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BRIDGEVIEW QFFICE

DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarciny, the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 25, 2002 ,
together with all Riders to this document.

(B) "Borrower"isWilliam E. Turner, II and Gina M. Cacking, Husband and
Wife, as Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 16 IN/2I2CK 10 IN PIERCE'S ADDITION TO HOLSTEIN IN THE NORTH 1/2 OF
THE SOUTHWEZZ 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 14-31-314-018-0000 which currently has the address of
2131 West Cortland Street [Street]
Chicago [Cit;1, Iibaois 60647 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢n ihe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is refe-red to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exrept for
encurnbrances of record. Borrower warrants and will defend generally the title to the Property agatist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender wnay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds‘at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RECPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatés of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali- hé held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <liall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lexder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t» Borrower, without charge, an ammual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, zs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escruw, as ofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L=nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morily payments.

Upon payment in full of all sums secured by this Security Instrument, Ieticter shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaichold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesswieniis,.if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruinett unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accuptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operatc to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcante unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
restdence within £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower = principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiiig.. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which dre beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is«esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repail or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to/2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ino restoration in a single payment or in a series of
progress payments as the work is completed. If the insurasice-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriug the Loan application
process, Borrower or any persons or entities acting at the direction of Borr¢wer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information br statements to Lender
(or failed to provide Lender with material information) in connection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrower's wecnpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instraprent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistoction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prorceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaricons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit'i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provides ior in Section 2,
In the event of a total trxirg. destruction, or loss in value of the Property, the Miscellancous

Proceeds shall be applied to the su:ns secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, aestrection, or loss in value of the Property in which the fair market

value of the Property immediately before te partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redicea by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividec. by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in.%a'me. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valie.af the Property in which the fair market

value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial takiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ver; Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair oi'the Property or to the
sumns secured by this Security Instrument, whether or not then due. "Opposing Party” m:ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-zight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0070369504
Initials: ;/’4/{(,

@@-G(IL)(umm Page 8 of 15 / Form 3014 1/01
EIMON IR

»

