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DEFINITIONS

Words used in multiple sections of (his docurment ars anfined below and other words arc defined in Sections
3,11, 13, 18. 20 and 21. Cermain rules regarding the usage of words used in this document are also provided

in Sectinn 16.

(A) "Security Instrument” means this docoment, which is caied September 30, 2002
together with all Riders o this document. C

(B) "Borrower” is JORGE RIVERA, AN UNNARRIED MAR AND UAN F RAMIREZ AN
UNNMARRIED MAN E.“v I

n
.4} B

Borrower is the mortgagor under this Scourily Instrument, '
(C) "Lender” is FREMONT TNVESTMENT & LOAN

Lenderisa CORPORATION c -
orpanized and existing undcr the laws of CALIFORNIA *°
PRERS]

RS

ILLINOIS - Single Family - Fannio MaalFroddio‘-Ma‘t':'UNlFORM INSTRUMENT form 3014 1/01
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Lot 41 in Block 8 in Third Addition to Clearing, being a Subdivision of the
Southeast 1/4 of the Southeast 1/4 of Section 17, Township 38 North, Range
13, East of the Third Principal Meridian, in Cook County, Illinois.
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Lender's address is

175 N. RIVERVIEW DRIVE, ANAHEIN CA 92808
Lender is the morngagee under this Securiry Insrument.
(D) "Note" means the promissory noe signed by Borrower and dated September 30, 2002
The Note staes that Borrower owes Lender One Hundred Thirty-8ix Thousand, Eight
Hundred and No/100 ==esemesme-=ocmos==mo==momsmss —————— Dollars
(US.$ 136,800.00 ) plus interest. Borrower has promised Lo pay this dcbt in regular Periodic
Payments and to pay the debt in full not later than Octobar 1, 2032 .
(E) "Property” means the proprty that is described below under the heading "Transfer of Rights in the
PfOpCﬂY." DR Gt !
(F) "Loun" :neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Nate, and all sums due under this Security Instrument, plus interest,
(G) "Riders" mezas all Riders to his Security. Instcument that are execuied by Borrower. The following

%

Riders arc to b exceracd by Borrower [check box as applicable]:

%Mjusmblekateki(cr [ Condaminium Rider (] sccond Home Rider
Balloon Rider [ Planned Unit Development Rider ) 14 Family Rider
[ VA Rider [ Fiweekly Payment Rider T Other(s) specify]

[

(H) "Applicable Law" means all ccorolling _,applicalggq,rijedeml, state and local statmes, regularions,
ordinances and administrative rules and orde.s (i have the, effect of }ﬁ,'w) as well as all applicabie final,
non-appealable judicial opinions. -, He :

(I) "Community Association Dues, Fees, and ‘Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or e “Prpev. by @ condominium association, homeowners
association or Similar Organization. (e,

(J) "Blectronic Funds Transfer" means any wansfer of fhade, other than a transaclion originaied by check,
draft, or similar paper instrument, which is iniriated throngh an elecoonic werminal, telephonic instrument,
computer, of magnelic tape so as 10 order, inswuct, or ailt‘riqhm a finascial institution 1o debit ar credit an

.

account. Such term includes, but is not Jimifd' to, ‘poiit-of-sals_wansfers, amomated teller machine

N

wansactions, mansfers initiated by welephone, wifts transfers; and aulomalcd Cigaringhouse transfers.

(K) "Escrow Ytems" means those items that are described’in"Section 3.

(L) "Miscellaneous Proceeds™ means any compensaion, settlement, award of (lamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages déstritiad in Secton 5) for: (i)
damage o, or destruciion of, the Property; (ii) condemnation o other 1aking of &ll or ary part of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentaticns of, or oifissions s w. 2 value and/or
condition of the Properly. -

(M) "Mortgage Insurance" means insurance pmlecting'j:.gngier against1 'lhe nonpayment of, or 22fault on,
the Loan. Sep wl ¥

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts undcr Scction 3 of this Scourity Insfrument.

