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DEFINITIONS

Words used in multipls-cections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18 20 a-G 21. Certain rules regarding the usage of words used in this document are
also provided in Section 1£.

]
1

PLEASE RETURN TO
COUNSELORS TITLE CO., LLG
1503 CENTRE CIRCLE DSIVE

DOWNERS GROVE, IL. 60615
(630) 620-8728

(A) "Security Instrument” mean< thi= document, which is dated Novenber 13, 2002 ,
together with all Riders to this documer..
(B) "Borrower” is CHRISTOPHER SIJSSEP: arxd MARY SLUSSER

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ‘5 a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the 174 of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2028, tel. (8{8y#78-MERS.
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(D) "Lender"is TAYICR, BEAN, & WHITAKER MORTGACE QORP,

Lender is a
organized and existing under the laws of FLCRIDA
Lender's addressis 101 NE 2nd STREET, OCALA, FL 34470-6642

(E) "Noto" means the promissory note signed by Borrower and dated November 13, 2002

The Note states that Borrower owes Lender One Huncred Eighteen Thousand Three

Hurvired armd no/100 Dollars

(US. $118,300.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic

Payments and to pay the debt in fulf not later than Decerber 1, 2017

E)F) *Property” means the property that is described below under the heading "Trensfer of Rights in the
roperty.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

q? "Riders" means all Riders to this Secuiilﬁolnslmmem that are executed by Borrower. The following

iders are to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider [_] Condominium Rider E Second Home Rider
Valloon Rider Planned Unit Development Rider 1-4 Family Rider

(2 Va Rider Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicaolo Lsw" means all controlling applicable federad, state and local statutes, regulations,
ordinances and udr irtitrative rules and orders (that have the effect of law) as well a5 all applicable final,
non-appealable judgicial orinions.

(J) "Community Asso(istisr Duce, Fees, and Asscssments® means all dues, fees, assessments and other
charges that are imposed 4n Borrower or the Property by a condominium association, homeowners
association or similar organizati-n,

(K) "Ekectronic Funds Tranme™ mears any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrimet, which is initjated through an electronic terminal, telephanic
Instrument, computer, or magretic 1ag< v5 a: to_order, instruct, or authorize a financial institution to dehit
or credll an account. Such term includes.on: is not limited 1o, point-of-sale transfers, automated (eller
macl}!ne tramsactions, transfers initlated {y telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items” means those items that are de_cribeu in Section 3.

(M) "Miscellaneous Proceeds” imeans any compensaiira, seilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid znler'the coverages described in Section 5) for: {i)
damage te, or destruction of, the Property; (i} condemrticsi rr other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or {iv) misrer.esentations of, or omissions as to, the
value and/or condition of the Propenty.

(N) "Mortgage Insurance® means insurance protecting Lender agair.1. i nonpayment of, or defauli on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) princ:pz! and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Reat Estate Settlement Procedures Act (12 11.5.C. Sec ion 2R01 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be a7ien’ad from time to
time, or any additional or successor legislation or regulation that governs the same subjix rinzier. As used
in this Security Instrument, "RESPA” refers to all Tequirements and restrictions that afe impocd in regard
to a "federally related morigage loan™ even if the Loan does not qualify as a "federally re‘atod mornigage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has 1aken title to the Property, whether or
not that party has assumed Berrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the snccessors and assigns of MERS, the following described property located in the

[Type of Recording Jurisdiction]

of [Name of Recording Jurisdiction]:
-2 . 32}5 -0 5“‘{ .

