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THIS MORTGAGE (" Security Instrumen.") is given on NOVEMBER 20, 2002
The Mortgagor is
JOSE JORGE DELACERDA, MARRIED TO, EMM/ DELACERDA** AND
GUSTAVO GARCIA AND MARTHA GARCIA, HUSBAML AND WIFE

STEWART TITLEOF \LL\N?gzsu
zuomusmesm&ﬂ.sﬁ\ﬁ
CHICAGO, 1L 0602
("Borrower"). This Security Instrument is given (o
1ST ADVANTAGE MORTGAGE, L.L.C.
which is organized and existing under the laws of THE STATE OF ILLINOIS , and

whose address is 55 W. 22ND STREET-SUITE 300
LOMBARD, ILLINOIS 60148 ("Lender"). Borrower owes Lenue: ihe principal sum of

ONE HUNDRED FORTY TWO THOUSAND SEVEN HUNDRED FIFTY NINE AND 00/100
Dollars (U.S. 3 142,788,102 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1,

2032 _This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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Lot 31 in North Hillside Manor, heing a subdivision of part of the Norlh 1/2 of the East 1/2 of the Southesst Fractional
1/4 ot Saction 7, Township 19 North, Range 12, East of ihe Third Principal Meridian, lylng Norih of the Reght ot Way
of Chieagn Gireal Western Raiiroad Company acrnniing to the plat thereof recorded April !9 1955, in the Recorder of
Deed nf Couk County, Llinois as document 16208701, in Cook County, [llinux.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted (o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
_ time are not sufficient to pay the Escrow Ttems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (¢} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Applicatinn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the.mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of e monthly mortgage insurance prermium;

Second, to any'tanes, special assessments, leasehold payments o1 ground rents, and fire, flood and other hazard
insurance premiums, &s regnired;

Third, to interest due nider the Note;

Fourth, to amortization of th2 principal of the Note; and

Fifth, to late charges duewiaer the Note.
4. Fire, Flood and Other Hazare Insurance. Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods 10 the extent requireil by the Secretary. All insurance shall be carried with comparies
approved by Lender. The insurance policies and ary ccnewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iminediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerid is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and.io-Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither {a) to the ceduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in th crder in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principa! shall not extend or postpone the due date of the monthly payments wiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an @inount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity lepally entitied thereto.

In the event of foreclosure of this Security Instrument or other iransfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance polici¢s in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s .oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer. of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred {other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or granice does so oCcupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not anthorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Msrtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligivle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at it¢ ortion, require immediate payment in full of all sums secured by this Security Instrument. A
written stateren! of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insursice is solely due 1o Lender’s failure to remit a mortgage insurance premium (o the
Secretary.

10. Reinstatement. Borrower his a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrovier’s Account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuiy <osts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upoln reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if; (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iripediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclozurc on different grounds in the future, or (ii1)
reinstatement will adversely affect the priority of the lien created by thie-Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrurient-granted by Lender to any successor in
‘aterest of Borrower shall not operate to release the liability of the original Dvrrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secarity-Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbeaance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covznaus and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Boirewer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. rny Dorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires jmmediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence,
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et 5eq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument withourcharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Humestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covonants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemexts of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. 2

Condominium Rider L Growing Equity Rider (] Other [specify]
[ ] Planned Unit Development Rider [ Gyadnated Payment Rider

DPS 7347
@émuu (0109) Page 7 of 8 initials: .+ &2

6.5 L)//'//Z;
M5,




* UNOFFICIAL COPY

* e

@
& 10 g ebegy BOLO) ["II}HV‘@
8¥EL S4Q

ARAANAAS SANANR,
£0/92/v0:53UIaX3 MNIISSINNOD AW
SIONITI 40 3LVIS ‘J17and ABY1ION

AVHOAQ 3 NHOr
1V3S IVIDIL0
CAMNNAPAAN

MAAAMAAAAA AR b

Ik

:sardxg vorsstunuo)) £

2002 N’ Jojfep H10g SI} ‘[£9S [EIOLO PUre ureq AW Japun waalr

“I[10J 108
TUN[OA PUB 3211 <18y} SE JUSLITIISUL PIES Y} PAIIAI[P Pue pausis
Asyy 16T Pagps[#.oeior puk ‘uosiad ur Aep siy) sw a10j3q pareadde ‘awnnsur Surogaioy syp or Paqizosqns
()aureu asoym (s)uosrad surs 7m.aq 03 aw o) umotry Ajjeuosiad ¢

uraIa) sasodind puz s2or-sy

A4IM ONV ONVESNH "VIDNVD VHLINVIW aNY VIDHVD OAviSAD
GY *+VON3IOVT3I0 YNWI ‘Ol QIINNVW 'vay3oviaa 3o¥or asop

eq
Ajm100 £qa13y op aieis pue Ljunod pres 107 pue ur arjqn; Arejop e © ‘1
iss £yunoy) ‘SIONITTI 40 FLVIS
v JamoLiog- IaMOLIOE-
» (reag) (Teag) -
o
™
-]
n Iamonog- Jamorog-
-l 3 3S)
pu (eag) (resg
I9MOLI0E- VIDNVD VHIN¥VH Jamorog- VGYIOVIIA YIWKWI
(reag) *’W;% Ny /774 (reas) V3= l ) 0 VF‘HE
1aMoLog- , YIduvo OAV.L}RB
(reag) 7(917 T4 &7
iy~ W AR — VIN3
J9M01I0g- oL UBIHWH/VUHEOV'ISGAHBHDP asop
(1eas) OP/:D g/ PP F5L0L gOR
153552011 M

I WA PAPI00Al PUR IDMOLIOG AQ PaMmaxs (s)Iap11 Ate
Ul pUe Juatunnsu] AJmaag sty ut PauieIuos suna) 2 0] saufe pue sjdasoe lamoriog ‘MOT1d9 ONINDIS A9

"SIONITTI 4O SMVT NOILdWax3 QVALSINOH IHL 40 INLATA AG ONV ¥3IANN
SIHSIN 77V ONIAIVM ONV DNISYI13d AGI¥IH SI QV3aL1S3WOH ¥04 DNINDIS vay3Iosvi1aa YHNI *x

R




File Number: TM77929 GUARANTY COMPANY
Assoc. FileNo: " . HEREIN CALLED THE COMPANY

ALTA COMMITMENT ﬁ @E I@ AL @ 8
Schedule A - Legal Description U ' ' W T T P Y
21367995
COMMITMENT - LEGAL DESCRIPTION

Lot 31 in North Hillside Manor, being a subdivision of part of the North 1/2 of the East 1/2 of the Southeast Fractional
1/4 of Section 7, Township 39 North, Range 12, East of the Third Principal Meridian, lying North of the Right of Way
of Chicago Great Western Railroad Company according to the plat thereof recorded April 19, 1955, in the Recorder of
Deed of Cook County, Illinois as document 16208701, in Cook County, Illinois.
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