{0) "RESPA" means the Real Estate Semlement Procedures’ Act (12 US.C. Section 2601 et seq,) and iis
implementing regulation, Regulation X (24 C.FR Part 3500)" as they might be amended from time 10 time,
or any additional or successor legislation or regulation that governs the same subject mater. As used in this
Security Insrument, "RESPA" refers w0 all Teqhirements il reswictions that ase imposed in regard 10 a
"federally related mortgage loan” even if the“Loan 'does fiot qualify as 2 “federally related morigage loan"
under RESPA. il Y
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(P) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not

that party has assumed Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY »

This Sccurity Tnstrument secures 1o Lender: (i) the, fepayment,of the Loan; and all renewals, extensions and

T,

modifications of the Note; and (i) the performance of gggpwer's covenants and agreements under this
Security Instrument and the Note. For thig purpose, Borrower does hereby morigage, grant and convey

" Lender md Lender's successors and assigns, thegfollowing described property locatsd in the

County e i [Type of Recording Turisdicticn]
of COOK " g0t [Nameof Recording Jurisdiction]:
) , :E"‘j
a2 £ s
W
LT
Parcel ID Number; 1917431003 Lot e which currently has the address of
6211 § PARKSIDE A *:‘?}'ﬁ*_ [Street]
CHICAGO ' . " (O], (Ninois 60638 [#ip Codel
("Property Address™):

TOGETHER WITH all the improvements Row ot hereafter erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ¢nd additions shall also
be covered by this Security Insrument. All of the foregoing is referred to in this Securicy Instrument as the
"Pl'(lpﬁﬂ)’ 5 " lc o

BORROWER COVENANTS that Borrower is lawfully seised of the egtaie hereby couveyed and has
the right to morigage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the tide 10 the Property aginst all
claims and demands, subject 1o any cacumbrances of vecord.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform
covenants with limited variations by jurisdiction, 1o consiic;a uniform Sccurity nstrument covering real

erty. t', .

UNIFORM COVENANTS. Borrower and Lender coveiiant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest, on, the debt evidenced by the Note and any
prepayment charges and laie charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant 10 Scclion 3. Paymenis due under the Note and this Security Insoument shall be made in U.S.

m Inltlals: ‘ 2 ‘l.

@-G(IL) (0005} yPagedol 16 i

H
e i

Form 3014 1/01

- 1.{‘ 5




UNOFFICIAL COPY 3

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequenl payments
due under the Note and this Security Instrument be made. in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) cenified check, bank check, treasurer's check or cashier’'s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Fundsfrransfar;' L »

Paymens are deemed received by Lender when receiJifcd ai the location designated in the Noie or at
such other location as may be designated by Leder in accordance with the notice provisions in Section 15,
Lender may reparn any payment or partial payment if the payment or partial payments arc insufficicnt Lo bring
the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan current,
without wa#¢t= of any rights hereunder or prejudice Io its rights 1 refuse such payment or partial payments in
the funre, but "=nder is not obligated o apply such payménts at the tim such payments are accepted. If each
Periodic Paymeat is applied as of iis scheduled due date, then Lender need not pay intercst on unapplied
funds. Lender m2; huld such unapplied funds until Borrower makes payment 1o bring the Loan current. If
Borrower dots not d9 & within a reasonable period of time, Lender shall either apply such funds or retam
them to Borrower. If not anplied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior 1 foreclosure. No offset or clzim which Borrower might have now or in the
futnre against Lender shall relicve Bomower from making payments dus under the Note and this Security
Instrument or performing the coveriants and agregmems secﬁréd by this Security Tnswument.

2. Application of Payments or Proceeds. Except as oftibrwise described'in this Section 2, all payments

¢’

accepted and applied by Lender shall be applied in the following ordes of pr%ifrily: (a) inicrest due under the
Note; (b) principal due under the Note; (c) ameanis due under; Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it tecame duc, Any remaining ‘amounts shall be applicd [irst to
late charges, second (o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. LAY t

If Lender receives a payment from Bomower for 7 delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment a2y, de applied o the delinguent payment and the
late charge. If more than one Periodic Payment i§ ouisanding,'L.snfier may apply any payment received from
Bosrower to the repayment of the Periodic Payménis if, and’to «hc exient that, each payment can be paid in
full. To the exicnt thal any excess exists afler-thé payment is applicd 10'tbe [ull paymeat of onc or more

¥

Periodic Payments, sach excess may be applied to any flarr."charges bz, Yolumary prepayments shall be
applied first t any prepayment charges and then a¥ described in the Note.

