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Words used in multiple sections of this documentare! defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardig the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument" means this document, which is dated
together with all Riders to this document.

(B) "Borrower" is Robert W. Campbell
a8 Joint Tenants

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderis a Corporation
organized and existing under the laws of Illinois

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 123 IN ¥WAVERLY PARK UNIT NO. 5, BEING A SUBDIVISION OF PART OF
SECTION 8, "OVINSHIP 41 NORTH, RANGE 11, EAST QOF THE THIRD PRINCIPAL
MERIDIAN, IN 00K COUNTY, ILLINOIS.

Parcel ID Number: 08-08-209-003 which currently has the address of
2211 Oak Lane [Street]
Rolling Meadows [City], Ill.nnis 60008 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ci -ihe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property., :AAll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s redeived to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘xczpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzins. all
claims and demands, subject to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security ﬁ ent,aha
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (icluding Lender, if Lender is an institution whose deposits are so insured) or in -
any Federal Home Loan Bari” Lender shall apply the Funds to pay the Escrow Items no later than the time

specified under RESPA. Lender shall-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowrr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give/ty Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL/if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordrucz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov’,as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L:nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiily payments.

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {mzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, teasziws!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse:sments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in.Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriett unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a.centable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070385737
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:ts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occuprizcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov:¢r's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl: ar: heyond Borrower's control.

7. Preservation, Main'caance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower'is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de‘erioiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to 4veid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaitz-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzir¢ or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o7 Eorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard iiispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciivipz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrs'ver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed to provide Lender with material information) in connection with the i:oan. Material
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () taere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisZastion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ resioration in a single disbursement or in a series of progress payments as the work is
completed. Unléss-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prose=ds If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce.lauesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wi*i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ‘ciin Section 2.

In the event of a total takiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins ‘secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before(the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total cmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss 1 value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in va'ue of the Property in which the fair market

value of the Property immediately before the partial taking, destustion, or loss in value is less than the
amount of the sums secured immediately before the partial takine,~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by render to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.setrle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun-that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment o< Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default sd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waive
payment or modification of amortization of the sums secured by this Securj

