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RENEWED, AMENDED AND RESTATED

THIS EQUITY CREDITLINE MORTGAGE ismade this

RICHARD . ENNIS AND SALLY H. ENNIS, HIS WIFE (herein, “Mortgagor”), nd

the Morigagee, The Novther Trust Company, an Iilinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago, 1llincis 60675

(herein, “Mortgagee")-

WHEREAS, Mortgagor has :nte ed into The Northern Trust Company Equity Credit Line Agreement (the “Agreement”) dated AUGUST 2, 1993 - -
, pursuant 1o whi:h Mortgagor may from time to time borrow from Mortgagee amounts not to exceed the aggregate outstanding principal
balanceof 5100, 050 .00 (the “Maximum Credit Amouat”), plus interest thereon, which interest is payable at the rate and at the times
provided for in the Agreement. Ali amours Forrowed under the Agreement plus interest thereon are due and payable on AUGUST 15, 19 98
, or such later date as Mortgagee shal agree, but in no event more than 20 years after the date of this Mortgage;
-3 NOW, THEREFORE, tosecure 10 Mortgagee tliecpayment of the Maximum Credit Amount, with interest thereon, pursuant fo the Agreement, the payment
of all sums, with interest thereon, advanced inaccordance hr: with to protect the security of this Mortgage, and the performance of the covenants and agreements of

O Mortgagor herein contained, Mortgagor does hereby motigage, grant, warranl, and convey to Mortgagee the property located in the County of
COoK , State of Illinois, which has the street address of 2403 MARCY AVENUE

EVANSTON, ILLINOIS 60 201 {herein “Property Address™), Jegallydescribed ax:

LOTS 23 AND 24 (EXCEPT NORTH 2 FERT 21 LOT 24) IN BLOCK 10 IN ARTHUR T. MCINTOSH'S

CENTRALWOCD ADDITION TO EVANSTON BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION
11, TOWNSHIP 41 NORTH, RANGE 13 EAST 0OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

4

5 COUNTY, ILLINOIS. i .

| DEPT-G1 RECORDIRGS _ $25.00

: Yinnii TRAN 6554 N2/30/93 1132450
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Permanent Index Number 10-11-306-027 . ¥ -
. (0E COURTY RECORDER

TOGETHER with all the improvements 0w 07 hereafter erected on the property, and all caséiier/cs. Tights, appurtenances, rents, royalties, mineral, oil and gas

rights and profits, water, watcr rights, and water stock, and all fixtures now or hereafter attached to th( pzv perty covered by 1his Mortgage; and afi of the foregoing,

together with said property (or the lcasehold estate if this Mortgage ison a leaschold) are herein referied t0 as the “Property”.

Mortgagor covenants that Mortgagor is lawfully scized of the estate hereby conveyed and has the right to mcnzage, grant, and convey the Property, and that

Mortgagor will warrant and defend gencrally the title to the Property against all claims and demands, subjeci to sy mOTigages, declarations, easements, Or da
cestrictions listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Mongagee's interesi in i1 ¢ Properiy. P
e

COVENANTS. Mortgagor covenanis and agrees as follows: 8
1. Payment of Principal and Interest. Morigagor shall promptly pay when 1f Mortgagor has paid any precomputed firz2ce charge, upon Mortgagor's ()
due the principal of and interest on the indebtedness incurred pursuant to the  payment of the entire outslanding principal bhalance and termination of the (=5
Agreement, together with any fees and charges provided in the Agreement. Equity Credit Line, Mortgagor shall be cntitied 102 refund of the uncamed -
portion of such prepaid finance charge in an amount not less than the amount C

2. Application of Payments. Unless applicable law provides otherwise,all  that would be calculated by the actuarial method, provided that Mortgagor
payments received by Mortgagee under the Agreement and paragraph 1 hereof  shall not be entitled to any refund of less than $1.00. For the purposes of this
shall be applied by Mortgagee first in payment of amounts payable to Mortga- paragraph the term wgetuarial method” shall mean the method of allocating

gee by Mortgagor under this Mortgage, then 1o interest, fees, and charges ~ payments made on a debt between the outstanding balasce of the obligation

payable pursuant o the Agreement, then 1o the principal amounts outstanding and the precomputed finance charge pursuant to which a payment is applied
under the Agreement. first to the accrued precomputed finance charge and any remainder is sub-
tracted from, or any deficiency is added 10 the outstanding balance of the
obligation. )

. This document prepared by g
_../

ROSE A. ELLIS, ESQ.
THE NORTHERN TRUST COMPANY

50 S. La Salle Street
Chicago, Illinois 60675
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3. Charges; Liens, Mortgagor shall EMAJM“SCHQI W, dlsoursement or reasonagse anoEIeys weyagn —~.
ments, and other charges, fines, andNisfokiti utable to the Property . )