Parcel ID Number: J Z 30 which currently has the address of

1629 NCRTH 78TH COURT [Street]

Elmweod Park [City), Wlinois 60707  [Zip Codel

("Property Address):

TOGETHER WITH all the improverients now or hereafier erected on the property, and all
easements, }3 urtenances, and fixtures now or ‘erecfter a pan of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 4o in this
Security Instrument as the "Property.” Borrower uslersiands and agrees that MERS helds only legal title
to the interests granted by Borrower in this Security fostraent, but, if necessary 1o comply with law or
custom, MERS (as nominee for Lender and Lender's sucressnis and assigns) has ihe right: 1o exercise amy
or all of those imerests, including, but not limited to, the tipti & foreclose and sell lﬁe Property; and to
l[ake any action required of Lender including, but not limited (0. eleasing and canceling this Security

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised =7 the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Properiy iz unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally it title 1r the Propeny against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for nat’oral use and nen-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security-insemanl covering real

ropery.
pro UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeat of Principal, Intercet, Escrow Items, Prepayment Charges, and Laio Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by Ui Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esclow Dems
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pursuant to Section 3. Payments due under the Note and this Security Tnstrumert shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money arder; {c) cenified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Paymens are deemed recetved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment or partial payments are insufficien to
bring the Loan curren. Lender may accept amy payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 10 apply such payments al the lime such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay-
interest on unapplied funds. Lender may hold such unapplied fands until Borrower makes payment to bring
the Loan current. If Borrawer does not do so within a reasonable period of time, Lender shall either apply
s ¢h Funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to forectosuze. No offset or claim which Borrower
iis’ have now or in the future against Lender shall relieve Borrower from making payments due under
the Nse-and this Security Instrument or performing the covenants and agreements secured by (his Security
Insteesent.

2. Appliation of Payments or Proceeds. Except as olherwise described in this Section 2, all
payments acceged and applied by Lender shall be applied in the following order of priorily: (a) interest
due under the Mote’ (b} principal due under the Note; (c) amounts due smder Section 3. Such payments
shall be applied tr'ach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to ‘aiv charges, second to any other amounts due under this Security Instrument, and
then to reduce the princip! bZance of the Note.

If Lender receives a ‘paymen.from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lz'e cha ge due, the payment may be applied to the delinquent payment and
the late charge. 1 more than one Pariziic Payment s outstanding, Lender may apply any payment received
from Borrower to the repayment of the/Perindic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any exceys e-lsts after the payment is applied to ihe full payment of one or
more Perlodic Payments, such excess may h< spplied to any late charges due. Voluntary prepayments shail
be applied first to any prepayment charges and ther.2 described in the Note.

Any application of payments, insurance pro :eeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpane the due date, ur ¢ange the amount, of the Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay +4 Lender on the day Periodic Payments are due
under the Note, unil the Note is paid in full, a sum (the { Furig") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can altz*1 piiority over this Security Instrument as a
lien or encumbrance on the Property; {b) leasehold payments c: riovnd rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sectiza 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lierv ! the payment of Mortgage.
Insurance premiums in accordance with the provisions of Section 10, These jtems are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lendei mav.require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, ord such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender o' not'ces of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems &tless Lender waives
Borrower's cbligation to pay the Funds for any or all Escrow ltems. Lender may waive, Borrower's
obligation to pay to Lender Funds for any or ail Escrow Items at any time. Any such watve. may only be
in writing. In the event of such watver, Borrower shall pay directly, when and where payable, th2 ameunts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shal! furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation Lo make such payments and Io provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or alt Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Horrower shall pay to Lender all Funds, and in
such amounts, that are (hen required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curvent data and
reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institulon whose depesits are insured by a federal agency,
ipstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
am Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems na later than the time.
speciier! ander RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
anab-/ng the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds an? Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling
or Applicabe aw requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or ~aryings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on ¥'»c-runds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESTA.

If there is a surplue/ofbunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fuads in.~~cordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shell notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amour necessary to'ak=-0 the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a defiziercv.of Fands held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ar ] Porrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RES¢4, 5=t in no more than 12 monthly payments.

Upon payment in full of all sums securd by.1is Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4 Charges; Licns. Borrower shall pay aii-izes, assessments, charges, fines, and impositions
atiributable to the Property which can aftaln priority cv={ flis Security Enstrument, leasehold payments or
ground rents on the Property, if any, and Community Assicizion Dues, Fees, and Assessments, if any. To
the extent (hat these items are Escrow ltems, Borrower shall pay 1%em in the manner provided in Section 3.

