can be sold one or more times with.u prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer*) tl at coleris Periodic Payments o
due under the Note and this Security Instrument and performs other morigage lrap-<=rvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be (ne st more changes of
the Loan Servicer unrelatzd to a sale of the Note. If there is a change of the Loan Serviczy, Burrower will be
given written notice of the change which will state the name and address of the new Loza Servicer, the
address to which payments should be made and any other information RESPA requires in connaciion with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nots purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual {itigant or the member of a ¢lass) that arises from the other party’s actions pursuant to this Securiry
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unti! such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to lake corrective action. If Applicable Law provides a time
period which mmust elapse before certain action can be taken, that tims period will be deemed to be reasonable
for purposes of th's paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemned to
satisfy the netice and opportunity o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
tubstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
Qllowing substances: gasoline, kezosene, other flammable or toxic petroleum products, toxic pesticides and
he bicdes, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Envi o ntal Law® means federal laws and laws of the jurisdiction where the Property is Jocated that relate
t0 bealth, sa®'y or environmental protection; {c) *Environmental Cleanup” includes any response action,
remedial actio, or'emoval action, as defined in Environmental Law; and {d) an "Environmental Condition”
means a conditio: that can cause, contribute to, or otherwise trigger an Environmentat Cleanup.

Borrower sl not cause of permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o rr.e25c any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to dr, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envir/nmeral Condition, or {¢) which, due to the presence, use, or release of a
Hazardoys Substance, creates a cozditicathat adversely affects the value of the Property. The preceding two
senterices shall no: apply to the presner, »oe, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized ‘o b2 ~ppropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, haar Jous substances in consumer products).

Borrower shall prompdy give Lender writien rotice \of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ayency o private party involving the Property and any
Hazardous Substance or Environmental Law of waich Borrower has actual knowledge, (b) any
Environmental Cendition, including but not limited to, any spil'iag, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition ‘crisec bv the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propery. 'f Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any r-.uoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promyay take all ntcessary remedial
actions in accordance with Environmental Law. Nothing herein shall creats .y oblijation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further Inform Borrower of the right to reinstate sfler acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
Uyt not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securit Instrumest, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releaan;, Uiis Security Instrument, but caly if the fee is paid 10 a third party for services rendered and the
chargm2i *' fee is permitted under Applicable Law.

24. Waiver . Momestead. In accordance with Olinois law, the Borrower hereby releases and waives
alt rights under and Vv.virtue of the Iilinois homestead exemption laws.

25. Placement of Colatal Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage resaired by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expense (o protect Le wder's interests in Borrower"s collateral. This insurance may, but need not,
protect Borrower's interests. The covare;s that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Boriowe. in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only (after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and [i=der's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for th: cosr-of that insurance, including interest and any other
charges Lender may impose in comnection with the [ lacem nt of the insurance, until the effective date of the
carcellation or expiration of the insurance. The cost-of W insurance may be added to Borrower's fotal
outstanding balance or obligation. The costs of the innriy. may be more than the cost of insurance
Borrower may be able t0 obtain on its own,
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(Seal)
T EAY DYHINN Borowes
(Seal)
-Borrower
[ (Seal) (Seal)
~Bomower -Borrower
. (Seca) (Seal)
-Borrower -Borrower
{Seal) P (Seal)

-Borrower Borrower @
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‘
STA ILLINOIS, | Q)J\Xk County ss:
I, N , + & Notary Public in and for said county and
sate Qo ety oently that W
NS Lo~

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that‘h@ey signed and delivered the said
instrument 2 w free and voluptacy act, for thc.us:&nd purposes therein set forth.

Given under my hand and official deal, his é;% dayom
"'-_:..k;-‘\-ﬁc

My Commission Expires:

J,s

T e
St

@ﬂ(lL} (0610} Page 150 15 Form 3014 101
®©




UNOFFICIAL COPY




| UNOFFICIAL CO RN

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
November, 2002 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note fo

LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

(the
“Lender*) of the sume date and covering the Property described in the Security Instrument and located at;

1222 W BRYN MAWR, CHICAGO, ILLINOIS 60660

[Eroperty Address]
The Fropzin: iccludes, but is not limited to, a parcel of Jand improved with a dwelling, together with other
such parcels au 227tain common areas and facilities, as described in

COVENANTS, (20!/DJTIONS AND RESTRICTIONS

(the “"Declaration ). The. Property is a part of a planned unit development  known  as
ROW HOUBES OF LA.EW)ON BALMORAL

[} ame of Planned Unit Development]
(the "PUD"). The Droperty also wvludes Borrower's interest in the homeowners association or equivalent
entity owning or managing the comnxn # ¢as and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's i gere st
PUD COVENANTS. In addition to e <~ onants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folla:x:

.,"'b'
A. PUD Obligations. Borrower shall perfom al of Borrower's obligations under the PUD's C B
Constituent Documnznts. The "Constituent Documents™-are-ite (i) Declaration; (ii) articles of incorporation, L ]
trust instrument or any equivalent document which creates the fwners Association; and (iii) any by-laws or C-('ﬂ
other rules or regulations of the Owners Association. Borrover #uall promptly pay, when due, all dues and {-.«Q
assessments imposed pursuant to the Constinsent Documents. =
.
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B. Property Insurance. So long as the Owners Association maimains, with & generally accepted
insurance carrier, a "master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower’s obligation under Section 5 10 maintain property insurance covérage on the
Pr?iperty is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt nofice of amy lapse in required property insurance coverage
p ovided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
1085w the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
he.ebv ausigned and shail be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Secur’y In' trument, whether or not then duc, with the excess, if any, paid to Borrower.

C. el Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Aseociarion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Loader,

D. Conden:nedor. The proceeds of any award or ¢laim for damages, direct or consequential, payable
to Borrower in vouuection with any condemmation or other taking of all or any part of the Property or the
common areas and faciliries of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, S.ch proceeds shafl be applied by Lender to the sums secured by the Security
Instrument as provided in Section 1!

E. Lender's Prior Conser .. Bor ower shall not, except after notice to Lender and with Lender’s prior
wrillen consent, either partition o1 «ubdivide the Property or consent to: {i) the abandonment or termination of
the PUD, except for abandonment or ‘erm nation required by law in the case of substantial destruction by fire
or other casualty or in the case of a takinr, by condemnation or eminent domain; (i) any amendment to any
provision of the "Constituent Documencs™ 1f ‘the provision is for the express benefit of Lender; (iif)
termination of professional management and<as;umption of self-management of the Owners Association; or
(iv) any action which would bave the ¢ffect of renderig the public lLiability insurance coverage maintained by
the Orwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dueewnd assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paages b F shall become additional debt of Borrower
securcd by the Security Instrument. Unless Borrower and Zendsr agree to other terms of payment, these
amounts shall bear intercst from the date of disbursernent at i Niic rate and shall be payable, with interest,
upon notice from Lender (¢ Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD
Rider.

Y‘ lzhm ®‘H1’VW (Sealy (Seal)
KhY D@INH -Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Bormower -Borrowsr
(S22l (Seal)
-Borrower -Borrower
g
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