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LORN #: 622118863 “
MORTGAGE § o

DEFINITIONS
Words uscd in multiple scctions of this document are defined below and other words ate Geface/in Sections 3, 11, 13. 18. 20 and

21, Centain rules regarding the usage of words used in this document arc also provided in Seciion 26.
(A) **Security Instrument’ means this document, which is dated MARCH 26, 2002, together with all Riders

to this docurnent.
(B) “Borrower” is DANIEL W MALIA, AN UNMARRIED MAN.

A "‘.ZJQES‘E-
o qeTiE order =2
Borrower is (he morigagor under this Securily Instrument. 1st A“ER\GN\ 1“ z U’( {

(C) *Lender™ is  ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION arganized and existing under the laws of
DELAWARE. Londer's nddress is 2600 W, BIG BEAVER RD., TROY,
MICHIGAN 48084.

Lender is the mortgagee under this Security lnstrument. a
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(D) **Note™, means the promissory notc signed by Borrower and dated MARCH 26, 2002, Tlhic Nole siales
that Borrower owes Lender #***+ 4k wtxrdevsrbeasressrans++ONE HUNDRED EIGHTY THOUSAND AND HO/100
EEREARA AR AL RRERARNNARERRRRE RN RN RN ke s herdeannsnrewrr Dollars (US. $180,000.00 )

plus interest. Borrower has promised o pay this debl in regular Periodic Pavments and (o pay the debt in full not later than
APRIL 1, 2032.

(E) “*Property’® means the property that is described below under the heading *“Transfer of Rights in the Property.”

(F) **Loan" mcans the debt evidenced by the Note, plus imerest, any prepayment charges and laic charges duc under the Note. and
all sums due under this Sccurity Insirument, plus interest.

(G) “Riders" means al! Riders o0 this Security Instrument that arc exccuted by Borrower. The foltowing Riders arc to be exccuted
by Borrower {check box as applicable):

] Adjustable Ratc Rider [x.J Condominium Rider ] Second Home Rider
Balloon Rider [_JPlanned Unit Development Rider E__1Other(s) {specify|
() 1-4 Family Rider {1 Biweekly Paymem Rider §

2021380081

(H) “Applicable Law "’ means all controlling applicable federal. state and local statutes, regulations. ordinances and administrative
rules and orders (that baye the effect of law) as well as all applicable final. non-appealable judicial opinions.

(h “*Community Associzosn Dues, Fees, and Assessments™ meansall dues, lees. assessments and other charges that are imposed
on Borrower or (he Properiy Gy o tondominium associalion. homeowners association or similar organization,

() **Electronic Fundy Transter *iieans any transfer of funds. other than a transaction originaled by cheek. draft. or similar paper
tnstrument. which is initiated throuzn in clectronic terminal. telephonic instrument. compuler. or magnetic lape so #s 1o order,
instruct, or authorizc a financial insti’aaon o debit or credit an account. Such term includes. but is not limited to, point-of-sale
translers, avtomated teller machine transietions, transfers initiated by telephone, wire transfers. and automated clearinghouse
transfess.

(K) “*Escrow Items’ ineans those itlems that are’desc ribed in Section 3.

(L) ““Miscellancous Procecds™ mcans any compunsaian, scttlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages dusesshed in Section 3) for: {i) damage to. or destruction of, the Property: (i)
condemination or other taking of all or any part of the Preper v (iii) conveyance in licu of condemuation: or (iv) misrcpresentations
ol or omissions as 10, the value and/or condition of the Prop iy, :
(M) “*Mortgage Insurance®® means insurance protecting Lende. aguinst the nonpayment of, or default on. the Loan.

(N) **Periodic Payment” means the regularly scheduled amount.dvs for (1) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Sccurily Instrument.

(O) *RESPA’’ means the Real Estate Setilement Procedures Act (12 17.5.C. §2601 el seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from (ire 17 t!me, or any additional or successor legistalion or
rcgulation Lhat governs the same subject matter. As used in this Security Indiument, “*RESPA’ refers 10 all requirements ind
restrictions that are impesed in regard Lo a *“federally related mortgage loan’” evean il the Loan docs not qualify asa **federally refated
morigage Joan’’ under RESPA.

(M) “*Successorin Interest of Borrower' meansany party thal hastaken title to the Propedty. whether or not that panty has assumed
Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Sccurity Iustrument securcs to Lender: (i) the repayment of te Loan. and all renewals. extensions and modifications of the Note:

and (ii) the performance of Borrower's covenanis and agreements under this Security Instruinent and thic Note. For 1his purposc.

Borrower does hereby morigage, grant and couvey to Eender and Lender’s successors and assigns. with pawe; efsale. the following

described property located in the  COUNTY [Vype dff Wecorbing Jurisdiction] of
[Nanie of Revording Jurisdiciion|:

SEE LEGAL DESCRIPTION ATTACHED HERETC ARD MADE A PART HEhEOP. k)

1724
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which currcntly has the addressof 22 ¥ MORGAN 213, CHICAGO,

LOAN f#: 622118863

[Bwreat] (Ciry}
IHinois 60607 (''Propenty Address™):

€ 0021380081

TOGETHER WITH all the improvements now or hereafier erecied on the properly, and all casements, appuricnances, and
fixturcs now or hereafler a part of the property, All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *"Propeny, ™

BORROWER COVENANTS that Borrower is Lawfully scised of the estatc hereby conveyed and has the right to mortgage. grant
and convey the Property and that the Property is unencumbered. except for cncumbrances of record. Borrower warranis and will defend
generally the title (o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis for national usc and non-uniform covenants with timited
variations by jurisdiction to constitulc a uniform sccurity instrument covesing real propenty.