Borrewer shall promptly discharge any lien which has prioricy over this Securify Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secr.re2 by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {+} cantests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lewder's opinion operate to
prevent the enforcement of the lien while these proceedings are pending, vut anlv until such proceedings
are concluded; or (¢) secures from the holder of ihe lien an agreement satisfact(ry /s Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prorcriy is subject 10 a lien
which can altain priority over this Security Instrument, Lender may give Borrower a/nc uce «dentifying the
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lien. Within 10 days of the date on which that natice s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

8. Proparty Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards ircluding, but not limited 1o, earhquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing (he insurance shall be chosen by Borrower subject to Lender's
right to disapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zene determination
and cerilfication services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be resporsible for the
payment of any fees imposed by the Federa! Emergency Management Agency in connection with the
ieview of any flocd zone defermination resulting from an objection by Borrower.

1* Borrower fails to maintain any of the coverages described zbove, Lender may obtain insurance
coversne, al Lender's option and Borrower's expense. Lender is under aio obligation to purchase any-
particv’ar i pe or amount of coverage. Therelore, such coverage shall cover Lender, but might or might
not protect Loriower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lisbifizy-a~d might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges 1hatth cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrei could have oblained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Sorrower secured by this Security Instrament. These amounts shall bear interest
at the Note rate from the d-.e ¢ dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestiig payment.

All insurance policies requi‘ed by Lender and renewals of such pelicies shall be subject 1o Lender's
right to disapprove such palicies;<h>%-inclnde a standard mortgage clausc, and shall name Lender as
morigagee and/or as an additional Joss pr.yee. Lender shall have the right to bold the policies and renewal
certificates. If Lender requires, Borrower shz] riompily give to Lender all receipts of paid premiums and
renewal notices, If Borrower obiains any for.:<f insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such-licy shatl include a standard morigage clause and
shall name Lender as morigagee and/or as an additi snal Liss payee.

In the event of loss, Borrower shali give pronizt ruite to the insurance carrier and Lender. lender
may make proof of loss if pot made promptly by Borrcwe:. *lnless Lender and Borrower otherwise agree.
in writing, any insurance proceeds, whether or not the umd rlyig insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratior or repair is ecoromically feasitle and
Lender's security is not lessened. During such repair and restoratior prriod, Lender shall have the right to
hold such insurance proceeds umit Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such jspention shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sinyle payment of in a series
of progress payments as (he work is completed. Unless an agreement is made in7vriting or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third paries, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatio | of ‘Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, (hy Insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not \».n due_with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
clalm and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (@ Borrower's rights to any insurance.
-proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and.
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds efther to repair or restore the Praperty or
1o pay amounls unpaid under the Note or this Seeurity Instrument, whether or not then due.

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue (o occupy the

“ Property as Borrower's principal residence for al least one year afler the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
7 ircumstances exist which are beyond Borrower's control,

7. Preservation, Maintensnce snd Protection of the Property; Inspections, Borrower shall not.
drstroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property.\Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
ordcr io‘prevant the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined_pariant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly regair e Property if damaged to avoid further deterioration or damage. If insurance or
condemnation prorers are paid in connection with damage (0, or the taking of, the Property, Borrower
shall be responsivle for »mairing or restoring the Property only if Lender has released proceeds for such

- purposes. Lender may (iisb o proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the vurk is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propetty, Boirower is not relieved of Borrower's obligation for the completior: of
such repair or restoration. ‘

Lender or its agent may mak: reisonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect th2 in eriur of the improvements on the Property. Lender shall give
Borrawer notice at the time of or prior to sur’ == interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrower chall be in default if, during the Loan application
process, Borrower or amy persons or entities aciing ¢t the direction of Borrawer or with Borrower's
knowledge or consent gave materially false, mislealing ur inaccurate information or statements to Lender
(or failed to provide Lender with material inforinatior] in commection with the Loan. Material
representations include, but are not limited to, represent'tiors concerning Borrower's occupancy of the

- Proerty as Borrawer’s principal residence.

