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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebiziness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead $75,000.00.

THIS MORTGAGE dated November 22, 2002, is made and executed berv.een JOSEPHINE L. O'CONNELL,
whose address is 553 IVORY LN, BARTLETT, IL 60103 and ROBERT O'CONNELL, whose address is 553
IVORY LN, BARTLETT, IL 60103; TITLE VESTED AS ROBERT O'CONNELL ANL: JOSEPHINE L. O'CONNELL,
HIS WIFE (referred to below as "Grantor") and Guaranty Home Equity Corporatior” d/v/a GB Home Equity,
whose address is 4000 W Brown Deer Road, Milwaukee, WI 53209-1221 {referred to taluw. as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together wich all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"} located in COOK County,
State of lllinois:

LOT 199 IN AMBER GROVE UNIT SEVEN, THE PLAT OF WHICH WAS RECORDED AS DOCUMENT NO.
95251723, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41
NORTH RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commeonly known as 553 IVORY LN, BARTLETT, IL 60103. The Real
Property tax identification number is 06-29-411-011

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
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and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and alf
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the !iidebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by l.ender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Gruntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or «vaste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remaove, any
timber, minerals (including ol 4nd gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consant.

Removal of Improvements. Grantui snall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent’ As a condition to the removal of any improvements, Lender may
require Grantor to make arrangemenis ~satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agants and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's intereste and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions o7 this Mortgage.

Compliance with Governmental Requirements. Grantor %!l promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all goverrmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faitn 2y such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate #ppeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's scle opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adeguate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Froperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the Character and use of the
Praperty are reasonably necessary 1o protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propeit; ere part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shalt pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
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Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, {(C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may de so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A} be payable on demand; (B} be added to the balance of the Credit Agreement
and be apportioned‘among and be payable with any instaliment payments to become due during either (1} the
term of any applicable/msurance policy; or {2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment wh.ch will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of tilese_.amounts. The rights provided for in this paragraph shal! be in addition to any
other rights or any remedies tu which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed #s curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. Tt fuillowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor helds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encuribiances other than those set forth in the Real Property
description or in the Existing Indebtedness secticn below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lende- in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and eliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragiznh above, Grantor warrants and will forever
defend the title to the Property against the lawful claims o all persons. In the event any action or
proceeding is commenced that questions Grantor's title or tha-interest of Lender under this Mertgage,
Grantor shall defend the action at Grantor's expense. Granto/ may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the procseding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, ¢/ cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such paticination.

Compliance With Laws. Grantor warrants that the Property and Grantor's usa of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authciities.

Survival of Promises. All promises, agreements, and statements Grantor has made in fiis Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and $%all remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Medification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:




UNOFFICIAL COPY

‘aBeBriopy siy1 o aBed 151y syl UO PalRIS SB BJB (8p07) [RIDJSWLIOD WIOYIUN
ay) Aq pasnbal se yoes) pauielqo 8q Aew ebebuop sy Aq pawuesB isassu Aunoes sy Buiuiesuod
uonewlIol Yoiym woly (Aled painaes) Jepua pue (101qap) JojueiL) JO $8ssalppe Bulllew 8yl ‘sessaippy

"me| d|qeordde
Ag panwiad 1ugixe Syl 0] 18pust WoJ) puewsp ualllim Jo 1diedas Jaye sAep (g) 8aJyl uyUm 18pudn)
0] 9|qE|IPAR ]| 9)BW puE 18puaT pue JOJUBID O] JUBIUBALOI Ajqeuoseal eoeld e le pue Jsuuew e ul Aljedold
ay1 01 paxijje 10u AJad0id [RUOSISd Aue 8|qUSSSE ||eys Jojueln) ‘ynejap uodn “Aladold ayl wolj Aladold
[BUOSIE4 BY] UOBIAP JO JOASS ‘aAOWSS 10U |[eYs JOJURID ‘YNejap uodn *1sas8iul Alundes sty Buinunuod lo
Bunasysad Ul paunoul $asuadxa [|B 104 JapueT BSINGUiR) |leys Jojuel) ‘Juawslels Buioueuy e se abeBLoy
siyl Jo suononpoidas Jo saidod ‘suedlelunod pPaInNdexa 8fl ‘JOJUBIH WOJ) UORBZLIOYINE JBLni 1NOUHM
pue awi} Aue Je ‘Aew Japus ‘splodal Auadosd jeed sy ul abeBuow siy1 Buipiodss o1 uonippe u| ‘Alsadoud
[RUOSIa4 @yl Ul 1S8Ja3ul AMINDAS §,18pusT anunuUod pue 1oajad 0} Japusl Aq palsanbas s1 uonoe Joyro
19AGIRUM a3e)] HuR sluswelels Buioueu) e1noaxa |leys JoluelD ‘Jepus Ag 1sanbal uodn "i1salelu] Ayunoag