UNIFQRM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prizcinal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due
the principal of, and interest-an the debt evidenced by the Note and any prepayment charges and laie charges due under the Note.
Borrower shall also pay funas ¥5¢ Fiscrow ltems pursuant to Section 3. Payments due under the Notc and this Sceurity Insirument
shall be made in U.S. currency. Hewgrer, if any check or other instrument received by Lender as pavment under the Note or this
Security Lnstrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in ¢ or more of the following forms, as selccted by Lender: (a) cash: (b) moncy ordet; () certified
check, bank check, treasurer's check or cashirr’s.check, provided any such cheek is drawn upen an institution whosc deposits are
insured by a federal agency, instrumentality, ot entitv: or (d) Electronic Funds Transfer. L

Pavments arc deemed received by Lender when rezeived al the location designated in the Note or at such other Jocation ns may
be designated by Lender in accordance with the noiice grovisions in Section 3. Lender may return any payment of partial payment
if the payment or partial payments arc insufficient (o »:1n5 the Loan current. Lender may accept any payment or panial payinem
insulTicicnt tobring the Loan current, withoul waiver of any «iglits hercunder or prejudice to its rights o refuse such payment or pariial
payments in the fulure, but Lender is not obligated to apply $1.ch payments at the time such payments are accepled. If each Periodic
Pavment is applied s of its scheduted due date, then Lenderneed nol pa interest onunapplicd funds, Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan current. If Serrswer does not do so within a reasonable period of timg, Lender
shall either apply such funds or return them to Borrower. 1fnot applied eartier. such funds wiil be applied to the outstanding pri ncipal
balance under the Notc immediately prior lo foreclosure. No offset or clazrwhich Borrower might have now or in the luture againg!
Lender shall relieve Borrower from making payments duc under the Note aind s Security Instrument or perforsing the covenants
and agreements sccured by this Security Enstrument,

2. Application of Payments or Proceeds. Except as otherwise describedsn (his Caction 2. all payments accepted and applicd
by Lender shall be applied in the following order of priority: (a) inlerest due under (ae Note: (b} principal duc uncler the Nele: (c)
amounts due under Section 3. Such payments shall be applicd to cach Periodic Paymculin.the order in which it became duc. Any
remaining amounls shall be applicd first to late charges. second to any other amounts duc under this Sccurity Instrument. and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclides 2 sullicient amount to pay #ny
late charge due, the payment may be applied 1o the delinquent payment and the late charge. 1f more (nan one Periadic Payment is
outstanding, Lender may apply any payinent received from Borrower to the repayment of the Periodic Paynicils if, and 10 the extent
that, cach payment can be paid in full. To he extent that any excess exists after the payment is applica to.2ae7ull payment of on¢
or motc Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shais be soplicd first 10 any
prepayient charges and then as described in the Note. -

Any application of payments, insurance proceeds, or Miscetlancous Proceeds Lo principal due under the Now il not extend
or postpone Lhe duc date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under the Note, until the Nole
is paid in [ull, a sum (the **Funds’") to provide for payment of amounts due for: (a) taxcs and asscssments and other items which can
altain priority over this Security Instrument as a licn or encumbrance on the Property; (b} leaschold payments or ground rents on the
Property. ifany: (c) premiums for any and all insurance required by Lender under Section 3; and (d) Morigage Insurance premiyms,
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Scction 10. These items arc called **Escrow ftems.” At origination or at any time during the term of the Loan, Leuder
may require that Community Association Dues. Fees. and Asscssments. il any, be escrowed by Borrower. and such ducs. fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under Uhis Scction.
Borrower shal! pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation (0 pay (he Funds for ;un 1|

1LLINOIS-Single Family-Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Initials:!
Furm 3014 101 Page Yof 10




Fiw The

UNO

’
y

FFICIAL.CO

B
.-
r;-ix’.“-,"‘."; H{"..“i !
‘fl‘Jt“lni'l""‘uf-. '
1
- PN .
-

B

1

PY

v

b

FLs



four

T,

ORECABIC | ARBOPY

Escrow ltems. Lender may waive Borrower’s obligation to pay 10 Lender Funds for any or all Escrow licms atany time. Any such
waiver may only be in writing. In the event of such waiver. Borrower shall pay directly. when and where pavable. the amounis due
forany Escrow llems for which payment of Funds has been waived by Lender and, if Lender requires. shall lurnish 10 Lender reccipls
evidencing such payment within such time period as Lender may require. Borrower's obligation 1o make such payincnis and to provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security [nstrument. asthe plirase ““covenin(
and agreement’” is used in Section 9, If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow liem, Lender may cxercise its rights under Scction 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as lo any or all Escrow liems
al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amoun (a) sullicient to permit Lender to apply the Funds at the time
specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow llems or othenvise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lendcr, if Lender is 2n institution whose deposits arc so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds
to pay the Escrow ltems 70 later than the time specificd under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analy2ing the escrow account. or venifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law penniis Lenler to make sucha charge. Unless anagreement is made inwriting or Applicable Law requires interest
10 be paid on the Funds, Lender Snall nol be required to pay Borrower any inlerest or carnings on the Funds. Borrower and Lender
can agree in writing. however. Giatsitarest shall be paid on the Funds. Lender shall give to Borrower. without charge. an anaual
accounting of the Funds as required v/ RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account 1o Borrower for the excess funds
in accordance with RESPA. If there is a shortzgeof Funds held in escrow. as defined under RESPA. Lender shall notify Borrower
as requircd by RESPA. and Borrower shall pavo Lender the amount necessary (o make up the shortage in accosdance with RESPA.
but in no more than 12 monthly payments. If Lther: is a deficiency of Funds held in escrow. as defincd under RESPA, Lender shall
notify Borrower as requircd by RESPA. and Boricwer-shall pay to Lender the amount necessary (0 make up the deficiency in
accordance with RESPA, but in no more than 12 mowkiv-payments.