9. Protection of Lender's Intereat in the Property and Righa Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained i~ ihis Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in 12 rioperty and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, fol conderaation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrimin-nr to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may di ard pay for whatever is
reasonahle or appropriate 1o protect Lender's interest in the Property and rights urier this Security
Instrument, including protecting and/or assessing the value of the Property, and secuiin } ani/or repairing’
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securily Instrument; (b) appearing in court; and (c} payng resezzable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water:
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so and is nol
under any duty or obligation to do so, It Is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.
Any amouns disbursed by Lender under this Sectior: § shali become additional debt of Borrower
. secured by this Security Instrument. These amounis shall bear interest a1 the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender lo Borrower requesiing

ayment.
P ym“ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morl(gage insurer that -
areviously provided such insurance and Borrower was required to make separately designated payments .
ssward the premiums for Mongage Insurance, Borrower shall pay the premiums required to obtain
riverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
ecdvelent to the cost lo Borrower of the Morigage Insurance previously in effect, from an alternate
martgare. insurer selecied by Lender. If substantially equivalem Mortgage Insurance coverage is pot
availx e Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these.
payments & 7 nor-refundable loss reserve in len of Morigage Insurance. Such loss reserve shall be
non-refandable, ~oiwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Boivewver any interest or earnings on such loss reserve. Lender can no longer require loss
teserve paymenis if Mortoage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insure’ se'ert~d by Lender again becomes available, is obtained, and Lender requires
separalely designated payineits toward the premiums for Morigage Imsurance. If Lender required Mortgage
Insurance as a condition of maliiy the Loan and Borrower was required to make separately designated
payments toward the premium s for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morlg:%e Insurance ni-effcet, or 1o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ens in accordance with ary written agreement between Borrower and
Lender providing for such termination ¢r u1til ‘ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation io riv interest at the rate pmvidyed in the Note.

Mortgage Insurance reimburses Lender {or anv entily that purchases the Note) for certain losses it
may incur if Borrower does not repay the Los as ngreed. Borrower is not a party lo the Mortgage
Inserance.

Morigage insarers evaluate their total risk on ull such insurance in force from time to time, and may
enter inta agreements with other parties that share or 107y their risk, or reduce losses. These agreements
are on terms and conditions hat are satisfactory to the m(rtp-ge insurer and the other party (or parties) to
these agreements. These agreements may require the morigap” invirer (o make payments using any source
of funds that the mortgage insurer may have available {which riav wxclude funds obtained from Mortgage
Imsurance premiums).

As a result of these agreements, Lender, any purchaser of <k Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {di ectly or indirectly) amounts that
derive from (or might be characterized as) a pertion of Borrower's payrents fi Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing ‘azses. If such agreement’
provides that an affiliate of Lender takes a share of the insurer's risk in e:cue.pe for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance  Furiader:

(a) Any such agreements will not affect tho amounts that Borrower har gird to pay for
Mortgage Insurance, or any other terms of tho Loan, Such agreements will not izcreass the amount
Borrower will owe for Mortgage Insurance, and they will not catitlo Borrower to any rend,
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(b) Any such agreements will not affect tho rights Borrower has - if any - with respoct to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other aw. These rights
may include the right to receive cortain disclosures, to roquest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receivo a
refund of any Martgage lnsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the tight to hold such Miscellaneous Proceeds
urtil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provI(r;i that such inspection shai! Ee undertaken promptly. Lender may pay for the
repairs and festoration in a single disbursement or in a series of pragress payments as the work is-
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such.
Miseellaneaus Proceeds. If the restoration or repair is not economically feasible or Lender's security would.
be lessened, the Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument,
vshether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
#;:plied in the order provided for in Section 2.