>
.‘l‘— '

that may attain a priority over this Mortgage, leasehald Payments or ground

such coverage exceed that <00 101 of coverage required to paythe total amount
secured by this Mortgage, takisg prior liens and co~insurance into account,

The insurance carrier providirg s insurance shall be chosen by Mortga-
Bor and approved by Mortgagee Whish-svproval sha)] not be unreasonably
withheld). All premiums o insurance plicies shal) be paid in a timely manper,
All insurance in form acceptable to

acceptable 10 Mortgages. Mortgagor sha]l promptly fimish 1o Mortgagee all
Fenewal notices and aj] teceipts for paid premiums, Inth. e ontof logs, Mortga-
gor shall give prompt notice to the insurance carrier and Mortpiges. Mortgagee
may make proof of loss if not made promptly by Mortgago.

Unless Mortgagee angd Mortgagor otherwise agree in writing, rraurance
shall be applied 1o restoration or repair of the Property tariped,

gor or if Mortgagor fails to respond to Mortgagee within 30 days from the date
notice is majled by Mortgagee 1o Mortgagor, that the insurance carrier offers to

" settle a claim for insurance benefits Mortgagee is authorized to collect and

repair of the Property or to the sums secured by this Mortgage,

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or Postpone the due date of
the payments due under the Agreement or change the amount of such pay.

"2pply the insurance proceeds at Mortgagee's option either to restoration or

6. Protection of Mortgagee’s Security, 1t Mortgagor fails 1o perform
the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced that materiatly affects Mortgagee's interest in the
Property, including, but not limited to, any proceeding by oron behalf of a prior
mortgagee, eminent domain, insolvency, code enforcement, or arrangements
Or proceedings involving a bankrupt or decedent, Mortgagee, at Mortgages's
option, upon notice to Mortgagor, may make such appearances, disburse such
sums and take such action as js Becessary to protect Mortgagee's interest,

eniry upon the Property to make repairs, . AN

w Do,

Mortgagee pursuant to fhis parsgraph 6" wir
interest thereon, shall become additional indebtedness of Mortgagor secured

in lien of condemnation, are
bereby assigned and shali be paid toMortgagee. In the event of a total taking of
the Property, the Proceeds shall be applied to the sums secured by this Mort.
gage, with the excess, jf any, paid to Mortgagor. In the event of partial taking of
the Property, that fraction of the proceeds of the awarg witha numerator equal
tothe total of Loans and other amounts secured immediately before the taking,
and a denominator equal fo the value of the Property immediately before fhe
taking, shal] be applied to the sums secureq by this Mortgage, and the eicess
paid to Mortgagor.

Proceeds, at Morigagee's option, either to restoration or repairof the property
or to the sums secured by this Morigage.

9.7 ZMortgagor Not Released. No extension of the time for
mcdification of eny other term of the Agreement or this Mortgage granted by
Mortgage. +

release, inam manner, the liability of the original Mortgagor and Mortgagor's
SUCCEsS0!s 5 intere-, i

Mortgage,

11. Successors and Assigns Bound; Joint and Several Liability;
Captions. The covenants and agreements herein contained shall bind, and
the rights hereunder shalt inure {o, the i
Mortgagee and Mortgagor, subject to the Provisions of paragraph 16 hereof.
Allcovenants and agreements of Mortgagor shal] be jointand several. The cap-
tions and headings of the Paragraphs of this Mortgage are fot convenience only
and are not 10 be used 10 interpret or define the provisions hereof.

12. Legislation Affecting Mortgagee's Rights, Menactment Or expiration
of applicable laws has the effect of rendering any provision of the Agreement or

may invoke any remedies Ppermitted by paragraph 19,

13. Notice. Except for any notice required under applicable Ly tobe givenin
another manner, (a)any notice 1o Mortgagor provided forin this Mortgageahall‘
be given by mailing such no

Property Address or at such other addrees as Morigagor may designate by
notice to Mortgages as provided herein, and {b) any notice 10 Mortgagee shalf
be given by certified mail, return receipt requested, to Mortgagee's address
stated herein or to such other address a3 Mortgagee may designate by notice to
Mortgagor as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Mortgagor or Mortgagee when given in the

e

tice by certified mail addressed 1o Mortgagor at the”
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n&her designated berein. 14. Gove 2 @ 1:11@*@

». sdallbe govetned by the laws of [llinois. Mathie ¢ Iady firovision orl c

+ " +'of tuis Mortgage or tile Agreement conflicts with applicable laws, such conflict

- shall not aﬁzzt other provisions of this Mortgage or the Agreement which can
be given ctect without the conflicting provision, and to this end the provisions
of this Murtgage and the Agreement are declared to be severable; provided that
Mortgagee may exercise its termination option provided in paragraph 12 inthe
event of changes in law after the date of this Mortgage.

|

15. Mortgagor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after recorda-
tion hereof.

16. Transfer of the Property; Assumption. To the extent permitted by
law, if all or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust holding title to the
Property, issold or transferred by Mortgagor without Morigagee's prior written
consent, Morigagee may, at Mortgagee'soption, declare all the sumssecured by
this Morigage to be immediately due and payable.