Upon payment in full of all sums secured by this Security Visirument, Lender shall promptly refund 1o Borrower any Funds held
by Lender.

< Chargcs' Liens. Borrower shall pay all taxcs. assessments, chirges, fines. and impositions attributable 1o the Property which

can allain pricrity over this Security Instrument, lcaschold pavinens-or ground rents on the Property. if any. and Community
Association Ducs, Fees. and Assessments. if any. To the extenit that theseitems are Escrow ltems, Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promptly discharge any lien which has priority over this Secv:i'y Instrument unless Borrower: (a) agrecsinwriting
(o the payment of the obligation sccured by the licn in a manner acceplable to L.mdcr_ but only so long as Borrower is performing
suchagreement; (b) contests the licn in good faith by, or defends againstenforcenicut of thatienin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pend.ng, but only uniit such proceedings are
concluded; or (¢) secures from the holder of the licn an agreement satisfactory 10 Lendzr subordinating the lien to this Sccurity
Instrument, IfLenderdetermines that any part of the Property is subject toa lien which can at(ai priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which thal netice is given. Borrower shall satisfy
the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real estale 1ax verification and/or r-porting service used by Lender
in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereaficr erecled oz e Property insured
against loss by fire. hazards included within the term “extended coverage.” and any ather hazards including: vui not limied 1o,
earthquakes and focds, forwhick Lender requires insurance. This insurance shatl be maintained in the amounts (el ading deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can Ciaige during the
icrm of the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject (o Lender’s righsto disapprove
Borrower’s choice, which right shall not be excreised unreasonibly. Lender may require Borrower io pay, in connection with this
Loan. cither: (a) a onte-time charge for Mood zone determination. certification and tracking services: of (b) a onc-time charge for Bood
zonc determination and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or centification. Borrower shall also be responsible for the pavment of any fees imposed
by the Federal Emergency Management Agency in cannection with the review of any flood zone detenmination resulling from an
objection by Borrower.

[T Borrower [ails 10 maintain any of the coverages described above, Lender may oblain insurance coverage. at Lender’s option
and Borrower’s expensc. Lender is under no obligation 10 purchase any particular type or amount of coverage. Therefore. such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or (he cony the

ILLINGIS-Single Family-Fasinie Mae/Freddie Mac UNIFORM INSTRUMENT Initials
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in efTcct. Borrower
acknowledges that the cost of (he insurance coverage so obtained might significantly exceed the cost of insurance thal Borrower could
have obtained. Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower sccured by this
Sccurity Instrument. These amounts shall bear interest at the Note ralc from the date of disbursement and shall be payablc, with such
interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shali be subject Lo Lender's right 1o disapprove such
policics, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payee, bender
shall have the right (o hold the policics and renewal centificates. Il Lender requires, Borrower shal] promptly give lo Lender all receipts
of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage. not athenvise required by Lender, for
damagc 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as morgagec
andfor as an additional loss payec.

In the event of loss. Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of toss if
not made promptly by Borrower. Unless Lender and Borrower othenwisc agree in wriling. any insurance proceeds. whether or not
the underlying insurance was required by Lender. shall be applied to restoration or repair of the Property, if Uhe restoration or repair
is economically feasible and Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
o hold such insurariec proceeds until Leader has had an opportunity (o inspect such Property 1o ensure the work has beencompleled
10 Lender’s satisfaction. provided that such inspection shall be underiaken promply. Lender may disburse proceeds for the repairs
and restoration in a singlc pavment or in a series of progress payments as the work is completed. Unless an agreement is made in
wriling or Applicable Law rzquires interest Lo be paid on such insurance proceeds, Lender shal not be required 1o pay Borrower any
imerest or carnings on such prrscuds. Fees for public adjusters, or other third parties, retained by Borrower shall nol be paid out of
the insurance proceeds and shali ve i sole obligation of Borrower. If the resloration of repair is nol cconomically [easiblc or Lender's
sccurity would be lessened, the insucane proceeds shall b applied to the sums sccured by this Securily Instrument, whether or not
then duc, with the excess, if any, paid'«o Borrower. Such insurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons the Property, Lindzr may file, negotiate and scitle any avaitable insurance claim and related maticrs. If
Borrower docs not respond within 30 days 10 2-otice from Lender that the insurance carricr has offcred 10 settle a claim, then Lender
may negotiate and seltle the claim. The 30-day pirioa will begin when the notice is given. In either event, or il Lender acquires the
Property under Section 22 or otherwise, Borrowe: herchy assigns 10 Lender (a) Borrower's rights 1o any insurance procecds in an
amount not to exceed the amounts unpaid under the Neie-or this Security Instrument, and (b) any othier of Borrower’s rights (other
than the right to any refund of uncarned premiums paid by duerower) under all insurance policics covering the Property, insofar as
suchrightsare applicable (o the coverageof the Property. Leac er may use the insurance procceds either Lo repair or restore the Property
or (0 pay amounts unpaid under the Nole or this Sccurity Instruinent. whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue 10 occupy.tse Property as Borrower’s principal residence for at lcast one
vear afier the date of occupancy. unless Lender otherwise agrees in witizg- which consent shall not be unreasonably withheld, or
untlcss extenualing circumstances cxist which are beyond Borrower’s corro’,

7. Prescrvation, Maintenance and Protection of the Property; Inspect’ons. Borrower shatl not destroy, damage or impair
the Propenty, allow the Property Lo deleriorate of commil wasie on the Property- W helher or not Borrower is residing in the Property.
Borrower shall maintain the Property in order to prevent the Property from deteriorsiing br decreasing in value duc 10 its condition.
Unless it is determined pursuant to Scction 3 that repair or restoration is not econamicaly feasible. Borrower shall proplly repair
1he Propenty il damaged to avoid further deterioration or damage. ICinsurance or condemutaion proceeds are paid in conneclion with
damage lo. o he taking of. the Property. Borrower shall be responsible for repairing or resoriag the Property only il Lender has
relcased procceds for such purposcs. Lender may disburse proceeds for the repairs and restoration it a single payment or in a scrics
of progress payments as the work is completed. I{ the insarance or condemnation pracecds arc not saificient Lo repair or restore the
Propery, Borrower is not relieved of Borrower's obligation for the completion of such repair or resIOrUG.

