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SUBORDINATION AGREEMENT 2002-12-13 10:46:03
MAIL TO: LaSdlle Bank NA Cook County Recorder 86.50

afz / Aftn:  File Audit Department

4901 W. Irving Park Road

Chicago IL 60641 SRV E T

021377193
Accourt 211-7300412454 002 .

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of lllinois this 18th day of November, 2002 by Lale

Bank, NA, a nationd banking association organized and existing under and by virtue of the laws of the United States of America, and doing
business and State of 1llinois (" Bank™).

Witneseth

WHEREAS, the Bank is the owricr of a mortgage dated February 14, 2002 and recorded March 12 2002 among the land recordsin

the Office of the Recorder of Daecs of Cook County, lllinois as document number 0020281121 made by Thomas Limon(" Borrowerd'),
to secure and indebtedness of $32.002.00 ("Mortgage"); and

WHEREAS, Borrowers are the owners of {nat‘certain parcel of red estate commonly known as 221 E Cullerton Ave. #809, Chicago, 1L
60616 and more specificaly described asiollows
SEE ATTACHMENT

PIN # 17-22-314-017; 17-22-314-018; 17-22-514-732

>

WHEREAS, w1l ("Mortgagee") has refused to make aloan to the
O' Borrowersof $273,950.00 except upon condition that the ' o'tgage be subordinate to sad mortgage lien of Mortgagee.

O NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Deitarsin hand paid by each of the parties hereto to the other, and of
LL} other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged and in order to induce Mortgagee
—-:-_’_ make the loan to Borrowers, it is hereby mutually agreed, asfollows

P

TT

1. That the Bank covenants and consents that the lien of its Mortgage shall oe w'ject and subordinate to the lien of Mortgagee's

== morigage dated N overmber 19/0 2 reflecting and securing the loan made by Mortgagee to Borrower, in the amount of Two
<X Hundred Seventy-Three Thousand Nine Hundred Fifty doilars and no certs and to al renesds extensons of replacements of said
}— Mortgagee's mortgage; and

ec. Qs doc F o fa
2. That this Agreement shall be binding upon and shall insure to the benefit of Morigagee, its ~asressors and assigns

IN WIT WHERED is Subordination Agreement has been executed by the Bank of the date virgt @ove written.

\Ga/ndel M@m Vice Preddent)
STATE OF ILLINOIS

1SS
COUNTY OF COOK}

1

METROPOLI

1, the undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY that, Samuel Sanchez (A ssistant
Vice President) of LaSalle Bank, NA, personaly known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he signed, sealed and delivered the said instrument as a free and voluntary
act, and asthe free and voluntary act of the "Bank”, for the uses and purposes therein set forth.

Given under my hand official ssal, this_18th day of November, 2002,
"OFFICIAL SEAL" |
BARERA HORT :
3 NOTARY PUSLIC STATE Ogigl.iNOES ‘

v

¢ Mx Cemmission Exeires 01/05/2004
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METROPOLITAN TITLE

Commitment

Schedule A (continued)

Commitment Number: 02-028202

_...-_.-_..__--_-—___.__________-____.-_-—.._______.__..___-..___..-_....-.-____-.—-_-..___-..._—_‘

Property Description

The land referred to in this Commitment is described as follows:

UNIT 809 AND PARKING SPACE 129 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS [N ZRAIRIE AVENUE LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORUED AS DOCUMENT 0011008039, RECORDED OCTOBER 29™ 2001, IN THE
SOUTHWEST Y% OF SECTION 2Z, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN(S): 17-22-314-017, 17-22-314-018, 17-22-514.819

COMMONLY KNOWN AS: 221 E. CULLERTON AVZMUE, UNIT #809, CHICAGO, ILLINGIS 60616

END OF SCHEDULE A