Any application of payments, insurance proceeds, or Miscellaneaus Procecds o principal due under the
Noic shall not extend or postpone the duc dale, or change the mount, of the Periodic Puyments.

3. Funds for Escrow Items. Borrower shall pay Lendér on the day Periodic Pavinents are due under
the Note, until the Note is paid in full, a sum (the "Funds™), 10 provide for payment of nmapias due for: (a)
uxes and assessments and other jtems which can auain priority over this Seécurity Instrurmsnr as a lien or
encumbrance on the Property; (b) leasehold paymenls or kr‘pg;nd renis on me':fropeny, if any; () premiums
for any and all insurance required by Lender under Sect.idii 5 and (d) Mor;g;q'ge Insurance premiuins, if any,
or any sums payablc by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These jtems are’called "Escrow Items." At origination or at any
ime during the wrm of the Loan, Lender may Tequirt:that Commubiity Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,

""""

Borrower shall promptly furnish to Lender all notices of amounis 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems uqléj_ss‘ Lender ‘waives Borrower’s obligation to pay the Funds
for any or all Escrow licms, Lender may waive Borfower's Gbligation o pay lo Lendes Funds for any or all
Bscrow [tems at any time. Any such waiver ﬁia_ty;jlé}i_ly bc;_ij:gs\'fridng. In the event of such waiver, Borrower

b e
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shall pay directly, when and where payable, the amounts 5o for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such
payment within such time period as Lender may require. Barrower's obligation 1o make such payments and
t0 provide receipts shall for all purposes be deemed 1o be 2 covenant and agréement contained in this Securiy
Instrument, as the phrasc "covenant and agreement’ s used-in Section 9.1 Barrower is obligated 10 pay
Escrow liems directly, pursuant to a waiver, and:Borrowerfails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and- pay shehamount and’ Borrower shall then be obligated
under Section 9 10 repay to Lender any such axqounL Len '{'__ may revoke the waiver as to any or all Bscrow
Items at any time by a notice given in accordanct with Section‘15 and, upon such revocalion, Borrower shall
pay to Lender all Funds, and in such amounts, thiat dre theni Tequired under this Section 3.

Lendr< toay, at any time, callect and hold ‘Fuipds in gn amount (a) sufficient permit Lender o apply
the Funds al e time specified under RESPA,and (b) not'o exceed the maximum amount 8 lender can
require under EPA. Lender shall estmale the. amount of Funds due on the hasis of current daw and
reasonable estime::s of expendimires of future Escrow Ttems o otherwise in accordance with Applicable Law.

The Funds shall be b21d in an institution whose deposits are insured by a federal agency, insrumentality,
or entity (including Lender, i¢ Lender is an insttution whose deposils arc so insured) or in any Federal Home
Loan Bank, Lender shall 2y the Funds 1o pay the Escrow ltams no later than the Gme specified under
RESPA. Lender shall not chage Barrower for. holding and applying th¢ Funds, annually analyzing the
escrow account, of verifying the gscrow Iicms, unless Lésider pays Borrower interest on the Funds and
Applicable Law permits Lender to mae such a charge. Ufles{ an agrecment is made in writing or Applicable
Law requires inierest 10 be paid on the Fancs, Lender shall niot be required % pay Borrower any interest or
eamnings on the Funds. Borrower and Lender ¢2n agreo in"ﬁii_jng, however; that intesest shall be paid an the
Funds. Lender shalt give to Borrower, without cnarge, dl‘lanflua] accounting of the Funds as required by
RESPA. TN A u
(f there is 8 suplus of Funds held in eserow, :.af_déﬁhcd under-RESPA, Lender shall account 10
Borrower for the excess funds in accordance wiﬁﬂ!“gESPaj; if there is a shortage of Funds held in escrow, as
defined ander RESPA, Lender shall noufy BofTower as leaied by RESPA, and Bomower shall pay 10
Lender the amount necessary 1o make up the shordage in dtcdrdarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of 'Fﬁﬁd& held ijﬁ_i;'sc:qw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount niccessary to make up
the deficiency in accordance with RESPA, bul_'i,r'f' no‘more ihan‘ 12 monthly nayments.