-

Vi
EAREAIANS
. L T




UNOFFICIAL COPY

©
Lo/ PL0C “‘“’,"W\lg st 0 03 sbed w00 (1)9- €ZD)
LT
F08698£0L00 ;/3

JUATINLSU]
Ajumoag sty 1opun Juswaimbar Zuipuodsaiios ayy Aspes (4 juswaambar me sqqeoyddy sy ‘mer
a[qedrddy sapun paxmbai osfe st weumnsu] Lumdag siy) £q pannbar sonou Aue J] 1apud Aq PRALAI
A[[emor [un JSpua 0} UAAIS USAQ JABY 0) PAUISP 3q JOU [[BYS TUSWINLLSU] AILINIAG ST} YA UONIIUL0D
ur 0nou AUy IMOLIOG 01 201ou AQ SSSIPpR IoUIouR DAJRuSISIp Sel JOpud SSI[UN UMRISY pIIeIS
$S2Ippe § JOpUST 0) [Iewt sse[d 151y AQ 31 Surrewt Aq 10 31 FuuaAlap Aq wea1d aq [[eyS I19pus 0} 310U
Auy -awr) auo Aue je juowmnxnsu] AILINGSg SIY) Ipun SsIPPe 010U pjeudisap suo AJuo aq Aewr aIay],
"2INpPRd0r3. pafyIdads Jer) ySnomy ssarppe jo ey e uodar AUo Jeys 1amoLog uayy ‘ssaIppe jo afueld
§ Jomoilog funiodar 107 ampaooid e sayads 10pus] 3] ssaIppe jo aFuryd s J9MOLIOE JO I3PUST AJou
Apduroid 1jeus-Jomoriog “Iapus 01 3010U Aq SSIIPPE 3010U ANINSGNS € PAIeUSISop SeY IamoLiog SSIun
S$SAIPPY AMedri] oy aq [[eys $SaIppe 20110 JYL "ASIMIAI0 sarnbax A[ssardxa meT ojqeonddy ssajun
SIAMOLIOE [[e.J1 2UNOU AMITSUOD [[RYS JIMOIIOF JU0 AUR 0] 3ONON 'SUBSW I3UI0 Aq JUSS JI SSIIPPR 205100
$ JaMOLIOF ©) PAINALRD A[[ENIOE USM 10 frewr SSe[o 1510 Aq pajlewl Usym IdMOLIog O USAIS U33q aaey
0} PAUL33P 3q [[EYS JLIULASU] AJLINDAG STY) YILM UONDIUUOD Ul JAIMOLIOG 0} 3dhou Auy “Suniim ug 2q 1snuw
Juaumusuy AJIn03G SIY) 4f3im UOTISULUOD UL JOPUIT IO IIMOLIO AQ USAIZ $20L0U [V *SdNON *S]
‘a8Iey21940 TONS JO
0 JuISLIe 3ARY JYSNU JOMOLIGE 10NoE J0 1YTU AR Jo IoAleM B AMFISU0D [[L4 IamoLiog o} juswiked 1asnp
Aq apew punyal yons AU Jo 23ULIAIdLE S Jomouog (210N Sy} Ipun 1oj papiaoid st adreys juswedard
e joU 1o IleyM) oZmyd juswhedard.Aue jnopm juswifedaid (ensed e se pajesn aq [ uononpal
oy ‘lediouiad s2onpas pungal € J| “lemsaog o) juswded 100np e Junfewr AQ 10 SjON Y} ISPUR PamO
[edound sy uonpar Aq punyex snpy 020 o4 350010 ABW JOPUY] “IIMOLIOE 0} PAPUTYAI 8q [jls SHIWI|
panruLad papssoxs YaIym J9MoII0g Woy payia]jod Apeare sums Aue (q) pue mur papiuiidd am o3 a3reyd
Sy 20mpar 0} AIESS300U JUnowe Y3 Aq paonpal 5q Jeys aFreyd ueol yons Aue (e) ‘uoy ‘s panmuiad
Y} Pa3OX3 UEOT A} YNA UOHIUUOD UL PAIAI[[03-2].21 JO PIOI[]0F SITTeyd Ueo] ISYI0 10 ISIIUT ) Jei]]
0s pajexdiur A[[eury ST me jey) pue ‘sa3Teyd UBO] WML CBW S13S YOIgM me] & 0} 302[qns st ueo] a1 1
“me] 9[qent|ddy 4q Io juswmnsaranmoag snp AQ pangryord Ajssaadxa aIe 181 533§
38reyd jou Aew Japus] ‘29§ yous jo Suidreys sy uo UONIGIUSL e e PANNSUOD 3q JOU [[BYS JaMOLI0g 0 3]
d1y1dads € 28Ieys 0) JUSWMLSU] AJLMIAG S} UT AJLIOYINE SSAIXY 10 SOUISQE 3U) ‘$33F Ja10 Aue o1 predar uf
'$39] uolenyea pue uoposdsur Aradoid ‘ssay showione ‘01 peynu] 1ow Ing ‘FUIpnPUI JUSWINNSU] ANLND3G
st 1opun siydir pue Auadord 9y ur Isarsut s Japua Sundajord jo asedmd a1 Joj ymEjep s IoMOII0H
M UOTIISUUOD Ul PIULIOfad S01AIS I0J $a9] Iamouog 23Ieyd Aeniaapua ‘sadiey) ueoq ‘pi
"1OPUST JO SUBISSE PUR $I0TSITINT S IJIUIQ PUB (7 UOLDS
ur popraoid se 3daoxa) puiq [reys JuswWNDSU] AIINJSG SIY) JO SIUAWAIISK pup SIUBUSA0D YL Sumim
Ul 3SB3[31 YoNS 0) $9913€ JIPUST SSAUN Judwmnsu] A1LNdag SIy) ISpun ANfiqe.] 0, suonednqo s Jomoliog
WO} Pased[al 3q 10U [[eYS ISMOLIOE JUSUMNSU] A0S S} 19pUN SIFIUAG Put ULt s IamoLIog Jo [
urelqo [[eys ‘12pud] Aq paactdde sipue ‘Sunua ul JuswILSU] AJLMOag S Iopun (o Sqo s Jamoliog
SOUWINSSE OUYM IOMOLIOF JO 1S3I3JU] Ul J0Ssadong Aue ‘g uopdesg jo suomsiaoid auy op 3oalgng
TSN § J3udis-00
3 MOYIIAM SION 31 10 JUAUINNSU] AJNMIIS ST} JO S} 31 0) PIeSaI IPIM SUOEPOWWIIY. AUR 33 [ewW
10 Ie2qI0} ‘AJipow ‘pudNd 0 331e Ued Jomoulog Joylo Aue pue 10pua] ey ssaife (3) pue AuAmnnsug
Anmodag smyy £q pamass swns ay Aed o) paediqo Ajjeuosiad jou st (q) Yuownnsup Aunoeg sty JO suuy
ayy Japun Ky1adold aup ur isasagur s J9uSis-00 oy £sAuoo pue Juels ‘sSeSpow 0} Ajuo juswnnsu] ALmdeg
sty BuruBis-00 st (g) :(,JouBis-03, B) SJON 9} 2INOIXD 10U SIOP I JUSWMISU[ AJLMIDG snp sudi-00
OUM 12M0110g AUE ‘ISAIMOH °[BI0438 pue 1ur0f 2q [1eys A)fiqer pue suonediqo s Jamolog JeY) sa213e pue
SIUBUSAQY 1oMOLIOY “punoy SUSISSY PUB $108s90n§ S19uB1s-07) SAN[IQEIT [BI9A9S pUE Julop ‘g
"Apatial 10 33U Aue Jo as101ax2 ayy spnjeaid
10 30 13ATeA B 3Q 10U [[BYS “OTIP UDLY JUMOUTE ([} URY) $SI] SYUNOWE Ul 10 I9M0.LI0F JO ISAIDIU] UL SI0SS30INS
1o sannuo ‘suosiad piyl woy spuswAed jo souwidsdoe s Ipud ‘UouEnuI Jnoynm ‘Suipnppul Apaiuai
10 Jy311 Aue JuIsIDIONS UL JpUST £q S0URIE3QI0] AUY “JAMOLIOF JO 1S3I0JU] UI §108530nG AIE 10 15MOLI0F
[ewrdLio 3y Aq spew puewsp AUe JO U0SesI Aq JsWnSU] AJLINS3S SIYY £q PIINISS SIS B 10 UONLZIIOUrE
Apipow asimiayio 1o Juswked 103 SWID PuLXd 0) ASTYAI 0] JO ISMOLIOY JO ISAISNU] UI I0SS20ONG Aue
1sureBe s3uIPa3001d 30UAWWOI 0) pambal g JOU [[EYS ISPUIT “ISMOLIOF JO 1SAINU] UT $10ss330ng Auw 10
Iomo110g] JO AN[IqeI] 3y} 95E3[21 0} 312130 10U [[RYS IIMOLIOF JO ISIIHUJ UL J0SSIING AUR 10 JaMOIIOE 0]