Lender or its agent may make reasonable entries upon and inspections of the Propenty, I it has reasorub'e causc. Lender may
inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time of o7 privr 12 such an interior
inspection specifying such reasonable cause.

8. Borrower's Laun Application. Borrowershall beindefaultif, during the Loanapplication process. Bonawrrarany persons
or entiticsacting at the direction of Borrower or with Borrower's knowledge or consent gave materislly falsc, misleading, of inaceurate
information or statements to Lender (or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited 1o, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument, If (a) Borrower fails 1o
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thal might significantly
allect Lender’s interest in the Property and/or rights under this Security Instrument (suchas a procecding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security insLrumcnt or 10 cnforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is reasonable or appropriate
1o protect Lender’s interestin the Property and rights under thisSecurity Instrument. including protecting and/or assessi lue
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LOAN #: 622118863
ofthe Property, and securing and/or repairing the Property. Lender’s actions can include, bulare not limited 10: (2) paying any sus
secured by a lienwhich has priarity over this Security Instrument; (b} appearing in court; and (c) paytag reasenable attornevs’ fees
lo protect its interest in the Property and/or rights under this Security Instrument. including its sccured pasition in 3 bankrupicy
proceeding. Securing the Property includes, bul is not limited to. entering the Propenty 10 make repairs, change locks. replace or
board up doors and windows, drain water {rom pipes. eliminate building ar other code violations or dangerous conditions. and have
utilities lurned on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not under
gny duty or abligation to do so. It is agrecd that Lender incurs no liability for not taking any or all actions authorized under this

eclion 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower sccured by this Sccurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest,
upon nolice from Lender to Borrower requesting payment.

IT this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the leasc. If Borrower acquires
fee title to the Property. the Jeaseliold and the fee title shall not merge unless Lender agrecs to the merger in wriling,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Morigage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases o be 7vai'able from the morigage insurer that previously provided such insurance and Barrower was required 1o make
scparately designated p2;ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiuins required 10 oblain
coverage substamtially eqaivalent to the Morgage Insurance previously in effect, at a cost substantially equivalent to the cost 1o
Borrower of the Mortgage i7surance previously in effect, from an alternatc morigage insurer sclected by Lender. If substamially
cquivalent Morigage Insurance “overage is not available, Borrower shall continue to pay to Lender the amount of the scparately
designated payments that were Gur when the insurance coverage ceased to be in effect. Lender will acoept, use and refain (hese
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding
the fact that the Loan is ultimately p=:dtn full. and Lender shall not be required to pay Borrower any intcrest or canings on such
loss rescrve, Lender can no longer require fos¢ recerve payments if Morigage Ensurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires separalely
designated payments toward the premiums for Mo tgag ¢ Insurance. If Lender required Morigage Insurance as a condition of making
the Loan and Borrower was required to makescparaiely designated payments toward the preminms for Mortgage [nsurance, Borrower
shall pay the premiums required 1o maintain Morigage !=s:zance in effect, or to provide a non-refundable toss reserve, uniil Lender's
requircment for Mortgage Insurance ends in accordance with-any wrinen agreement between Borrower and Lender providing for
such termination or until termination is required by Applicaol: Law. Nothing in this Section 10 afTects Borrower s oblipation to pav
interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purzhases the Noie) for certain losscs it may incur if Borrower docs
nol repay the Loan as agreed. Borrower is not a pany (o the Mortgage ipsurance.

Mortgage insurers evalualc their total risk on all such insvrance in fars< from time to1ime, and may enter inlo agreements with
other parties that share or modify their risk, or reduce losses. These agreenients nie on lerms and conditions that arc saiisfactory to
the morigage insurer and the other party {or parties) tothese agreements. These gr:ements may require the morigage insurcr 1o make
paymcnis using any source of funds that the morigage insurer may have availabic \whick-may include funds obtained rom Mortgage
Insurance premiums),

Asa result of these agreements, Lender, any purchaser of the Nole, another insurer, ainvariasurcr. any other entity, or any afiliale
ol any of the foregoing. may receive (directly or indirectly) amounts that derive from (ot mip™t be characterized as) a portion of
Borrower's payments for Morigage Insurance, in exchange for sharing or modifving the morigae“ insurer's risk, or reducing losses.
Ifsuch agreement provides that an affiliate of Lendcr takes a share of the insurcr’s risk in exchange for-a share of the premiums paid
to the insurer, the arrangement is ofien termed *‘captive reinsurance,”” Further;

(2) Any such agrcements will not affect the amounts that Borrgwer has agreed to pay for Mo tga sc [nsurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgeé Sasurance, and they
will not entitle Borrower (0 any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage fosurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certaia gisclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to recelve a refund of any Mortgage Inserance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscelluncous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to and shall be paid
to Lender.