In the eveni of a total taking, destruction, or loss in value of the Property, the Miscellaneous -
Plocrads shall be applied to the sums secured by this Security Instrameni, whether or not then due, with
the exCess, if any, paid to Borrower.

livinevent of a partial taking, destruction, or loss in value of the Property in which the fair market
velue of the Prunerty immediately before the pariial taking, destruction, or loss in value is equal to or
greater than <ne -sount of the sums secured by this Security Instrument immediately hefore partial
taking, destrucon’ or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this-Lecurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followin; fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruci~s, or loss in value divided by (b) the fair market value of the Property
immediately before the parial takiz. destruction, or loss in value. Angebalance shall be pald to Borrower.

In the event of a partial ta'ing, Hestruction, or loss in value of the Property in which the fair market .
value of the Property immediatuty before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immerate'y before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agreeir writing, the Misceilaneous Proceeds shall be applied to the sums
secared by this Security Instrument whetl='0-"not the sums are then due.

If the Property ﬂ abandoned by Borower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) Zireis to make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 da/s aftes the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eiilie” 1o, restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or 17172 due. "Oppostng Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party (gaisl whom Borrower has a right of action in
regard to Misceilanecus Proceeds.

Borrower shall be in default if any action or proceeding, wietar clvil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properly or otler material impairment of Lender's
interest in the Property or rights under this Security Instrument. B .ower can cure such a defzult and, if.
acceleration has occurred, reinstate as provided in Section 19, by causiny, the ction or proceeding to be.
dismissed with a ruling that, in Lender's judgment, precludes forfeiture ¥ the P:operty or other material
impairment of Lender’s interest in the Property or rights under this Security J:ist-ument. The proceeds of
any award or claim for demages that are attributable to the impairment of Lende 's i iterest in 1 Property
are herel assi%]ned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of (b2 Fioparty shall be
applied in the order provided for in Section 2.

12 Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by teoder
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse lo extend time for payment or otherwise modify
amertization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any farbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount ihen due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Succeasors and Assigns Bound, Borrower covenants.
and agrees that Borrower's obligations and liability shal be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this-
Security [nstrument only to merigage, grant and cenvey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Imstrument; and {c) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisioms of Section 18, any Successor in Imterest of Borrower who assumes
Borrawer's obligations under this Security Instrument in writing, and is approved by Lender, shali obtain
Al of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Tuzrower's obligations and liability ander this Security Instrument unless Lender agrees to such release in
witing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Seetor20) and benefit the successors and assigns of Lenc{er.

!4 /{~an Charges. Lender may charge Borrower fees for services performed in connection with
Borrower s\d fault, for the purpose of protecting Lender's interest in the Property and rights under this
Security listriner, Incloding, bat not limited 1o, atiorneys’ fees. property inspection and valuation fees,
In regard to any other fees, the ahsence of express authority in this Security Instrument to charge a specific
fee to Borrower sk!! niot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prchibited by this Security Instrument or by Applicable Law.

If the Loan is sub ect o0, ~'aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other 1oun charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sucw loan charge shall be reduced by the ameunt necessary to reduce the
charge to the permitted limit; axd (b) any sums already collected from Borrower which exceeded permitted.
limits will be refunded to Borrowe:. Lender may choose to make this refund by reducing the principal
owed under the Note or by making.< irect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prega;iment withowt any prepayment charge (whether or not a
prepayment charge is provided for under 1. -2ote). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a ‘vaiver.~f any right of action Borrower might have arising oat
of such overcharge.