N6T6LETE



UNOFFICIAL COPY
21379198

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Be:rewer's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai inierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, iie“iitent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ot <2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anc a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender muy require immediate payment in full of all sums secured by this Security
Instrument. However, this option’shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz-sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peijud, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oi«nis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und=r-this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Jinited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes s»ch action as Lender may
reasonably require to assure that Lender's interest in the Property and <izhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require flat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov. Lender: (a)
cash; (b) money order; {c} certified check, bank check, treasurer's check or cashier's check; riuvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinwpentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevel, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070369504
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may sefuire immediate payment in full of all sums secured by this Security Instrument
without further-Geiiand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-Criiect alt expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linitzd *o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chali‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrower's. collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's «greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/insdrance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the canceltation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF INOIS, % County ss:
I, , a Notary Public in and for said county and
state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a+ his/her/their free and voluntary act, for the uses and purposes therei

n set fort
Given uier my hand and official seal, this day of A)ﬂ l} M

My Commission Expr:as;

WWMNI
VOEFICIAL 5:AL"

. CYNTHIA E DEARING
NOTARY PUBLIC, STATE OF ILLINOIS

v COMMISSION £PRES 3/18/2006
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ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 25th day of November, 2002 |,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of “Iiwst, or Security Deed (the "Security Instrument") of the same date given by the
undersigned <("Sorrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trust 734 Savings Bank, an Illinois Corporatiomn

("Lender") of the same-dzic 2nd covering the property described in the Security Instrurnent and located at:
2131 West Cortland Street
Chicago, IL 60647
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXiMUM_RATE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (ol'ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of & /875 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The adjustable interest rate I will pay may change on the first day of December, 23u%
and on that day every 12th month thereafter. Each date on which my adjustable interest rate’coald change
is called a "Change Date."

0070369504

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - One-Year Treasury Index -
Fannie Mae Uniform Instrument

@D);B45R (0006) Form 3118 1/04.
Page 1 of 5 Initials;
VMP MORTGAGE FORMS - (800)521-7291
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A} will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The conversion can only take place on a date(s) specified by the Note Holder during the period
beginning on the £si-Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can converi io the new fixed rate is called the "Conversion Date."

If I want to exercise«iie Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give the Ncte Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversionfoeof U.S. § 1,825.00 ; and {iv) [ must sign and give
the Note Holder any documents the No*< TTolder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be ¢quil to Fannie Mae's required net yield as of a date and time of
day specified by the Note Holder for: (i) if tae briginal term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-a1y mandatory delivery commitments, plus five-cighths of
one percentage point (0.625%), rounded to the nearcsi one-cighth of one percentage point (0.125%); or
(ii) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-eiglths of one percentage point (0.625%), rounded to
the nearest one-eighth of one percentage point {0.125%)./1f +his required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine my interest rate by
using comparable information. My new rate calculated under thiz Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to cxercise the Conversion Option, the Note Holdes wi'i determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal ! am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate i sabsiantially equal payments.
The result of this calculation will be the new amount of my monthly paymeri. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount as my mon‘hly payment until the
Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORI'OV'ER

1. Until Borrower exercises the Conversion Option under the conditions stated in Sectiza B of this
Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to read as fOollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectisn

18, "Interest in the Property” means any legal or beneficial interest in the Property, includiag,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.
f 0070369504
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaifjed in this

Adjustable Rate Rider,
4//// (Seal) (Seal)
William k. Turner, -Borrower Gina\ M. Cocking -Borrower
&= (Seal) (Seal)
-Borrower -Borrower
(9.;?1) (Sea])
-Borrow er -Borrower
(Seal) / (Seal)
-Borrower -Borrower
0070369504
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