If the Propenty is damaged. such Miscellancous Procecds shall be applied to restoration or repair of the Properly, if the
restorationor repair is cconomicatly feasible and Lender’s security is not lessened. During such repair and restoration period. Lender
shall have the right to hald such Miscetfancous Proceeds unil Lender has had an opportunity to inspect such Property 1o ensure
the work has been completed to Lender’s satisfaction. provided that such inspection shall be underiaken promply. Lender may pay
for the repairs and resloration in a single disbursement or in a series of progress payments as the work is completed.

ILLINOIS-Singl Family-Fannie Moe/Freddic Mac UNIFORM INSTRUMENT Initials:
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not cconomically
feasible or Lender’s security would be tessened. the Miscellaneous Proceeds shall be applicd to the sumis secured by this Sceurity
Instrument. whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be applicd in
the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd 10 the swins
seeured by this Security Instrument, whether or not then due, with the excess. il any, paid 10 Borrower,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair markel value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sceured by this
Security Instrument immediatcly before the partial taking, destruction, or loss in value, unlcss Borrower and Lender otherwisc agree
in wriling, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Procecds multiplicd
by the following fraction: {a) the total amount of the sums secured immediately before the pariial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction. or loss in value. Any balance
shall be paid to Borrower.

In the cvenl of a partial taking, destruction, or loss in vatue of the Property in which the fair market valuc of (he Property
immediatcly befors the partial taking, destruction, or loss in valuc is less than the amount of the sums securcd immediatcly before
the partial taking. destriction, or loss in value. unless Borrower and Lender othenvise agree in wriling, the Miscellancons Proceeds
shall be applied 10 the sums secured by this Security Instrumeat whether or not the sums are then due.

If the Property is abanfon>d by Barrower. or il, after notice by Lender 1o Borrower thal the Opposing Party (as defined in the
next sentence) offers to make 20 award (o settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the
date the notice is given, Lender-is authorized 10 collect and apply the Miscellancous Proceeds cither to restoration or repair of the
Property or to the sums securcd by 1'us Security Instrument, whether or not then duc. “"Opposing Party™™ means the third party that
owes Borrower Miscellaneous Proczads or the party against whom Borrower has a right of action iu regard to Misccllancous
Procecds.

Borrower shall be in default if any actior or proceeding, whether civil or criminal, is begun that, in Lender’s judgment. could
result in forfeiture of the Property or other matesial impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default anu-if w<celeration has occurred, reinstate as provided in Scction 19. by causing the
action or proceeding to be dismissed with a ruling that,swLender’s judgment, precludes forfeiture of the Property or other mnaterial
impairment of Lender’s interest in the Property or righieurder this Security Instrument. The proceeds of any award or claim for
damages that arc attributable o the impairment of Lender’s interest in the Property are hereby assigned and shall be paid o Lender,

All Miscellaneous Proceeds that are not applied to restorat’on or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Relcased; Forbearance By Leader Not a Watver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumenl granted by Loasr 10 Borrower or any Successor in Interest of Borrower
shall not operate1o release the liability of Borrower or any Sucoessors in Inteces? of Borrower. Lender shall not be required tocommence
proceedings against any Successor in Interest of Borrower or to refusc 1o exiedd time for payment or othenwisc modify amorntization
of (he sums secured by this Sccurity Instrument by reason of any demand made by the oieinal Borrower or any Successors in Intercst
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Intercst of Borrower or in amour:s less than the amount then duc. shall not
be a waiver of or preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ind Assigns Bound, Borrowcr czvenants and agrees that Borrower's
obligationsand liability shail be jointand several. Howexcr. any Borrower who co-signs (his Sccurity !astrumeat but does nol execule
the Note (a “‘co-signer'*); (a) is co-signing this Security Instrument only to morlgage. grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the swas socured by this Sccurily
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend. maodify. forbear or make any accommodations
with regard 1o the terms of this Security lustrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in [nterest of Borrower whao assumes Borrower's clligations under this
Securily Instrument in writing. and is approved by Lender, shall obuain all of Borrower’s rights and benefits under this Seeurity
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrumeni-unicss Lender
agrees Lo such release in writing. The covenanis and agreements of this Sceurity Instrument shall bind (exceptas provided in Scclion
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower's default, for the
purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument, including. but not limited to.
auorncys' fecs, property inspection and valuation fecs. In regard (o any othes fees, the absence of express authority in Lhis Sccurity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that the inicrest or other
loan charges collected or to be collected in connection with the Loan cxcoed the permitted [imits, then: (a) any such loat _\ shal
2~
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be reduced by the amount necessary to reduce the charge to the permiued limit; and (b) any sums already collccted from Borrower
which exceeded permitted limits will be refunded to Borrower, Lender may clioose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If'a refund reduces principal, the reduction will be Ircated as a pariial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Noig). Borrower’s
acceplance of any such refund made by direct paymient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharpe. :

13. Notices. Allnotices given by Borrower or Lender in conncction with this Security Instrument must bein writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed 10 have been given (o Borrower when mailed by first class
mail or when aclually delivercd 10 Borrower’s notice address if sent by other means. Nolice (0 any onc Borrower shall conslitute
notice to all Borrowers unless Applicable Law expressly requires othenvise. The notice address shall be the Properly Address unless
Borrower has designated a substitute nolice address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedurc for reporting Borrower’s change of address. then Borrower shall onty report a
change of address through that specified procedurc, There may be only one designated notice address under this Sccurity Instrument
al any onc time. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice Lo Borrower. Any notice in connection with this Security Instrument
shall notbedeemed 1 have been given to Lender until actually received by Lender. [Fany notice required by this Security Ingtrament
is also required under Apolicable Law, the Applicable Law requirement will satisfy the corresponding requirement under (his
Security lnstrument.