xtension of the time for

ent,granted by Lender
* 0070385737

Form 3014 1701

@9-6“” {0010) Page 9 of 15

“136719,




VeTigeys

UNOFFICIAL COPY

]}
10/} p1OE wiog §110 0} sty (w0 (11)9- LD

LELSBEOLOO ?/77
“JUWInLsuy

£fundsg sty dpun jusweambar Jurpuodsaiios o AJspes [m juswannba1 mep spqednddy sy ‘meq
ojqednddy ropun pannbai os[e s1 jusumnsu] £11masg siy) Aq pasmbal 2on0u Aue Iy “ISpud  Aq paAaal
ATemoe [un ISpUYT 0} udAIS URq IABY 03 PAWRIP 2q JOU [[BYS JUSWMNSU] AIINIIS SIY) Il UOLIISIIUOD
ul Muou Auy “1omolog 0) 200U Aq SS2Ippe Iayjoue pajeudisop Sey JSpUST SSOJUN UIAIBY PIIEIS
SS2Jppe § J5puaT 0) [rew ssepd 1s1y Aq 31 Suirew Aq Jo M SulRAlp £q UdAIZ 2q [[BYS 13pUT| 0} AvOU
Auy -owmn duo Aue Je JusWMKSU] AJLMSG ST Iopun SS3IPpE 2onou pajeudissp suo A[Uo aq Aew auy]
"ampaoord pagtoads 1ey) y3nony ssaippe Jo afueyd e 320dax AJUO [[BYS IDMOLIOF U} ‘SSAIPPE JO aFieyd
§ Jameaieg 3uruodal 1oy ampaooxd e sayyads 1opua JT 'ssaIppe Jo aSueys s Jemoiiog JO 15pua Aou
Apdwosrd jjeie somo1i0g "JSpUIT 01 20NOU AG SSIIPPE 210U AMNsqns & pajeudIssp sey JoMOoLI0f SsIjun
SSIPPY Al3deId o 9q [[eYs SSIIPPE 300U JYJ, 9SIMIAO Sanmbsl A[ssardxs me 3jqedsddy sssun
SIomoLIog [[e/03 710U ANNSUOY |[BYS J2MOLIOF 3U0 AUB 0) 210N "SUESUI 1O Aq JU3S JT SSAIPPE 30nj0U
§ IoMOLIOg 0) Palaal(?p A[[EMOB UOYM IO [IBUI SSB[D ISIY AQ Pa|IEWl UM JSMOLIOE O} UAIS uadq Aey
0] Paws3p 2q [[BYS JuSUILUSU] AINIGG ST IRIM UORIIUOD Ul I9MOIIog 0 330U AUy ‘Funum ur 9q jsnur
Juowmnsu] A0 SIg) HiM UOTIORUTOD UT JIPUDT IO IMOLIOg AqQ USAIS $2010U [y *SNON ‘S|
*a3IByDI2A0 oS JO
mo Fuisire saey I IaM0.s5] donde Jo Y1 AUe JO ISATEM B 3IMJUSUOD {j1m Jamollog o} juatuked 1xamp
Aq spew punyai gons AU JO DURIUSLIE § Jomoniog ‘(ON SUi Japun 10y papracid st adreyd jusurAedaid
B j0U J0 RyRym) adreyd juswdedard. Aue jnomm juswidedard jenued e se pajean aq M uononpal
ayy ‘pedpurrd saonpar pungar ' §] ciamoliog 03 JuswiAed 10o5p e Supjewt £q Jo 2J0N Ul IopUn pomo
Tedruiid o) Sudnpar Aq punjar sy A(eU. £y 35001D ABW JIPUIT ‘IOMOLIOY 0F PIPUTYaE 3q [[IM I
PeRIIIad PIPaddXa YoIym I5MOL0F WO palsa[[od Apealfe sums Kue (q) pue Gy paptuuad syl 0) a3 1eyd
Y} 90npal 0} ATessa0ou JUnowre Al Aq padnpaleq Teys a8eys weoy yons Auw (g) ‘usyl ‘syuy papnulad
3Y) PA2IX3 UROT Y} YA UOMIIWUOD UI PAYII[[G 50,0} IO P3IIA[[00 SaTIeyd Weo] JAIPo 10 1SIAjUL 3y} Jey)
0s palRIdionn A[[eury s1 me] Jey) pue ‘sadIeyo WRO] WIRILTNEUI S13S YDTYM ME] € 0) 133[qns st ueo| auy Ji
me siqedddy £q 1o wwoumnsurAnoasg sup £q paqrgord Ayssaadxs are ey sa9]
a3xeyd jou Aew 13pua "33f yons jo Swidred ay) uo uonI4IULT B SB PANNSUOD 3q JOU [[BYS JOMOLIO 0) 23]
ooads e sEreyd 03 Jusumusu] A)oag STy UT ARIOYINE SSIUXI JO 2IUISAER JY1 ‘539) IoYI0 Aue 0) preSer uj
's20) uonenyes pue uondadsur Ayadoid ‘saay shauzone ‘01 prau] 10u Jnq ‘Gurpnour Judswmnsu] ALInoag
STy} Ioputt s)ySur pue Apsdolg oy ur Jsazaumn s 1opusT Sunssoxd jo usodind sy Joj “)nejsp s JomoLog
UNM TONISUUOD Ul pauniojiad $301413S 10] $a9) Iamowog 93Ieyd Aend 1opudT sadiey) ueo ‘pl
"IopUST JO SUSISSE PUP 5.05L2231 31} JJAUQ pue (7 U0LSS
uw papraoid se 1daoxs) purq [[EYS JUSUIMNSU] KNGS ST JO SIUSWASITT nuR sjueusa0d ay] -Funum
Ul 35BIJ2I YOS 0} $3913e 1pUST SSIJUN Juswmnsu] ALMoeS sIY) Iapun AJfqui] pre suonesiqo s Jamoliog
WO Pasea[al 3q JOU [{eys I3MOLIeg juswmysu] AJLnasg suf) 12pum s)jauaq pu2 sjusu s Jomoliog Jo [[e
uIBlqo [leys ‘1pud] £q paaoidde st pue ‘Fupua ur JUWNIST] ANIN39G SIYY JSpUN SUOLESIGO S JIMOLIOF
SJUINSSE Oym IIMOLIOH JO ISRIU[ UT 10SS0ong AUe ‘g UWONIIG JO SUOISIAOII-S0; 01 103lgng
“PIFI00 § JAuds-00
o INOYILM 20N AP IO JUSWNNSU] ALNISS SIY) JO SULI) AU} 01 predal yua suonepomaoxe Aue Jyewt
10 IB3qI0f ‘AJIpOW PUSIX3 0) 30I3e UED JomoLog oo Aue pue Jspud Jey sadide () pur viswnnsuy
Anmdag st Aq pamoas swms ot Led o) pajeSiqo A[euosiad jou §1 (q) Suswmusu] AILNOSG SIy} JO SULIR)
o Iopun Auadold ay) wi 18219l § JUB1S-00 A A34u00 pue Jueid ‘aFefuow oy A[Uo JuSUMASU] A0S
sty SuruSis-00 st () :(,10uB1S-00, ) 210N ) SIMOIXI 10U SIOP ING JudWNLNSU[ AJLINdG SKy) Suis-00
oM 19MOLIO AUE “ISAOMOH [RI2A3S pue jutof q [reys Ajiqer| pue suoneSi[qo s JamoLiog 18y saaide pue
SITRUIA0D ISMOIIO ‘punog sudissy pue syossadng (s1audis-0D) LANIGerT [BI9AS pue jutof ¢l
"Apauai 10 111 Aue Jo 951019%3 A spnydaxd
10 JO J2ATEA B 24 10U [[BYS ‘SNP UAY) JUNOLe JU) URY) SS3] SIUNOWE UT 10 I3MOLIOF JO IS3I3IU] Ul SIOSSINING
1o sapnus ‘suosiad pimp woy syuswiAed jo soueydadoe s JopuLY ‘uoneInLy] oYM SUIPNPUE APHUL]
10 yBu Aue FurSIOI0%) W I0puT Aq 20URIEIGIOY AUY “ISMOLIOY JO 1S3INUL U SI0SSINNG AU JO I3MOLIOg
[eu1810 a1 Aq Spew puBusp Aue JO 10SEaI Aq Jusumnsu] AJLMdaS STy £q PAINSAS SLMS 1) JO UOTEZIICUTR
Aprpowr asMIsyI0 10 JuowiAed JOJ I PUSINO 0) 9STYOI O} IO IOMOLIOG JO JS3I5JU] Ul I0SSI0ong Aue
ysurede s3uIpasooxd aousummiod o) pannbar aq JOU [[BYS ISPUIT "IOMOLIOF JO 1S2IAU] UL S10§5209NG TR 1O
13mouiog Jo AI[IGeI] a1 I5e3fal 0] 21e1ado J0ou JIBYS JOMOLIOF JO 1SAIAJU] UT 10SSa0dng AUe 10 I9MOLI0Y 0)




