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MORTGAGE ;z

DEFINITIONS

4
Words used in multiple sections of this documerst are-defined below and other words are defined in Sections .
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided o
in Section 16. §

{A) "Security Instrument" means this document, which is Gated -OCTOBER 4,2002 .
together with all Riders to this document. P4
(B) "Borrower" is

PAOLO PRESTA (UNMARRIED)

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.S. BANK N.A.

Lender isa NATIONAL ASSOCIATION
organized and existing under the taws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

PUBLIC RECORDS [Type of Recording Jurisdiction]
of COOK COUNTY {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 17-09-126-010 which currently has the address of
600 N KINGSBURY i~8 1106 £ (Strees]
CHICAGO [City] , Rlinols 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected0x G property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemects and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in €, Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumuead, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-cniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inttials: é I i
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds s'ial’ be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall “oply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying flic, Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o “fake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lapder can agree in writing, however, that interest shall be paid on the O
Funds. Lender shall give to Borrower, wikout charge, an annual accounting of the Funds as required by et
RESPA. o

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to )
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as R
defined under RESPA, Lender shall notify Borrower ac required by RESPA, and Borrower shall pay to -
Lender the amount necessary to make up the shortage it aneordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held il estrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monf'ay payments.

Upon payment in full of all sums secured by this Security Instrament; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chareés, fines, and impositions
attributable to the Property which can attain priority over this Security Instru/nert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providrd in)Section 3.

Borrower shall promptly discharge any lien which has priority over this Secutity (sirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manzier acceptable to
Lender, but only so long as Borrower 1s performing such agreement; {b) contests the lien in good Zaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to pievent the
enforcement of the Jien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

1
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under ‘the
Note or this'Security Instrument, whether or not then due. |

6. Geeupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priiictsai, residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, w'i'ch consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eotrower’s control.

7. Preservation, Majitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Praperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is net-economically feasible, Borrower shall promptly repair the Property if "
damaged to avoid further deterioration o damage. If insurance or condemnation proceeds are paid in .
connection with damage to, or the taking of; ite Property, Borrower shall be responsible for repairing or 1

21374092

restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds :
for the repairs and restoration in a single paymeit or in a series of progress payments as the work is N
completed. If the insurance or condemnation proceed: are not sufficient to repair or restore the Property, ca3
Borrower is not relieved of Borrower’s obligation for the comyzietion of such repair or restoration. L
Lender or its agent may make reasonable entries upon. and inspections of the Property. If it has i
reasonable cause, Lender may inspect the interior of the impréveinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speziiying such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower cr vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staineuts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.
9, Protection of Lender’s Interest in the Property and Rights Under this Securily instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds “hajl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 4ay, paid to Borrower. Such Miscellancous Proceeds shalt be applied in the order provided for
in Section 2.

In the evertt Ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to-tr¢ sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pxrtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seturad by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouni-of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mzrhet value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shat o< paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the parial iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before e portial taking, destruction, or loss mn value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums.ur#-then due.

If the Property is abandoned by Borrower, or if, after notic<'by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t¢ settle a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice 15 gives, L ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meansn« third party thai owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right oractisn.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairrient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit ar 3, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to < rasmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material” wmipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any a: vard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby 2ssigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract 0T €sCrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all % any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

not a naturai-person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leude: may require immediate payment in full of all sums secured by this Security Instrument, .

However, this Gprion shall not be exercised by Lender if such exercise is prohibited by Applicable Law. '

If Lender excroises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not’less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower nust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of-this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice-ur demand on Borrower.

19. Borrower’s Right to Relasiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eaforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale.sf the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might svecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inst=ument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveiap's or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liraited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rarpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and Tights wnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borréwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:/a)-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any s.ch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shusliot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial (miterest in the
Note (together with this Security Instrument) can be sold one or more times without prior netice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA reguires in connection with a
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acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) thyt failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

23, Release, Upon pzyment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Far only if the fee is paid to a third party for services rendered and the
charging of the fee js permitted under Apriicable Law.