17. Revolving Credit Loaw. This Mortgage is given to secure a revolving
credit loan unless and until gach-ican is converted to an installment loan (as
provided in the Agreement), anc -’ 2ecure not only presenily exisling indebi-
edness under the Agreement but rito Futnre advances, whether such advances
! are obligatory or to be made at the opiox of Mortgagee, or otherwise, as are
made within 20 years from the date hereof, 1o tiiz same extent as if such future
advances were made on the date of the execution »f this Mortgage, although
there may be no advance made at the time oi execution of this Mortgage and
although there may be no indebtedness secured hercby u*sianding at the time
any advance is made. The lien of this Morgage shall bealid ax o all indebted-
ness secured hereby, includiag future advances, from the time o its filing for
record in the recorder’s or registrar's office of the county in which-the Property
is located. The total amount of indebtedness secured hereby mav.io~mease or
decrease from time to time, but the total unpaid principal balance a/in.ehied-
ness secured hereby (including disbursements that Mortgagee may mak< 1 inder
this Mortgage, the Agreement, or any other document with respect thereto) 24
any one time outstanding shall not exceed the Maximum Credit Amount, phs
interest thereon, and any disbursements made for payment of taxes, special
assessments, or insurance on the Property and interest on such disbursements
{all such indebtedness being hereinafter referred 1o as the maximum amount
| secured hereby). This Mortgage shall be valid and have priority 1o the extent of
the maximum amount secured hereby over all subsequent liens and encum-
brances, including statutory liens, excepting solely taxes and assessments levied
on the Property given priority by law.
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A celer@,g Y Morigagor's bréach of aniy covenanior
grdethent of Mostp g is Momlgage Hincluding the covenants to pay when
due any sums secured ¥y this Mortgage, or the occurrence of an Event of
Default under t5e Agreement, which Events of Default are incorporated herein
by this reference as though set forth in fuli herein, Mortgagee, at Mortgagee’s
option, may declare all of the sums secured by tiiis Mortgage to be immediately
due and payable without further demand, may terminate the availability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shall nutify Mortgagor atieast 30 days before
instituting any action leading to repossession or foreclosure (except in the case
of Mortgagor’s abandonment of the Property or other extreme circumstances).
Mortgagee shall be eatitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable attorneys' fees, and costs of
documentary evidence, abstracts, and title reports.

All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage, the Agreement, or afforded by law
or equity, and may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession. As additional security hereunder, Mortgagor hereby assigns to
Mortgagee the rents of the Property, provided that Morigager shall, prior to
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right to collect-and-retain such rents as they become due and payable.

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior to judicial sale, Mortgagee, in person, by agent,
orby judicially appointed receiver, shall be entitled to enter upon, take posses-
sion of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Mortgagee or the receiver shall
be applied first to payment of the costs of management of the Property and
collection of rents ircluding, but not limited to receiver's fecs, premiums on
receiver's bonds, and reasonabie attorneys’ fees, and then 1o the sums secured
by this Mortgage. Morigagee and the receiver shali be liable to account only for
those rents actually received.

21. Release. Upon payment in full of all amounts secured by this Mortgage
and termination of the Agreement, Mortgagee shall release this Mortgage
without charge to Mortgagor. Morigagee shalk pay all costs of recordation of the
1 lease, if any.

12 ‘Waiver of Homestead. To the extent permitted by law, Mortgagar
hercby..e'zases and waives all rights under and by virtuc of the homestead
exemption aws of Illinois. *See below.

,aNotary Publicin and for said county and state, do herebycertify

£9555986

that  RICHARD M. ENNIS AND SALLY H. ENNIS appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as their free and voluntary act, for the uses and
purposes therein set forth.
Given under my hand and official 7411. this day 25 of, /é( j uj'/ ,
My commission expires /C{//&I/ff %’7&& Jf %Z/ W"é@
ANOTARY PUBLIC  ’
Mail North sThis Mortgage renews, amends and restates in its
To: ?:n: onﬁir;gﬁ;\&frwlzRAUSS 3-A entirety the Mortgage dated and
50 South LaSalle Street ~  recorded on 10/17/88 as Document Number
Chicago, QFFIC - B3 88476441 , in_COOK _ County, IL.
Ilinois 60675 PAME . : v "'..E;-e- . All amounts outstanding under the Mortgage reneved
NOTARY Poo. . b E‘é% "hereby shall be deemed outstanding under and secured
o @ 1089 MY COMMISSIOH LAMIRES 10116/ by this Mortgage.
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