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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is d-ed November 14,
2002 , together with all Riders to this document.
B) "Borrower" is

Donald L. Depa Patti Depa

Borrower is the mortgagor under this Security Instrument.

(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a“scparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and as:igrs.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS. N
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(N) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
© "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evenir the Loan does not qualify as a "federally related mortgage loan" under RESPA.,

Q) "srccessor in Interest of Borrower” means any party that has taken title to the
Property, whither or not that party has assumed Borrower’s obligations under the Note and/or
this Security 1nsirsment.

TRANSFER OF RIGETS IN THE PROPERTY

This Security Instrumicnt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of <iie Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Jusirument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the cuc_essors and assigns of MERS, the following described
property located in the
County

[Type of Recor ling surisdiction]
of Cook

[Name of Recording Judsection]
Schedule "A" attached hereto and made 2 part hereof

which currently has the address of
616 Delaware Lane,
[Street]
Elk Grove Village , [llinois 60007 ("Property-Adiress™):
{City} {Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property. aud
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS .- single Family - Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 3 of 18} Initials: ~
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to
principal fue under the Note shall not extend or postpone the due date, or change the amount, of
the PerioZic Payments.

3., Yvnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are duc under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Secariiy Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground wents on the Property, if any; (c) premiums for any and all insurance
required by Lender under S=cticoei'5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender iz lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Jtems.” At
origination or at any time during th> t:rm of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, i ny, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation t5 pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Leider Funds for any or all Escrow Ttems at
any time. Any such waiver may only be in writing. In'the fvent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due’ for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requizes, shall furnish to Lender
receipts evidencing such payment within such time period as Lerder may require. Borrower’s
obligation to make such payments and to provide receipts shall for all mitnoses be deemed to be
a covenant and agreement contained in this Security Instrument, as tiie phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow’ Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [teni, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then e cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras'to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upsn.such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then tequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 535897904 )
TLLINOIS - single Ramily -- Rannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be récoonsible for the payment of any fees imposed by the Federal Emergency Management
Agency ia_comnection with the review of any flood zone determination resulting from an
objection by BOTIOWET.

If Bor-awer fails to maintain any of the coverages described above, Lender may obtain
insurance coveiap¢, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o1 maght not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, agzinst any risk, hazard or liability and might provide greater or lesser
coverage than was previousty ix effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburseC.hy Tender under this Section 5 shall become additional debt
of Borrower secured by this Security Irstrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lenfer ind renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shailiniclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional |uss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender teuii2s, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, foer'uamaee to, or destruction of, the
Property, such policy shall include a standard mortgage clause aod shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to thesinsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowei —Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nctithe underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pragerty, if the
restoration or repair is economically feasible and Lender's security is not lessened.. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeas antil
Lender has had an opportunity to inspect such Property to ensure the work has been counpicted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lerdey
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
Iepresentations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (3) Borrower fails to peiform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢c) Borrower has
abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect-iender’s interest in the Property and rights under this Security Instrument, including
protecting ‘anu/or assessing the value of the Property, and securing and/or repairing the
Property. Leide.’< actions can include, but are not limited to: (2) paying any sums secured by a
lien which has pricricy over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys’ fes to protect its interest in the Property and/or rights under this Security
Instrument, including-is secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, catering the Property to make repairs, change locks, replace or
board up doors and windows, d=ain water from pipes, eliminate building or other code
violations or dangerous condition.:, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leide: does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lend.r incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender und’r this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thesé amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wiin such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Berriwer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the rroper:y, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Irsance as a condition of
making the Loan, Borrower shail pay the premiums required to maintain ¢ Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance ard Borrower was
required to make separately designated payments toward the premiums for Mortgage Insirance,
Borrower shall pay the premiums required to obtain coverage substantially equivaicat o-the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the ¢os to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such

-Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaueous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suea Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s seenrity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by th.s-Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sach Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvept-of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procesds’ shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower.

In the event of a partia’ taking, destruction, or loss in value of the Property in which
the fair market value of the Property. immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking| d-struction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secursd vy this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multi)lied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial .aking, destruction, or loss in value divided
by (b) the fair market value of the Property immedistely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or.{os; in value of the Property in which
the fair market value of the Property immediately before th¢ partial taking, destruction, or loss
in value is less than the amount of the sums secured imincdiately. before the partial taking,
destruction, or loss in value, unless Borrower and Lender otlerwiss agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sér uity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by l.ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an avard to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the dae tie notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds éilier to
restoration or repair of the Property or to the sums secured by this Security Instrument, vnsiher
or not then due. "Opposing Party” means the third party that owes Borrower Miscellan®ous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneovs

Proceeds.