24. Waiver of Homestead. In accordanze with Winois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Iliinojs homesiend exemption laws.

25. Placement of Collateral Protection Insurajce, {Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower s Cellateral. This insurance may, but need not,
s interests. The Coverage that Lender purchases aviant pay any claim that Borrower makes

Initials: ]
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STATE OF ILLINOIS, Coo X County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that
PAOLO PRESTA (UNMARRIED)

tr

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, o\
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said N
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. &~
Given-ender my hand and official seal, this 4TH day of OCTOBER 2002 ['3:
)
My Commission fapires: &-‘
/QZ.,/ZM
Notary Public
25
3 QFFICIAL SEAL o
< SUSAN E RAKOWSKI 7
WGTARY PUBLIC, STATE OF ILLINOIS e
MY COMMIBBION EXPIRES: 08/13/08 B
".;".-‘
1T
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Parcel &

Unit_1106 _ and Parking Space Unit P- 331 __ in Park Place Condominium as delineated and defined on the plat of survey
of the following described parcel of real estate:

Parcel 1:

That part of Block 3 in Assessor's Division of the Kingsbury tract, in the East 1/2 of the Northwest 1/4 of Section 9, Township
39 North, Range 14 East of the Third Principal Meridian, lying Easterly of the East dock line of the North branch of the
Chicago River; lying Southwesterly of the Southwesterly line of Kingsbury Street, lying South and Southeasterly of the
following described line:

Beginning at the intersection of the Southwesterly line of Kingsbury Street and a line 3.0 feet North of and parallel with the
center line of Ontafio Street (as now laid out) extended West; thence West along a line 3.0 feet North of and parallel with the
center line of Ontario atreet (as now laid out) extended West 163.0 feet; thence Southwesterly in 2 straight line to a point in
said dock line of said Mor:h-branch of the Chicago River, which is 70.80 feet Southeasterly (measured along said dock line)
from the point of intersection of said dock line with said line so drawn 3.0 feet North of and parallel with the center of Ontario
Street extended West and lying North and East of a line described as beginning at the intersection of the West line of
Kingsbury Street and a line 8.50 fzer South of and parallel with the prolongation West of the South line of the North 1/2 of
Block 4 in said Assessor's Division 7 said Kingsbury tract; thence West along said parallel line, 142.0 feet to a point; thence
North at right angles 13.0 feet; thence "Ve:t 2t right angles to a point on the East dock line of the North branch of Chicago

River, in Coock County, lllinois.

.

i.,,i.p‘

Parcel 2:

P

That part of Block 3 in Assessor’s Division of the Kingshury tract, in the East 1/2 of the Northwest 1/4 of Section 9, Townsﬁ@pv"
39 North, Range 14 East of the Third Principal Meridian, desziivad as follows: s 2

Commencing at a point in a line 3.0 feet North of and paralell with .z center line of Ontario Street {as now laid out) which is
163.0 feet West from the intersection of said line with the West line 0f Kingsbury Street; thence Southwesterly to a point in
the dock line of the East bank of the North branch of the Chicago River/wiich is 70.8 feet Southeasterly from intersection of
dock line, said river with the said line drawn 3.0 feet North of and pacalel with the center line of Ontario Street; thence
Northwesterly along said dock line of said East bank of said river, 9.80 feet; therce Northeasterly in a straight line to the point
of beginning, said land being more particularly described in a Deed from Hugh Mcbiiney and Isabelle M. Mcbirney, his wife,
to Percival W. Clement, dated November 22, 1899, recorded in Volume 6925 Fajse 164 of land records in the Recorder's

Office of Cook County, Illinois.

Which survey is attached as Exhibit "A" to the Declaration of Condominium recorded August 21, 2002 as document number
00290211139, and as amended from time to time, together with its undivided percentage interest it the common elements.