15, Notices. All notices given by Borrowet or |.2nder in connection with this Se(:uritl))(e Instrument
must be in writing. Any notice to Borrower in connecion. with this Security Instrument shell be deemed 1o
have been given to Borrower when mailed by first classinai’ or when actually delivered to Borrower's
notice address if sent by other means. Notice 1o any one Ba<rozvar shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The natic~ #“dress shall be the Property Address
unless Borrower has designated a substituie notice address by noice'to Lender. Borrower shali prompt
notify Lender of Borrower’s change of address. If Lender specifies = procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address t*iough that specified procedure.
There may be only one designated notice address under this Security ['struniert at amy one time. Any.
notice to Lender shall be given by delivering it or by mailing it by first Ciass mail to Lender's address
stated herein unless Lendger has desigml;f another address by notice to (somower. Any notice in
connection with this Security Instrument shall not be deemed to have been givew to/Lerder until actually
received by Lender. If any notice required by this Security Instrument is also requir*-ader Ap‘glicahle
Law, (he Applicable Law requirement will satisfy the corresponding requirement vnder. this Security
Instrument.
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16. Govarning Law; Soverability, Rules of Comstruction, This Security Instrument shall be
governed by federal law and the law of (he jurisdiction in which the Property is located. All rights and
obligations comtained in (his Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or jt
might be silent, but such silence shall not be construed a5 a prohibition against agreement by contrart. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions oly this Security Instrument or the Note whicFI can he
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to:
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfor of the Property or 8 Bencficial Interest in Borrower. As used In this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited*
to, those beneficial interests transferred in a bond for deed, contracl for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of ttle by Borrower al a futare date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
3 not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
viitten consent, Lender may require immediate payment in full of all sums secured by this Security
Ry‘?mml“. L;{owe'\'er, this option shall not be exercised by Lender if such exercise is prohibited by

pplicatile Law.

" it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide @ per'od of not less than 30 days from the date the notice is given in accordance with Section 15
within which Po:mwer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior v, the expiratlon of this period, Lender may invoke any remedies permitted by this-
Security Instrunien. without further notice or demand on Berrower.

19. Borrower's Richt to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have tte rikt-to have enforcement of this Security Instrument discontinued at any time

rior 1o the earliest of: \a) {ive days before sale of the Property pursuam to Section 22 of ihis Security.
nstrument; (b) such other perio as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c} entry of a judgnient enforeing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suis rmch then would be due under this Security Instrament and the Note
as if no acceleration had occurred; («).~u7=z any default of any other covenants or agreements; (c} pays all'
expenses incurred in enforcing this Seculity ‘ns‘cument, including, but not limited to, reasonable attorneys’™
fees, property inspection and valuation fees.=d-other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this ecurit \nstrmment; and (d) takes such action as Lender may-
reasonably require o assure that Lender's int'rest 'n the Property and rights under this Security
Instrument, and Borrower's obfigation 1o pay the sums sscured by this Secarity Instrument, shall continue
unchanged unless as otherwise provided under Applicabl. Law. Lender may require that Borrower pay-
such reinstatement sums and expenses in one or more vi ' following forms, as selected by Lenderzpl.z{'
cash; (b) money crder; (c) certified check, bank check, treaire: s check cr cashier's check, provided any
such check is drawn upen an instituiion whose deposits are insuges b+ a federal agency, instrumemality or,
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Zoriower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acce.ezation had occurred. However, ihis
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Notc, Change of Loan Servicer; Notice of Gricvance. The No‘z or a partial inierest in
the Note (together with this Security Instrument) can be sold one or more ires. without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loza Sirvicer”) that collects
Perlodic Payments due under the Note and this Security Instrument and perforins ‘otyr: mortgage loan
servicing obligatons under the Note, this Security Instrument, and Applicable Law. T2 2lso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a caangzof the Loan
Servicer, Borrower will be given written notice of the change which will state the name anc afaress of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant er the member of a class) that arises from the other party's aclions pursuant to this
Secarity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afferded the
other party hereto a reascnable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be t1aken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
attion provisions of this Section 20.

21, Hazardous Substances. As used in this Section 2i: (a) "Hazardous Substances are those
subsiances defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the
foilzwig substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides-
and/aethicios, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Enviconi.iental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection; {c) "Environmental Cleanup” includes any response
action, remediar atiz, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a cezlition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not-canse or-zormit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relea e any Hazardous Substances, on or in the Property. Borrower shall net do,
nor allow anyone else to do, anyiirg afecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environme:ia! Comdition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a conditiun. 07! adversely affects the value of the Property. The preceding
two semtences shall not apply to the preserce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogni’ed tu be appropriate to normal residential uses and to
maintenance of the Property (including, but not liniited 12, hazardous substances {n consumer products).