LOAN NO: 535897904
TLLINOIS -- Singte Family - Famiie Mae/Fredtie Mac UNIFORM INSTRUMENT Form 3014 1401 W
Initials: & -

GMACM - CMS.0012.1L (0001) (Page 1/ of 18)

176418

<1




UNOFFICIAL COPY .

b

< I (91 fo z1 28vg) (1000) TI"ZI00'SIAD - WOVIAD
T0/T FI0E Wo]  INTWNHISNE WHOAING MWW S1ppaldssejy Jmue -- A admg -~ SIONITTI

*Japua Jo SudIsse pue
S10853090S 71 JJausq pue (OF wondas ut papiaoid se 3daoxa) puiq [[eys JuWNNSU] AIUNS3S SKp
JO STAWAC4FR PR SINBUIACD YL "Hunlm UI 3SE3[A (ONS 0) $I0JTe ISPU] SSIUN JUSMNNSU]
Aundag smp Lavur. ALjIqer] pue SUOnESQo S Jomoliog WOy PISEI[RI 9q 10U [[BYS Iamoliog
uamnnsu] AUty S Ispun SIYAUaq pue 13U S I9mouog JO [[E UEIQO J[EYS JOpua]
£q parcidde st pur/SunuA U1 JUSWNNSU] AYLMOAS SIY) 13pUN SUONESHQO S J9MOII0F SIWNSSE
Ol I9MOLIO JO ISSIAYA] 110853000 AUB ‘R WOMDAS Jo Suowsiacid 3 01 103qng
“JI3SU0I S, JAUFIS-03
o) INOWIM AON ) 10 JUAWMSH,] LUNAS S JO SWLS I 0) PIESL P SUONEPOWITIOIE
Aue ayew 10 IBoqioj ‘Aypoul Cpuaixa o1 201 wed Jomouwog I1dyio Aue pue 19pud]
18t saside (0) pur “uswnnsu] AMdsS imn £q panoas sums a1 Led o) pajeBiqo A[reuosiad jou
SI (Q) ‘Jumnnsu] AILING3S ST} JO ST} i 1apun Auadord o ur 1sa1aput §, JUFS-00 3 £34002
pue jueid ‘ofeSpow o) Ao juswnnsu] L3S snp Sums-0d s () ((,10uFs-00, €) AON
) 2MD9X3 10U S0P INQ TUSWNNSU] AJINIAG 577 S FIS-00 0YM IIMOLIOF AUR “ISAIMOH [RI9AIS
pue 1ol 3q [[eys AN[IQEl] PUe SHOPERGO S .Jourilog 1By SIIde pue SIUEUIACD JIMOLIOE
‘punog suSISSy pUE SIOSSIVING (SIAUBIS-0D) ‘AL [BJOAIS puUR Jwiof “f]
*Kpawa1 10 T £TB JO 251240X3 A pA22Id I¢ JO JIAIEM B 2 JOU
[[EUS ‘O0p UIY) JENOWE I UBT) $$I] STINOWIR UT 10 I9MOMI0T 4O ISOIS] UT SI0SS0ING 10 SaNHud
‘suostad piap wouy swawied jo somededoe S IapuYT ‘UOHE,MNI JNOUIM ‘Furpnpomr Apawal
10 1g3u Aue JuISIoNGXs UL JSpuo] AQ OUBIESQI0) AUY JOMUIISA JO ISINI] UT SI0SSIN0NG
fue 10 Iamouog [pwiduo o £q OpEw puEWSp AUE JO UOSEAl AG rrswnmsu] Amasg s
£Q paInoas suIMS ST JO UONEZNIOWE AJIPOW JSIMINNO 10 JuawArd 10J 717} DUIIXS 01 ISIYAI 0)
10 JAMOLIOF JO 1SAIM] Ul 1085300ng Aure Jsurede sFurpaedoid soustmoes v} pezmbal 3q 10U [[eYs
JOpU "19MOLIO JO 1S2133u] UT SI0SS30ONS AUE IO Iamoliog JO ANJIQEI] 3y 3sP2j 0] Sjelado
100 [[EUS JOMOLIOg JO ISAIANI] UT 108S300ng AUR 10 1amouog 01 I9pus Aq pajaerd Jrawnnsu]
AUneg sup AQ paIndss swins AP JO WOTRZIMOUIR JO UOHRILIPOW JO Jamied zolown ap
JO UOISUAXG “JIAIEAL B JON JPUY] Ag RURILIQI0] ‘PISLIPY JON Jamoriog 73
"7 uo1asg 1 10j papiaoxd 1ap1o o ur pardde <o jteys
Auadoxg s jo edar 1o woneolsar oy pagdde jou 31w Jeq) SPaIdOLd SNOSUE[[RISUN [TV
-1opuaT 01 pied 3q [[eyS pue paudisse
Aqa1oy are Auadolrd S ur jsalauy § J3pu| jo Jusumtedmr a1 01 AQEINGINIE 21k Jey) sSTeuep
10§ TR JO PIEAME AUR JO SPaadoxd o], uwamnnsuy 1ungag s Iapun siqdu 10 Auadold o ul
153127U1 8, Japuar] Jo JuauLedmi euaseu 1ayo o Auadord sy jo amaraprop sapnjoed ‘uampnf
§ Jopua] ur “1em Surjni B [Im pasSnOsIp aq 03 Fuipasdoxd 1o uonoe A Juisnes Aq ‘g UONING
u1 papiacid Se JJEISWAL “PAINII0 SEY UONBIS[IO0E JI ‘PUE JNEJIP € [INS JIND UL JOMOIIOG
memwmnsu] Ayundsg s 1spun sigiu 1o Agadold S Ul 1SAIANUL S IApU Jo jusunredun
Teusyenn 1330 10 Auadold 2 JO 2IMIAIO0) UL NS PINOd ‘Juswdpnl s.1apusT ul ey undag
ST ‘[RUmIiId 10 [ATD 1aqaym ‘Fuipasooad 10 wonoe Aue J1 j[meyop ui aq [[EUS Jamolrog