"3l ¢} ALl WoJ) papusLie se 8p0) [B138WWC)
wuopun 8yl Japun Alnd paindas e jo siybu ayy Jo || BABY [[eYS J8puaT pue ‘SainiXl) SAINIISUOD Auadoid
ayl 0 Aue juolxa eyl Cj  uswsaiby AIINDBG B 9INIISUCD |[BYS Juswnisul Siy] -eweaiby Ayunosesg

;aBeblopy s1y) Jo 1ed e aie Juawesibe AlUNDas
e se abebliopy swy3 03 Bunejss suoisiaoid Bumo|io) 8yl "SINIFWILVLS ONIONVNIJ -LNIWIIHOY ALIHNIIS

*1opuUaT
01 AJoloR)SNES AJLNDAS JAYlO JO puOC Alwins @1el0diod JUBIDIYNS B J0 YSBI J8pusT uim sysodap pue
UONOas SuSI pue Saxe] By} Ul BAOQE pspratid Se Xel 8yl s}seluod {Z} Jo ‘uanbujep $awWwo008q 1l alojaq
xel syl sAed (|) J8yua JOLUBID) S$SBIUN MOy RaPIACID SB JNejaq JO JUSA] UR 10§ S8IpaWBa) 8|qe|lee S1l JO
Ile 1o Aue asi01axe ABW JApusT pue ‘) nejaq O 15243 Ue SB 108148 SUIBS YL aARY |[BYS 1uBA@ SIY] ‘aBebliop
Sy} JO 91Ep 9yl 01 Juonbesgns peloeus S| seljade LL08s SIYl YOIYm O} Xel Aue ) ‘sexe] juenbasang

‘J01uRIE) AQ 9pew 1salaiul pue |edipuld
J0 sjuawAed uo 10 sSBUPSIGApU| BYl 4O Uojliod Aue JO [eUC XE) oyioads e {f} pue uewsaiby upat) syl
40 Jap|oy ay) Jo Japua ay) 1suiebe e|qeabieyo aBeblop joacAl syl uo xelr e (g} ‘abebuoyy 40 adAy siy)
AqQ painoass ssaupaigapu| ayi uo siuewAhed wouy 10npap o1 pannbial Jo pazuoyine S| JOJUBID YdIym 10jUBID
uo xe] oyipeds e (g) aBeBLOW siyl AQ peinoas sseupalgapui’ 8yl !n Led Aue Jo e uocdn o abebliow Jo
adA1 siy) vodn xel oyy1oads B (|) :saijdde UOIBS SIYL YIIUM 0) S8X 21 93NIISUOD |leys Buimo||oj sy -sexe]

-abeBuop siy) BuuelsiBes 1o Buipiooal Joy sebieyd Jaylo pue ‘sdwels AJeyawndop 'sad) ‘saxel fje uolelwl
noyum Buipnjoul ‘ebeBuop syl Buinunuod Jo Bunoagiad ‘Buipodal ul peuraul sasuadxa jje yum Jayiabol
‘MO[9Q PoquIOsSep Se ‘saxe) (B 40y Japua] asinquies jleys Joluel Aleddidoieay eyl uo uaj| S,Jepus]
BNUNUOD pue joajiad 01 Japua Aq paisanbal si uonde Jaylo Janaleym axel put sbrbuop swy) 01 uonippe
uj SIIBWINSOP YINs 9IN09Xa |[eys Joweln ‘4apus Aq 1senbes uodn "sabiey) pue seeq ‘saxej juennd

:eBeb1iop SIUL 40 Led e aJe sebieyd pue sas) ‘saxe) rvjuewiuraaob o) Bunefal
suoisinold Buimoo) ayy “SILLIMOHLINY TVLINIWNYIAOD Ag SIDHVHI ANV $33d4 ‘SZXV1 JO NOILISOdII