16, Governing Law; 5evcrability; Rules of Construction. This Security Instrument shall be governed by federal [aw and the
law of the jurisdiction in waicl lie, Property is located. All rights and obligations contained in this Sccurity Insirument arc subject
10 any requirements and limitatisns o Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contraci or it might be silent, but suck si'ence shall nat be construed as a prohibition against agreement by contract. In the cvent that
any provision or clause of this Securit; instrument or the Note conflicts with Applicable Law, such cenflict shall not affect other
provisions of this Sccurity Instrument or the Not2 which can be given effect without the conflicting provision.

As uscd in this Security Instrument: (a) wards of the masculine gender shall mean and inclede corresponding neuter wards or
words of the feminine gender; (b) words in the singula shall mean and include the plural and vice versa: and (¢) the word **may**
gives sole discretion without any obligation to take ap; action.

17. Borrower's Copy, Borrower shall be given vuc zcoy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Inteces a Borrower. As used in this Section 18, ““Inierest in the Property™”
means any legal or beneficial interest in the Property, includi g, but not limited to, those beneficial intcrests transferred in a bond
for deed. contract for decd. installment sales contract or cscrow 7 greciment, the intent of which is the transfer of titte by Borrower
at a luture date to a purchaser.

ITali or any part of the Property or any [nierest in the Propenty is sold o transferred (or if Borrower is not a natural person and
abenelicial interest in Borrower is sold or Lransferred) wilhout Lender’s priarav-iuen consent. Lender may require immediale payment
in {ull of all sums secured by this Sccurity Insirument. However. this optionslill nol be exercised by Lender i such exercise is
prehibited by Applicable Law,

If Lender exerciscs this option. Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days (rom (he date the notice is given in accordance with Section 13 within v hich Borrower must pay all swins secured by
this Security Instrument. If Borrowcr fails 1o pay these sums prior 1o the expiration of this period. Lender may invoke any remedics
permitied by this Sccurity Instrument without furiher notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditizng, Borrower shall have the right
to have enforcement of this Sccurity Instrument discontinued at any time prior to the earlicst ¢f: (22 five days before sale of the
Property pursuant io Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstaic; or (¢) entry of a judgment enforcing this Security Instrumént, Those conditions arc
that Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Nete 75'i{ no acceleration
had occurred; (b} cures any default of any qther covenants or agreements; (c) pays all expenses incurred in caforeing this Scourity
[nstruinent, including, but not limited (o, reasonable attorngys’ fees, property inspection and valuation fees, andoricy fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrament; and (d) wak<s such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Insirument, and
Borrower’s obligation to pay the sums secured by Lhis Security Instrument, shall continue unchanged unless as otherwisc provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more ol the following
forms, as selecied by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashicr's checek, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or emity; or (d)
Electronic Funds Transfer. Upon rcinstatement by Borrower. this Sccurity Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Note {together with this
Sccurity Instrument) can be sold onc or more times without prior notice 1o Borrower, A sale might result in a changc i g ci iy
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(knownasthe ~Loan Servicer™') that collects Periodic Payments duc under the Note and this Sccurity Instrument and perfornts other
mortgage loan scrvicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be onc or more
changes of the Loan Scrvicer unrelated Lo a salc of the Note. I there is a cha nge of the Loan Scrvicer. Borrower will be given writien
notice of the change which will state the name and address of the new Loan Servicer, the address 1o which paymenis should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. Ifthe Note is sold ard thercalier the
Loan is serviced by a Loan Servicer other than ihe purchaser of the Note, the mortgage loan scrvicing obligalions to Borrower will
remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial aclion (as either an individual litigant or the
member of a class) thal arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of. this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requircments of Scction 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides atime period
which must elapsc before certain action can be taken, that time period will be deemed to be reasonabie for purposes of this parageaph.
The notice of aceeleration and opportunily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani +o Scclion 18 shall be deemed 10 satisfy the noticeand opportunity 10 Lake corrective action provisions of this Scction
20,

21. Hazardous svisiances. Asused in this Section 21: (a) * ‘Hazardous Substances’ are thosc substances defined as toxic or
hazardous substances, puiiv:ants, or wastes by Environmental Law and the followi ngsubstances: gasolinc, kerosene, other flammable
or toxic petroleum products; inaic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and
radioactive materials. (b) “*Envircental Law®’ means federal laws and laws of the Jurisdiction where the Property is located thm
relate to health. safety or environmzntal protection; (c) **Environmental Cleanup'” includes any responsc action, remedial action,
or removal action, as defined in Enviconmental Law: and (d) an **Environmental Condition’ means & condition (hat can cause.
contribute to. or otherwise trigger an Envroamantal Cleanup.

Borrower shall not cause or permit the piescnce. use. disposal. storage. or release of any Hazardous Substances. or threaten 1o
release any Hazardous Substances. on or in the Frope-ty. Borrower shall not do. nor allow anyone clse 1o do. anything affeciing the
Property (a) that is in violation of any Environmenia Law, (b) which creates an Environmental Condition. or {c} which, duc to the
presence, use, or rclcase of a Hazardous Substance, crezies 2 condition that adversely afects the value of the Property. The preceding
two senlences shall not apply 1o the presence, use. or siarse 'on the Property of small quantitics of Hazardous Substances 1hat are
generally recognized 10 be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, Jawsuil or other action by any
governmental or regulatory agency or privatc party involving the Proreriy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedge. (b) any Environmental Conditior._including but not limited to, any spillin g. lcaking,
discharge, release ot threat of release of any Hazardous Substance. and () 7.v<ondition caused by Lhe presence. use ar releasc of
a Hazardous Substance which adversely affects the value of the Property. If Eor ower learns. or is notified by any governmental or
regulatory authorily, or any private party, that any removal or other remediativii of apy-Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accord ince with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folinmwg:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration fo'owing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Scetion 18 unless Applicable Low
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; a8 that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secuzed by this Sceurity
lastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Boréover of the right
to reinstate after acceleration and the right to asscrt in the foreclosure proceeding the non-existence of a detarit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified’in the notice,
Lender at its option may require immediste payment in full of all sums secured by this Sceurity Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender shall be entitted to collect all expenses
incurred in pursuing the remedics provided in this Scction 22, including, but uot limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumicnl.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but only il1he
fee is paid 1o & third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with 1lfinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homesiead cxemption laws,