Borrower shall promptly give Lender written novice of(a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or grivate party invelving the Property and any
Hazardous Substance or Environmental Law of which Dorrower has aciual knowledge, () any
Environmental Condition, including but not limited to, any spiliing, l'aking, discharge, release or threat of

- release of any Hazardous Substance, and () any condition caused %y the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. ). Box-ower learns, or is notified
by any governmental or regulatory authority, or any private party, that a.v reruval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali ..amvptly take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shali-creiie iy obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Accelerstion; Remedies, Lender shall give notice to Borrower prior to acecloration following
Borrower's breach of any covenant of agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: ()
the defaull; (b) the action required to cure the default; (c) s date, not less than 30 days frem the date

" the notics is given to Borrower, by which the default must bo cured; and (d) that failure to cure the
defavlt on or beforc the date specified in the notico may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

farther inform Borrower of the right to reinstate after scceloration and the right to assert in the

‘foreclosure proceeding the non-cxistence of a default or any other defense of Borrowar to acceleration.
and foreclosurc. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may requirc immediate paymeat in full of all sums securcd by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

- shall be entitled to collect all exponses incurred in pursuing the remedies provided in this Section 22,
iscluding, but not limited to, reasonable attorneyr' foes and costs of title cvidence.

73, Releasé. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securiy Instrument. Borrower shall pay any recordatien costs. Lender may charge Borrower a fee for
releasi g s Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargin ¢/l fee is permitted under Applicable Law.

24, Wiive of Homestead, [n accordarice with [llinois law, the Borrower hereby releases and waives
all rights under an ™5 virtue of the lllinois homestead exemption laws.

25. Placement of Criis*@al Protoction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage raquired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o proters Len/'er’s interests in Borrower's collateral. This insurance may, but need.
nol, protect Borrower's intereste. The coverage that Lender purchases may nol pay any claim thar
Borrower makes or any claim that ‘s made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchas’d by J.ander, but only after providing Lender with evidence that
Borrower has obtained insurance as require’’ = Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be. resporible for the costs of that insurance, including interest
and any other charges Lender may impose in cc anectan with the placement of the Insurance, untl the
effective dae of the cancellation or expiration of 1> énezzance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. TH=crate of the insurance may be more than the cost of
insurance Borrower may be able to obtaln on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i1.

Witnesses:

W SZ"’\—/ - ()

CHRISTOFHER: SLUSSER
Py Stetaoer— et
MARY SU.&ER -Borrower
‘' (Seal) (Seal)
-Borrower -Borrower
— (Seal (Seal)
-Borvower -Borrower
(Seal) o, o {Seal)
-Borrower -Boreower
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STATE OF ILLINOIS, »L D!)PZ" County ss:
| \ L@ , a Notary Puhlic in and for said county and

state do hereby certify that ~CGHRISTOPHER SLUSSER and MARY SLUSSER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing inslrument:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sald
instrument as his/her/their free and voluntary act, for the uses and purposes thergin set forth.

Given under my hand and official seal, this l ~ day of D JOuSeun oy . 2007 .
My Commission Expires:
Notary Pablic
03 ’ ol / 05

(.,'q‘wfw*v‘nwvm;w‘: v} cadvewd T
$ OFFICIAL 8EAL ¢
EDUARDO CARRLLLO é

OIS
NOTARY PUBLIC, STATE OF ILL
MY COMMISSION EXPIRES:03/03/05 %

Fy
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EXHIBIT “A”

The North 5 feet of Lot 18 and Lot 19 (Except the North 4 feet thereof) in Albert F.
Kennedy's Thatcher Avenue Subdivision of Section 36, Town 40 North, Range 12, East of
the Third Principal Meridian, in Cook County, Illinois.

Property Address :1629 North 78th Court, Elmwood Park, IL 60707
Parcel ID: 08=x=2%33
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