Upon payment in full of all sums secured by this Sefurity fnstrument, Lzider shall promptly vefund to
Borrower any Funds held by Lender. T

4. Charges; Liens. Borrowcr shall pay all wx'éfs_, assessments, charges. fines, and impositions
anributable 10 the Property which can aliain priority over this Security Insmurhient, leasehold payments ar
ground rents on the Property, if any, and Commutiily Association Dues, Fees, and Assessincd%, ¥ any. To the
extent that these items are Escrow Irems, Borrower shall pay them in the mannét provided in Sesdnm 3,

Borrower shall prompdy discharge any lien which has priority over this Security Inswament unless

Borrower; (a) agrees in wriling 0 the payment of the obligation secured by:the lien in a manner acuepiable 1o

Lender, but only so long as Borrower is performing such akreemem. (b) contests the lien  good faith by, or

defends against enforcement of the lien in, legal proceedings which in Lendér's opinion operate (o prevent the

enforcement of the lien while those proceedings are pending; but only unt! such proceedings are concluded;

or (¢) secures from the holder of the licn an agreciment saisfactory 10 Lender subordinating the lien (0 Lhis

Security Instrument. If Lender determines that any part of .the Property is subject w a Lien which can atzin

priority over this Security Instument, Lender may” give Borrower a notice identifying the licn, Within 10
et Powe 2
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days of the date on which that notice is given, Borrower shall satisfy the lien or take ons or mare of the
actions sct forth above in this Section 4, ' ,
Lendcr may require Borrower (o pay a onc-time charge for a real estate tax verification and/or seporting
service used by Lender in connection with this Lean. . e
§. Property Yusurance. Borrower shall keep the improvemenis now cxisting of horeaftar crecicd on the
Property insured against loss by (irc, hazards included within'the torm "cxwnded coverage,” and any other
fiazards inciuding, but not limied to, earthquakes and floads, for which Lendsr vequircs insurance. ‘This
insurance shall be maintained in the amounts (including deguctible levels) and for the periods thar Lendet
requires. What Lender fequires pursuant {o the preceding seniences ¢an change during the ierm of the Toan.
The insurance carrier providing the insurance ‘shiall be chiosen by Borrower subject to Lender's right 10
disapprove Bomower's choice, which righl shall not be exercised unreasonably. Eeades may require
Bormrower 21 13y, in connection with this Loan, cither; (2) a ‘one-time charge for flood zone determination,
cerfification ard racking services; or {b) & one-time charge for flood zone determination and certification
services and subsiauent charges each time remappings or similar changes occur which reasonably might
affect such detervanition or certification. Borrower ghall also be responsible for the payment of any fees
imposed by the Fedira! Emergency Management Agency in connection with the review of any flood zone
determination resulting <rovs an objection by Borrower.
If Borrower [ails w0 ecintain any of the coverages dsscribed above, Lender may obtain insurance
coverage, at Lender’s option zid Borrower's’ expense. Lender is under mo, obligation to purchase any
particulsr type or amount of coverage. Therefore, sueh covérage shall cover Lénder, but might or might not

1

proect Borrower, Borrower's equity ia th» Property, ar the contents of the Property, against any risk, hazard
or Lability and might provide greaior-ar lesser coverage than was préviously in effect. Borrower
acknowledges that the cost of the insutanes coverage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2y amoufiis disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by Ihis:S=cufity Instrument. These amounts shall bear interest &
the Note rate from the date of disbursement and shall be payable. with such!interest. upon notice from Lender
1o Borrower requesting payment. e s