!
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of ithe insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense o protect Lender's inlerests
in Botrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
latercancel any insurance purchascd by Lender, but only afier providing Lender with evidence that Borrower has obtaincd insurance
as required by Borrower's and Lender's agreement. Il Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including intcrest and any other charges Lender may imposc in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to oblain on ils own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument and in

any Rider executed by Borrower and recorded with it
LQ\/ (Seal)

1EL W HAj.In

State of ILLINOIS
County of:

. 2 Need— oo,

e inﬁ\:j}nouledgement)

(Title or Rank)

(Serial Number, if any)

P b
w(y7TICIAL SEAL”
PatriciaJ. Shapf‘;{'imis
 Puhtic, State
v Sl S

ILLINOIS-Single Family-Funnic Mue/Freddie Mae UNIFORM INSTRUMENT

Form 3014 /01 Page 10 of 10 ILUDEDL




e NOFFICIAL COPY ..

¥ i PRy




o

L UNOFFICIAL COP 0021380081

20745484

LOAN #: 622118863

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 2éTi  day of MARCH, 2002
and is incsroorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, ¢f Sccurity Deed (the *“Security Instrument’”) of the same date given by the undersigned
(the “‘Boriov/er”) to secure Borrower's Note to  ABN AMRO MORTGAGE GROUP, INC., A
DELAWARE COXFPUTATION

(the *Lender’”)
of the same date and covering the Property described in the Security Instrument and located at:
22 N MORGAN 213, CHICACY. 1L 60607.

The Property includes a unit in, togethcswiin an undivided interest in the common elements of,
a condominium project known &s: MORGAS TOWN LOFTOMINIUM

(the ““‘Condominium Project’’).
If the owners association or other entity which acts for the Condominium Project (the ‘‘Owners
Association”") holds title to property for the benefit orusz nf its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made inthe
Security Instrument, Borrower and Lender further covenant and agrse as follows:

A. Condominium Obligations, Borrower shall performall of Borrower sobligations under
the Condominium Project’s Constituent Documents. The *“Constituent Docume:is’” are the: (1)
Declaration or any other document which creates the Condominium Project; (if) b=laas; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “‘master’” or *‘blanket’” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

“‘extended coverage,” and any other hazards, including, but not limited to, earthq
Initials:
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owuiers Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrowershall give Lender prompt notice of any lapsein required propertyinsurance coverage
provided by tic :iaster or blanket policy.
In the event ui < distribution of property insurance proceeds in lieu of restoration or repair
following aloss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application 1o the sums secured

by the Security Instrument, v-hether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Sorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public hiability insurance policy acceptablein form,
amount, and extent of coverage to Leruer

D. Condemnation. The proceedsofany award or claim for damages, direct or consequential,
payable to Borrower in connection with any cotidenination or other taking of all or any part of the
Property, whether of the unit or of the commor.” eiements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument-as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excipt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide thé Property or consent to: (i) the
abandonment or termination ofthe Condominium Project, except tor abandonment or termination
required by law in the case of substantial destruction by fire or other<asua'ty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provi sion of the Constituent
Documents if the provision is for the express benefit of Lender, (iii) terminacien of professional
management and assumption of self-management of the Qwners Association; or{iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

| F. Remedies. [fBorrower does not pay condominium dues and assessments when aur, then
| Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to BorrQwer
requesting payment.

Initials:
MULTISTATE CONDOMINIUM RIDER-Single Family—-Fannie Mac/Freddie Mae UNIFORM INSTRUMUNT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider. ,
C\ \Q/\ (Seal)

DANIEL W MALIA

MULTISTATE CONDOMINIUM RIDER--Single Family—Funnie Mue/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/0] Page 3of 3 FILUORLU




nietrue UNOFFICIAL COPY




o UNOFFICIAL COPY02138e081

20745484

LOAN #: 622118863

ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26T day of Marcu, 2002
and is incoroorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sceurity Deed (the *‘ Security Instrument’”) of the same date given by the undersigned
(the “*Borrov:er™) to secure Borrower’s Adjustable Rate Note (the **Note'’) 10  ABN AMRO
MORTGAGE GRSU, INC., A DELAWARE CORPORATION

(the ““Lender’’) of the same date and covering the property described in the Security Instrument
and located at: 22 N ¥°RGAN 213, CHICAGO, IL 60607.

