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DEFINITIONS

Words used in multiple sections of this document are: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 186.

(A) "Security Instrument" means this document, which is dated © October 31st, 2002 ,
together with all Riders to this document.
(B) "Borrower" is STEVEN A. CARLSCN and MARIANNE CARL 30N, - HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HINSDALE BANK AND TRUST CO.

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT Form 3014 1/01

@ -6{IL) w0010
®

]
Page 1 of 15 Imuals;&g‘ﬂib
4

VMP MORTGAGE FORMS - (800)521-7291




UNOFFICIAL COPY

@®
L0/l HLOE wioy a1 40 7 9Bk o100 (119~ D

7@7‘:9@%

"YdSdy 9pun ,ueoq

sSvSuow pateral Aqre1apay, e se Ajifenb j0u s90p RO AU} J1 UOA3 U0} 28EELI0UN PAIB[! K{je1apa), € 01
pregax u1 pasodiur are Ul SUOTOLISA puUe siuawaninbal [je 01 s19J01 , VASHY, “IWAIST] AInnag sy
pasn sy “Ianew 103(qns aues 3 suraA0f ey uoneMEal 1o UONE|SIZa] 10553000 10 [BUOHIDPE Aue 10 ‘awm)
01 AW UIOL) PIpUAUIE 3q 1YINU fa se (00SE 1ed W' AD vD X uonenday ‘uotenaal Sunuauajdut
sut pue (bas 19 [09T uon?s "SI Z1) 10V $210pad0ld JuIWAMag Jlelsy ey AW suesw |, VdSAY (O)
JUSWINIISU] ILIN03G S1Y) JO £ VOIS JOpUN SIUNOUTR fwe () snyd ‘910N

a1j) Japun 837Ul pue redounid (1) J0j Snp 1UNOWE parnpatps A[re[ndal 97 suBsW JJuouideg d1poLIdd, (N}
"uBOT A

“uo Jnegap Jo ‘1 wowkeduou A JsureSe Jopus Sunoaiord souRINSU} SUESW  oueansuy a3e310, (W)
- fuado1g 2y JO UONIPUOD I0/pUE IN[BA

U *0} Se SUOISSIUC 4% ‘10 suonejuasaidasstua (Af) 10 ‘UOTIRIILIIPUOD JO N3Y[ Ul snuekaauod (1) ‘Auadord
ayy jo ued Aue 10 J[E 3¢ Zurye) 1910 IO UOURUUIPUOD (1) ‘fpadolg a1 ‘JO UOLITIISIP 10 O ageurmp
(1) :10J (g UONIAS U PaaL=59P sade19400 a1 Jopun pred spasooid 2owRINSUL UE 1210 Aued pip Aue £q
pied spasoord 1o ‘soSewrep J¢ p.eme quawapes ‘vonesuddwon AUe SuEsur  SPIN0L] snodue[PISIAL, (1)
‘¢ YON0AG UT PAGLIOSAP I JBY) SWN 35O} STEaut , SN moxnsy, (30

"gIaJsuRL)

2SNOYBULIRI[D DILWOINE PUB ‘SIAJSUNLL) 1M ‘auoydafar AQq palentul SIJSUBIH ‘SUONIESTEI] aunyeul
13[13) pelewolne ‘SI3JSUEL) a7es-J0-1I0G 41 PAIWI] 10U ST Inq ‘sapnjoul WI9] YONS “UNOJdE UB P30 10
J1Qap 0] UONMUSU! [PPIEUY & JZLOYINE 10 ¢ AnsT ‘1ap10 01 se 0s ade) onPUFeUI 10 <anduod “pusnIsut
otroydaya) ‘[RUILII) JIUOLIID UE ySnolyl pateliur St YIIYM “JUIUINLSUL 1aded repiuxs 10 ‘YRIP HI8YD
£q peremSLO UONJESURI B UBL) JIYIO ‘SpUMY 30 191SURI} AUB SUEAW |, J3JSUBLY, SPUn| auoaidfg, ()
-uoneziue§10 IB[IUIS 10 UOHRIIOSSE

SIDUMOSLIOY ‘UONBIOOSSE HNIUTWOPUOD B £q Auadoigem 1o Iamouog U0 pasoduir a1 18y sadreyd
1910 PUE SIUAWSSISSE “$33J ‘SOUP [[8 SULIW | SIUAISSASSY KU ‘s3] ‘san(] UOLIBIOSSY Apununwo), (1)
-suoturdo feroipnl ajqeeadde-uou

‘eulj ajgeorjdde [[e se [[aMm s (MB] JO 1531J3 AU IATY Je1[1) SI9P10 Uk SAjII dAlRNSTUILDE pue $aOUBUIPIO
‘suone[ndal ‘saymels [EI0] PUE LIS ‘[1spa) dlqeatjdde Fuijfonad jiE Sugs Me aqeanddy, (B