91370418



L

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with 1% Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nseessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrcwsr.which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mak= thic refund by reducing the principal owed under the Note or by making a direct
payment to Borrewer.. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Beicower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiverof any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in comnection with this
Security Instrument must be in writing. -Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been riven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notic:: address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrovers: unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a piosedure for reporting Borrower’s change
of address, then Borrower shall only report a change Of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desigrated another address by
notice to Borrower. Any notice in connection with this Security Instrumer.-shall not be deemed
to have been given to Lender until actually received by Lender. If any noi'ce zequired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Iwsi-ument
shall be governed by federal law and the law of the jurisdiction in which the Property is Jucated.
All rights and obligations contained in this Security Instrument are subject to any requirérien:s
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow tae
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the N ote, this Security
Instrumeat, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelziod o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriien notice of the change which will state the name and address of the new Loan
Servicer, tue address to which payments should be made and any other information RESPA
requires in csarcetion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servic=G £y a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 4o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servies: and are mot assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower noi’ Lerder may commence, join, or be joined to any judicial action
(as either an individual litigant r the member of a class) that arises from the other party’s
actions pursuant to this Security Instiurrent or that alleges that the other party has breached any
provision of, or any duty owed by reasan-of, this Security Instrument, until such Borrower or
Lender has notified the other party (with sach notice given in compliance with the requirements
of Section 15) of such alleged breach and affcrded the other party hereto a reasonable period
after the giving of such notice to take corrective aciion. If Applicable Law provides a time
period which must elapse before certain action can be «akzn, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of icceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice-and orportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, puiluapis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othet Haramable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mats1ials containing
asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" mzans. federal
laws and laws of the jurisdiction where the Property is located that relate to healtii;-saley or
environmental protection; (c) "Environmental Cleanup” includes any response action, reansdial
action, or removal action, as defined in Environmental Law; and (d) an "Environm¢ntal
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be ~dded to Borrower’s total outstanding balance or obligation. The costs of the insurance
may ke more than the cost of insurance Borrower may be able to obtain on its own

V_.LIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in‘iis Security Instrument and in any Rider executed by Borrower and recorded with

1t.

y
)

Qﬁ’f%ﬁ" 7 M (Seal)
P

-Borrower

Donald L. D-%;_i

{(Seal)
-Borrower

(Seal)
-Borrower

— . (Seal)
-Isorower

LOAN NO: 535897904
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