THE NOTE CONTAINS PRCV!SIONS ALLOWING FOR CHANGES IN THE
INTERESTRATEANDTHE MGNT?ILY PAYMENT. THENOTE LIMITS THE
AMOUNT THE BORROWER'’S !'"TEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATT. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to.ihe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CJANGES
The Note provides for an initial interest rate of  5,780%, The Note provides for changes
in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND Még HLY PAYMENT CHANCES
A)Change Dates
he interest rate 1 will pay may change on the  1sT day of aPRIL, 2007
and on that day every 12th month thereafter. Each date on which my inie 'esi rate could change
is called a **Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. Tae!* Index”
is the weekly average yield on United States Treasury securities adjusted 10 a constant maturity
ofone Fvlear, asmade avatlable by the Federal Reserve Board. The most recent Index figureaxailable
as of the date 45 days before each Change Date is called the **Current Index.”” _
Ifthe Index is no longer available, the Note Holder will choose a new index which s basea pon
comparable information. The Note Holder will give me notice of this choice.
C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage point(s) ( 2.750% ) to the Current

MULTISTATE ADJUSTABLLE RATE RIDER--ARM $-1--Single Family—Fannie Mae/Freddie Aae UNIFORM INSTRUMENT
Furm 3108 1A
MUALTISTATE ADJUSTABLE RATE RIDER—-ARM 5-2--Single Family—Finnic Mae/Freddie Mae UNIFORM INSTRUMENT

Form 3111 11 Page 10of 3 F3108RDU  IM08RLE (010




egs2i WNOFFICIAL COPY




X UNOFFICIAL COP21350081

20745484

) _ ) LOAN #: 622118863
Index. The Note Holder will then round the result of this addition to the nearest

ONE-EIGHTH OF ONE ~ percentage point(s) ( 0.125% ). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthlﬁ payment that would be
sufficient.«c repay the unpaid principal that I am expected to owe at the Change Date in full on
the matuniy date at my new interest rate in substantially equal payments. The result of this
calculation'w’!i be the new amount of my monthly payment.

D} Limiis-oz Interest Rate Changes .

he interest r2i2- am required to pay at the first Change Date will not be greater than

7.750% oriessthan  3.750%. Thereafter, my interest rate will never be increased or
decreased on any single'Change Date by more than Two
percentage point(s){ . 7-voo% ) from the rate of interest | have been paying for the preceding
12 months. R/Iy interest rate wi'l never be greater than ~ 10.750%,

(E) Effective Date of Changrs

My new interest rate will becoine effective on each Change Date, I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes a2zin.

(F) Notice of Changes

The Note Holder will deliver or mail to me 7'nctice of any changes in m}'(I interest rate and the
amount of my monthly payment before the effe-tive date of any change. The notice will include
information required by law 10 be given to me and (ls» the title and telephone number of a person
who will answer any question I may have regarding (nenotice.

B. TRANSFEROFTHE PROPERTY ORA BENEFIC14LINTERESTIN BORROWER
Section 18 of the Security Instrument is amended to rez3 as follows:

Transfer of the Property or a Beneficial Interest in Borcower. As used in this
Section 18, ‘‘Interest in the Property”’ means any legal or bineficial interest in the
Property, including, but not limited to, those beneficial interests trasistaited in a bond for
deed, contract for deed, installment sales contract or escrow agreemen, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. ,

If all or any part of the Property or any Interest in the Property is sold orransterred
(or if Borrower is not a natural person and a beneficial interest in Borrower is'seld or
transferred) without Lender’s prior written consent, Lender may require iminediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised bﬁ Lender if such exercise is prohibited by Applicable Law. Lender alss
shall not exercise this optionif: (a2l Borrower causes to be submitted to Lender informaticn
required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Secunty Instrument s acceptable to Lender.

MULTISTATE ADJUSTABLE RAYE RIDER--ARD 5-1-Single Fumily—Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrinent unless Lender releases Borrower in writing,

1f Lender exercises the option to require immediate payment in tull, Lender shall give
Borrowerwotice of acceleration. The notice shall provide a period of not less than 30 days
from the dxi= the notice is given in accordance with Section 15 within which Borrower
must pay a. cus secured by this Security Instrument. 1f Borrower fails to pay these sums
Enor to the expitation of this period, Lender may invoke any remedies permitted by this

ecurity Instrumen? without further notice or demand on Borrower.

BY SIGNING BELOW, Boitower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
(-\ _&J {Seal)

TANIEL W m}n

MULTISTATE AINUSTARLE RATE RIDER—ARM 5-1--Single Family--Funie Mac/Freddie Mac UNIFORM INS'I:.“UM ENT
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Legal Description: ' L

PARCEL 1: i
UNIT 213 IN MORGAN TOWN LOFTOMINIUM, A CONDOMINIUM, IN THE e
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST | e
OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDED "
PERCENTAGE INTEREST IN THE COMMON ELEMENTS ACCORDING TO "
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT ’y
003668539 AND AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, *‘9* “
ILLINOIS. e

PARCEL 2;
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR LIGHT, AIRAND A
VENTILATION AS SETFCRTHIN THE EASEMENT AGREEMENT

RECORDED AS DOCUMENT 91434890,

PARCEL 3:
EASEMENTS FOR THE BENEFIT F PARCEL 1 AND OTHER PROPERTY b
FOR ACCESS, INGRESS, EGRESS, 1:CE AND ENJOYMENT AS SET FORTH L

IN THE GRANT OF EASEMENTS AND GFERATING AGREEMENT [
RECORDED AS DOCUMENT NUMBER 01:¢:26855.

PARCEL 4.

UNIT P2-63 IN THE WASHINGTON MORGAN GARAGE CONDOMINIUM IN
PART OF THE SOUTHEAST 1, OF SECTION 8, TUW 14SHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAY, ACCORDING TO
THE DECLARATION OF CONDOMINIUM REGORDED A5 DOCUMENT
OO&:B()BI%T AND AS AMENDED FROM TIME 1O TIME, IN CCIOK COUNTY,
IL .

T
T

PARCEL &

EASEMENTS FOR THE BENEFIT OF PARCEL 4 AND OTHER PROPERTY
FOR ACCESS, INGRESS, EGRESS, USE AND ENJOYMENT AS SET FORTH
IN THE GRANT OF EASEMENTS AND OPERATING AGREEMENT
RECORDED AS DOCUMENT NUMBER 00366855.

e
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