"UOITEUIBPUOD B} UM LIOID3ULOD Ul Japua Ag paunaul sea) sAaulope pue ‘sasuadxe ‘$)309 s|qeuosesl
|8 10 uswAed Jeye pieme Byl UBBW [[eys pleme 2yl 4o spaadoud 18U ayj ‘Auadold 8y} 4o uonelolsal
10 Jieda) 8yl Jo Sseupalgapu| syl ol palidde agq pieme 3yl jo spasdoid jau 8y} 4o uondod Aue 1o ||B 1Byl
aJinbal UOND3[3 S1I 18 ABW 1BPUST ‘UONBULLIBPUOD JO N3yl Ui aseyoind Jo Buipaadoid Aue Aq Jo sBuipassoid
urewop lusuiwe Aq pauwapuod si Aledold 8yl o ued Aue Jo [B J| spesdold 19N jo uonedyddy

‘yonedioiiied yons ywiad 01 AW 01 W) WO} Jepus?
Aq pelsanbal 8q ABW SB UOEIUSWINIOP PUEB SIUSWNJISUI YINS 13PUST 0} PAIBAISP 3Q 01 8SNED IO JIANIP
1M I0JUBIE) pue ‘BII0YD UMO S) JO [95un0d Ag Buipessold sy ul paluasasde) aq o) pue Buipessoid syl
ul a1edionied o) papaus aq jleys Japusy ing ‘Bujpaadosd yons ul Alled |euiiou ayl ag Aew JojuelD ‘pIEME
8yl uleIqe pue uonoe eyl pusjap 01 Alessaoau eq Aew se sdais yoans axel Apdwoud jeys lojuelny pue
‘Bunum ui Japus Ajnou Apdwoud |eys Jojuess) ‘pajiy SI uoEUISPUCT Wl Buipesooid Aue J| -sBuipaadsoid

9 obed D et (panunuog) 6687900GLE (ON e
woN990T6 IDVOLHOW




.' UNOFFICIAL CQRAs:7

MORTGAGE
Loan No: 3150064899 {Continued) Page 7

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created-hy this Mortgage on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited %y law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grandor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the namé i Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all othar things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to inhe preceding paragraph.

FULL PERFORMANCE. If Grantor pays all ‘he indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed. unon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's sccurity interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is mizge-hy Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and the’cafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any.similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any juagraent, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's-property, or (C) by reasen of any
settlement or compromise of any claim made by Lender with any clamant (including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enfoiceinent of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing.the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same exten: as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decrze crder, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following iappen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, faiiure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
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until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight ecurier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postagz rrapaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclysure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as showin, near the beginning of this Mortgage. Any person may change his or her
address for notices under this 2Vnrtgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than ans fArantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors, It will be Granter'z respansibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The followinig/miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mcrtyzge and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters cvered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing anc must be signed by whoever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, Zlnims and controversies between us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the hulec of the American Arbitration Association
in effect at the time the claim is filed, upon request of either parly. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement-or-be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relicf <r a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining & w:it of attachment os impasition
of a receiver; or exercising any rights relating to personal property, including taking or disposing of such
property with or without judicial process pursuant to Article 9 of the Uniforni Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Property, including any claim to rescind, reform, or otherwise moadify any
agreement relating to the Property, shall also be arbitrated, provided however that no aruitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any awara rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,
estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by
a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbitration
Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Milwaukee County, State of Wisconsin.
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Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transpartation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means JOSEPHINE L. O'CONNELL and ROBERT O'CONNELL.

Hazardous Subsiances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to Ywman health or the environment when improperly used, treated, stored, disposed of,
generated, manufactur<d) transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sunte and include without limitation any and all hazardous or toxic substances,
materials or waste as deinsd by or listed under the Environmental Laws. The term "Hazardaus
Substances” also includes, witheut limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Ilmprovemsnts” means all existing and future improvements, buildings,
structures, mobile homes affixed on'the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" migzoe all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreemeni or-nzlated Documents, together with all renewals of,
extensions of, modifications of, consolidations of and_substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced Ly Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligatiznz under this Mortgage, together with interest
on such amounts as provided in this Mortgage. )

Lender. The word "Lender” means Guaranty Home Equity Corraration d/b/a GB Home Equit\j, its
successors and assigns. The words "successors or assigns” mean any person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and/tander.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attachad or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and 24 substitutions for,
any of such property; and together with all proceeds {including without limitation ail insurance proceeds
and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean alt promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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