[A7105ds] (8)19WO0 ] Jopry wewked Apemig 1) Bp YA [
Jopry Al -1 [ 19pry wowdoaadq wun) pautield { ] 1apry woo(ed [
I5pPTY AWOH PUoRS D Japiy WNIumiepuo) D 1aprg any arqeisnipy D

:[a1qeorjdde se xoq ¥23y2] JamoLIoq £q PaIMOan 40 0 IR SIAPTY

Juimoryay 241 ‘Iamornog £q panddxa aIe ey JuaWmISu] AIINOAg SIyl 01 SIAPLY [[e SUBSUL ,FXPT, )]
“1sazequi snd “juauanst] A1LIN03g STy opun anp SWNS JI® pue ‘90N o'0 Jepun anp

sagIeyo 31E] pue sadieye uawkedard Aue “ysarauy sapd ‘AON 3 £Q PIOUIPIA3 13 A SUBIW UBOT, (1)
, Auadoag

a1 Ut 1YY JO IAPSUBLL, Juipeay 91 Iapun MO[dq PIQLIISIP St B fuadoid sy sugswn | Aypadoad, ()
zE0z ‘981 Iequedeq  URYJAjE|joU Ny Ul 199p a1 Aed 01 pue suawied

a1poLIad TB[NGal ul 1gap SIf fed 01 pastwosd sey Jamo110g “ISILNUL snyd { 00°000°98Y $°S)
sreflod "00T/ou
pue puesnoyl XT§ A3ubTE peapuny Inod 13U SIMO IoMOLI0g 1BTf) SITEIS 10N ],

Z00Z ‘3Is1E I8qOl20 porep pue Jamouog Aq paugis aou £rosstword ay SURAW 30N, D
“uAWnIST] £1LN0ag S1Y Japun 3980w oY) st ISpUu]

12509 SIONITII 'ZTYASNIH 'IFHELS LSHId IsVA SZ $SAIPPE §,13pUaTy

ger0acTan

S TR S T
i i




UNOFFICIAL COR Y5546

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
net that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction):

1/2 OF ‘SKCTION 8, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL'MLRIDIAN AND OF LOT "A"™ IN SPRINGDALE UNIT 2, BEING A
SUBDIVISION [ WEST 1/2 OF SECTION 8, AFORESAID, IN COOK COUNTY,

ILLINOTS.
18-08-318-013-0000
Parcel ID Number; which currently has the address of
404 51ST STREET [Streer)
WESTERN SPRINGS [City] Illinsis 60558 {Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the. property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All renlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is raferrzd to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ciecod for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prépayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shal] be made in U.S.

Inmals:_‘}i’ﬂ; ’\‘HLL
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirnates-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borover and Lender can agree in writing, however, that inierest
shall be paid on the Funds. Lender shall give jo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, < defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFALIF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mourhly payments.

Upon payment in full of all sums secured by this Security Instrumesat, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; ‘fizes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lewseiiold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessu1outs, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner &cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abancons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay arounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiip 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriover's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees it writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wilich are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that revair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag(d ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring th¢ Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs end restoration in a single payment or in a series of
progress payments as the work is completed. If the insviance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upori-and ircpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,"during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn ‘or statements 1o Lender
(or failed to provide Lender with material information) in connection with /the)Loan. Material
representations include, but are not limited to, representations concerning Borrower's cwcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly atfect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and icsforation in a single disbursement or in a series of progress payments as the work is
completed. Usiless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds.. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscaliar2ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provige«-for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the-sanis secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ]
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless PCrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be teduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Py (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaite of the Property in which the fair market

value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial takitg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocveds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair cf tte Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturc of the Property or other material impairment of Cender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

n
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requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L&w provides a time period which must elapse before certain action can be taken, that time
period will be fcemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ctre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant’to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this-Section 20,

21. Hazardous Subsiarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kciosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectior; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as derned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coriribite to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢i o1 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valee of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Ploperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noime: residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances it ¢onzumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim -demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlédse o (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢r tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecl«sure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <0 sollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon p2yinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/shll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under'Appiicabie Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin 'stead exemption laws.

25. Placement of Collateral Protection Insuranre. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeueat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviting Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's <greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal ngdrance, including interest
and any other charges Lender may impose in connection with the placement ¢ f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more ihan the cost of
insurance Borrower may be able to obtain on its own.
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™ 9,
STATE OF ILLJNOIS, /930%(75 County ss:
I, ; el 5 {4‘(7{[/ » 2 Notary Public in and for said county and
stat efeby certify fat STEVEN A. CARLSON and MARIANNE CARLSON

HUSBAND AND  LIFE

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 31st day of October 2002

<

My Commissior Expires:

- ‘-\f.\M’W\
OFF SFape
i_J:\f. A ESPOSTO
NOTARY & g1 STATEQr v INOIS

MY COWiit SSION EXPRES 14/4/2004
WWMM_"
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