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trapifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefi’ial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement.the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part vt the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person e:d 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inzy require immediate payment in full of all sums secured by this Security
Instrument. However, this optien. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, I.cader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days 1rom the date the notice is given in accordance with Section 15
within which Borrower must pay all suns szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ver.or, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deziaud on Borrower. )

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th¢ P.eperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh( srerify for the termination of Borrower' s right
to reinstate; or (c} entry of a judgment enforcing this Secariiy-Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ctiier covenants or agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, but not lirmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tn= rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tukes auch action as Lender may
reasonably require to assure that Lender's interest in the Property and’ rijhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iastrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec'ed ty Lender: (@)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and ther information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesuve. If the default is not cured on or before the date specified in the notice, Lender at its
option may rrquire immediate payment in full of all sums secured by this Security Instrument
without furthe’ d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t:i e/ llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lisnitzd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payzicnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /Applicable Law.

24. Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom.¢ ;tead exemption laws.

25. Placement of Collateral Protection Insurazes: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetaor. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsi’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in codnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s azreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that yrisvrance, including interest
and any other charges Lender may impose in connection with the placement ;" ¢ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirar.ce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mo-¢ ihan the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, \
L “Tae upbed \(SNU , a Notary Public in and for said county and
Al A gerty 5. Lmpeadl

state do hereby certify that -
Calr T S Camg

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
\dayof Ngyeen el 2002

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.,

Givenander my hand and official seal, this

MN\UA. 0. (AW
g U

My Commission F:pires: (r"] l Ql [ Ce

TERESA J. CASCIO
NGTARY PUBLIC - STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES JULY 2, 2006

Notary Public

&/é' 0070385737
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of November, 2002 ,
and is ircorrorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sacire Borrower' s Adjustable Rate Note (the "Note") to Harris Trust and Savings

Bank, an Illicole Corporation

(the "Lender") of the samé date and covering the property described in the Security Instrument and

located at:
2211 Oak Lane

Lolling Meadows, IL 60008
[Property Address]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON7 1LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SEORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coveuants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as‘eilcws:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5./625 %, The Note provides for

changes in the interest rate and the monthly payments as follows: el
(ap
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES ~
(A) Change Dates 'P:
The interest rate I will pay may change on the first day of December, 2077 ‘;‘*
and on that day every 12th month thereafter. Each date on which my interest rate could changz is called a !-';
N

"Change Date."

0070303737
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@;azzn (0008).01 Form 3 j .2 FIRST AMERICAN TITLE
Page 1 of 4 Initial .
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice,

B. TRANSFFXX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfce ¢f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, thosz beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrict or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a prrchaser.

If all or any part of the Zroperty or any Interest in the Property is sold or transferred (or if -
Borrower is not a natural perso: and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conreny, Lender may require immediate payment in full of all
sums secured by this Security Instrumert. Hewever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabi: Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lende: information required by Lender to evaluate the
intended transferee as if 2 new loan were beirg made to the transferee; and (b) Lender
reasonably determines that Lender's security will not'be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemem Za <iiis Security Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender miay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender miy atso require the transferee to
sign an assumption agreement that is acceptable to Lender and tiat ohligates the transferee to
keep all the promises and agreements made in the Note and in'tius Security Instrument.

Borrower will continue to be obligated under the Note and this Securi~y-Jastrument unless o‘?‘
Lender releases Borrower in writing. ,.;
If Lender exercises the option to require immediate payment in full, Lendzi-shall give [aS
Borrower notice of acceleration. The notice shall provide a period of not less than 30 4ays from -
the date the notice is given in accordance with Section 15 within which Borrower nrist pay all M
sums secured by this Security Instrument. If Borrower fails to pay these sums prioi’ %0 ‘he 53’

expiration of this period, Lender may invoke any remedies permitted by this Security Instrumics
without further notice or demand on Borrower.

%/; 0070385737
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