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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined belyn and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words “sed in this document are also provided in
Section 16,

(A) “Security Instrument® means this document, which s dated Novembér i€, 2002, together with al Riders to
this document.

(B) “Borrower" is Carl T. Jackson; a never married person. Borrower is the mo i9agor under this Security

Instrument.

(C) "Lender" is Qak Bank. Lender is a lliinojs Banking Corporation organized ang exicting vinder the laws of

illinois, Lender's address is 1000 N. Rush Street, Chicago, 1L 60611. Lender js the morgagee under this

Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated November 19, 2002. The Nate states that

Borrower owes Lender Ninety Thousand & 00/100 Dollars (U.S. $90,000.00) plus interest. Borrower hag

promised to pay this debt in reguiar Periodic Payments ang to pay the debt in full not later than December 1,
2.

L. O/ w i s

(E) "Property" means the Property that is describeg below under the heading "Transfer of Rights in the
Property.

(F) "Loan" Mmeans the debt evidenced by the Note, plus interest, any prepayment Ccharges and Iat
under the Note, ang all sums due under this Security Instrument, plus interest,
(G) "Riders" means all Riders to thig Security Instrument that are éxecuted by Borrower. The following Riders

€ charges due
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d fixtures now of hereafter a part ot tJeprLtALJep@.@sPd\&htions shall also be

appurtenances, an
covered by this Security Instrunent. ANl of the foregoing 18 referred to in this Security Instrument S the

“Property.”
BORROWER COVENANTS that Borrower is |awfully seised of the estate hereby conveyed and has the right

to mortgage, grant and convey the Property and that the Property is unencumbered. except for gncumbrances of
record. Borrower warrants and will defend generally ine title to the Property against all ciaims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute @ uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, prepayment Charges, and Late Charges. Borrower shall

pay when due the prinsipal of, and interest on, the debt gvidenced by the Note and any prepayment charges and

late charges due unde the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3.

pPayments due under te Note and this Security instrument shall be made in U.S. currency. However, if any

check or other instrument reneived DY Lender as payment under the Note of this Security instrument is returned

to Lender unpaid, Lender ‘nay _require that any or all subsequent payments due under the Note and this Security
Instrument be made in one cr.0re of the following forms. as selected by Lender: (a) cash; (b) money order; ()

certified check, bank check, treasurer's check of cashier's check, provnded any such check is drawn upon an

institution whose deposits are insirad by @ federal agency. instrumentality, of entity; or (d) Electronic Funds

Transter.
e deemed received by |.ender when received at the Jocation designated in the Note or at such

Payments ar
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender

may return any payment o partial paymem it the payment of partial payments are insufficient to bring the Loan

current. Lender may accept any payment of parus! payment insufficient 10 bring the Loan current, without waiver

of any rights hereunder OF prejudice to its rights-*y ‘efuse such payment O partial payments in the future, but

Lender is not obligated 10 apply such payments al the time such payments are accepted. It each Periodic
d funds. Lender

payment is applied as of its scheduled due date, then ~entler need not pay interest on unapplie
may hold such unapplied funds until Borrower makes pay:ent 10 bring the Loan current. If Borrower does ot
do so within @ reasonable period of time, Lender shall eithe apnly such tunds oOf return them 10 Borrower. If not
applied earlier, such funds will be applied 10 the outstanding pr'!..cipal palance under the Note immediately prior
to foreclosure. No oftset of claim which Borrower might have i or in the future against Lender shal relieve
Borrower from making payments due under the Note and this Qeruty instrument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments Of Proceeds. Except as otherwis< drscribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of plerity: (a) interest due under the Note;

- (c) amounts due under Section 3, Such payments shall be applied 10 each

(b} principal due under the Note;
periodic Payment in the order in which it became due. Any remaining amounts_shall be applied first to late

charges, second to any other amounts due under this Security Instrument, and then t0 reduce the principal
paiance of the Note.

It Lender receives @ payment from Borrower for a delinquent Periodic payment wHic'y includes @ sufficient
amount to pay any jate charge due, the payment may be applied 10 the delinquent paymet and the late charge-
I§ more than oné Periodic payment is outstanding, Lender may apply any payment received ircm Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in i To the extent
that any excess exists after the payment is applied to the full payment of one or moré Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds 10 principal due under the Note
ghall not extend or postpone the due date, Of change the amount, of the Periodic payments.