Parcel B

Easement for Ingress and Egress for the benefit of Parcel 1 aforesaid, as contained in the Declaration of Covanzats,
Conditions, Restrictions and Easements recorded August 21, 2002 as document number 00290211138.

The Mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurtenant to the
subject unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and raservation contained in said declaration the
same as though the provisions of said declaration were recited and stipulated at length hersin.

P.LN. #17-09-126-010

Py

21374092




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN: 7890615391

BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this ~ 4TH day of OCTOBER 2002,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Sesire Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure the-gorrower’s Note to '
U.S. BANL 2i.A.

(the "Lender") of liie “ame date and covering the property described in the Security Instrument and located at:
600 N KINGSBUFY *i=E, {HICAGO, ILLINOIS 60610

1106 £77

[Property Address]

The interest rate stated on the Nateis called the "Note Rate." The date of the Note is called the "Note
Date." | understand the Lender may trapsfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instzument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In adcition.to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenan: anu agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSiON OF LOAN TERMS

At the maturity date of the Note and Security Instrumcnt the "Note Maturity Date"), I will be able to
extend the Note Maturity Date to  NOVEMBER 1,2032 (the "Extended Maturity
Date") and modify the Note Rate to the "Modified Note Rate” deiermined-in accordance with Section 3 below
if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Medification and Extension
Option"). If those conditions are not met, I understand that the Note” Moider is under no cbligation to
refinance the Note or to modify the Note, reset the Note Rate or extend the [Not Maturity Date, and that T will
have to repay the Note from my own resources or find a lender willing to led me the money to repay the
Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modification and Extension Option, certain-oonZivions must be

met as of the Note Maturity Date. These conditions are: {(2) 1 must still be the owner and . ocrupant of the

MULTISTATE BALLOON RIDER (Modification and Extension) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@2 877R (0008) Form 3190
Page 10f 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and

property lien status. Before the Note Matrity Date the Note Holder will advise me of the new interest rate C\
{the Modified Note Rate), new monthly payment amount and a date, time and place at which [ must appear to N
sign any documents required to complete the required Note Rate modification and Note Mawrity Date -]
extension. [ understand the Note Holder will charge me a $250 processing fee and the costs associated with L
the exercise of the Conditional Modification and Extension Option, including but not limited to the cost of ™~
updating thetitle insurance policy. : ap
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this o
Balloon Rider, MA/ AV
AL (Seal) M / (Seal)
-Borrower PACLO PRESTA -Borrower
Z . (Seal) (Seal)
Borrower -Borrower
(Seal, (Seal)
-Borrower -Borrower
(Seal) o~ (Seal)
-Borrower -Borrower
{Sign Original Only]
Pags 30of 3 Form 3190 1/01
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LOAN: 7890615391

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of OCTOBER 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boriovier’s Note to

U.S. BANK N.A.

(the

"Lender") of the sanie date and covering the Property described in the Security Instrument and located at:

600 N KINGSBURY 11-E, CHICAGO, ILLINOIS 60610

1106 /30
[Property Address}

The Property includes a unit-in, together with an undivided interest in the common elements of, a
condominium project known as:

PARK PLACE

I*3ame of Condominium Project]

(the "Condominium Project”). If the owiers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds “uti~-to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s izerest in the Owners Association and the uses, proceeds

and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to (ne/covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as [o'ows:

A. Condominium Obligations. Borrower shall perforia all- of Borrower’'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docaments" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i} zode of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues ang assessments imposed pursuant to
the Constituent Decuments.

B. Property Insurance. So long as the Owners Association maintains| with a generally accepted
insurance carrier,a "master” or "blanket" policy on the Condominium Project whicx s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for :he periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other azards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenrler waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) % %g (Seal)
-Borrower PROLO PRESTA -Borrower
A (Seal) (Seal)
-Borrower -Bormower
wial) (Seal)
-Borrcwer -Borrower
(Seal) (Seal)
-Borrower _Borrower
20 -8R (0008) Page3of 3
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