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(a) agrees in writing to the MJN (Qe obli&ijngulr!dabj-me hg;nQnB\erYacceptable to Lender, but

only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only untii such proceedings are conciuded; or (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. |f
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection witn.tniz Loan, either: (a) a one-time charge for flood zone determination, cerification and
tracking services; or {0).e~one-time charge for flood zone determination and certification services and
subsequent charges each timz- remappings or similar changes occur which reasonably might affect such
determination or certification. Eor/ower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resuilting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverags shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents «f.ine Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly eiceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal’ bsar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notize ‘rom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to L.ender's right to
disapprove such policies, shall include a standard mortgage clause;-and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender
requires, Borrower shall promptly give to Lender all receipts of paid premitins and renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, ior zamage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lenger as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ara Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Le ndar's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold <ucn insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lenders satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such preceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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windows, drain water from pipes, Mna ] bluiiilg: ol er!oAdQ Lelat@ QBrMconditions, and have

utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f
Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Merigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Muigage Insurance previously in effect, at a cost substantially equivalent 10 the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
i substantially equivaleni piuitgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separateiy Aesignated payments that were due when the insurance coverage ceased to be in
offect. Lender will accept, use ane retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve slal! be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be requirec-to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve paymedis if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insura selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required 10 make separately
designated payments toward the premiums for Martgzge Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provige a non-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with any wiitter agreement between Borrower and Lender providing
tor such termination or until termination is required by fpplicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in e Note.

Mortgage Insurance reimburses Lender {or any entity that puichases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a’party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i torce from time to time, and may enter into
agreements with other parties that share of modify their risk, or reduce (0sses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these agreements.
These agreements may require the mortgage insurer to make payments \ising any source of funds that the
mortgage insurer may have available (which may include junds obtained from Meiigage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another instirsr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage insurance, il exzhange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that-ar. affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insursr,-the arrangement
is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
tor Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
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of Barrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations
and liability under this Sacurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security. Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lenus:may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protetinig Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attcreys’ fees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this .Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging-of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets_ maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or tc bz collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reauced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collected (rom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this iefund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not 2 prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct rayment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharye.

15. Notices. All notices given by Borrower or Lender in connectior. with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Rorrowar's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers Jess Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless, Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lenaer o Rorrower's change of
| address. If Lender specifies a procedure for reporting Borrower's change of address, her. Borrower shall only

report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by deliveiing it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another adre3s by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
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to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser. . .

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. |f Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gascling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, matarials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal lzws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protectior; (i) “Environmental Cleanup® includes any response action, remedial action, or removal
action, as defined in Enviranmental Law, and (d) an “Environmental Condition" means a condition that can
cause, contribute to, or othenwis trigger an Environmental Cleanup.

Borrower shall not cause cr-permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release aiy Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything alteeting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Envircnmental Conditich, ¢r (c) which, due to the presence, use, of release of a Hazardous
Substance, creates a condition that adverse'y affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storags on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to-parmal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pivete party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has ‘actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge; rzlease or threat of release of any Hazardous
Substance, and {c) any condition caused by the presence, use Jf release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is paiified by any governmental or regulatory
authority, or any private party, that any removal or other remediation ‘of apy Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary ramedial actions in accordance with
Environmental Law. Nathing herein shall create any obligation on Lender for zn Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrse as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior.to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior t0 acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall speciiy: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date-ihe notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default-o:. or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT q Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF E_’_/M’é"mﬂ/ )
Q—v/ | o
COUNTY OF _/< )

On this day before me, the undersigned Notary Public, personally appeared Carl T. Jackson, anever married
person, to me known to be the individual described in and who executed the Mortgage, and acknowledged that
he or she signed the Mortgage as his or her free and voluntary act and degd, for the uses and purposes therein

mentioned.

Given under my hand and—o)cial seal this A 7/5%'\ day of + W"’é‘% , 20 O_%_‘
: /// , .

BV%"D’VM/{ & ;«‘M Residing at @&M—tjﬂ\

Notary Public in a% for the Staie-of S & oL L

My commission expires /O -3 -y

" GFFICIAL SEAL"
AVARY PENAHERRERA
Notary Sunic. State of ilinois
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