All insurance policies required by Lﬂﬂdeﬂ?ﬁi‘hq Tene gﬁj;"ol' such policies shall be subject Lender's
right to disapprove such policies, shall includa ¥ standafi?irorigage clanse, and shall name Lender as
morigagee and/or as an addivional loss payee. I-fgu'ld&t shall hdve the right (0 hold the policies and renewal
certificates. If Lender requires, Borrower shall pﬁiiﬁpﬂy ‘give w Lender all receipts of paid premiuvms and
renewal notices. If Barrower oblaing any farm s:01"‘ ifipurancs coverage, not otherwise required by Lender, for
damage W, or destruction of, the Property, siiéh ‘policy si‘lrall:'include a st-adard mortgage clause and shall
name Lender as mortgagee and/or as an additional 1oss payes.™

Tn the event of loss, Borrower shall give prompt notice 1o the insurance caier and Lender. Lender may
make proof of loss if not made promptly by Borrower: Unless Lender and Bomuwer othcewisc agree in
writing, any insurance provecds, whether or not the underlyifig insurance was réquirot’ oy Londer, shall be
applicd 10 cestoration or repair of tho Proporty’ if the résibration or repair is cooncmicdlly [easible and
Lender's sccurily is not lesscned. During such ropair and restoration period, Lémdor shall heve he right 10
hold such insurance proceeds until Lender has had an appartifity o inspect such Property 10 chzart the work
has becn compleied 1o Lender’s satsfaction, provided tiat 'such inspection shall be undertaken’ prampuy.
Lender may disburse proceeds for the repairs and rcsmraiigrii in a single paymenl OF in a series of progress

=
i,

payments as the work is completed. Unless an’ agreement s ‘Tnade in wriiing or Applicable Law requircs

A r

inferest I he paid on such insurance proceeds, Leader shall nol be Toquired o pay Borrower any inerest of

earnings on such proceeds. Fees for public adjustérs or other tiird partes, retained by Borrawer shall not be

paid out of the insuranct proceeds and shall 'be the solc, obligation of Borower, If the restoradon or
repair is not economically feasible or Lender's i security, would be lessened, the insurance procecds

shall be applied 1o the sums secured by this. Sccurity Tnstfument, whether or ot then due, with the
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excess, if any, paid o Borrower. Such insurance proceeds shall be applied-jn the order provided for in
Section 2, Vi
If Barrower abandons the Property, Lender may file, negotiate and settl any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the ingurance
carrier has offered 10 soitle 8 claim, then Lender may negdiiaté and serle’the claim. The 30-day period wil
begin when the notice is given. In either cveat,sar if Lenider acquiressihe Property under Section 22 of
otherwise, Borrower hereby assigns to Lender () Borrowice:s fights 10 any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note'or this Secirity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unieaimed premiums paid by Borrower) under all insurance
policies covering the Praperty, insofar s such fights are applicable to the coverage of the Property. Lender
may use the insurance proceads cither to repair.df’feswre ‘the:Property or to pay amounts unpaid under the
Note or this Sezurily Instrument, whether or not then due. <

§. Occupriny. Borrower shall oceupy, establish, and Use the Property as Borrower’s principal residence
within 60 days 2%y ihe exccution of this Securily-Tngtrument and shall continue 10 GcCupy the Property as
Borrower's principal 1esidence for ai least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn consent shall niot be unreasonably -withheld. or unless exfenuating circumstances
exist which are beyond Bor.swer's control. o

7. Preservation, Mainteaw.ce.and Protection of the Property; Inspections. Borrower shall not
destrov, damage or impair the Property. allow e Property’td deterioraie or commit wasie on the Property.
Whether or not Barrower is residing i the Propesty, Borrower shal] maintain the Property in order w prevent
the Property from detcriorating or decreaiin!; in value duc jo 'ijg condidon. Unless it is delermined pursuant (o
Section § thal repair of Festoration 18 nol ecc aonairally feasible, Borrower shall gromptly repair the Propenty if
damaged 1o avoid further deterioragon or Cainage. If fhisurance or cofitiemnation proceeds are paid in

connection with damage 10, or the waking of, thie’ '.'mparfij‘r}_"fﬁbrmwer stf}’_s'ﬁ be responsible for repainng or

restoring the Property only if Lender has released E{Ecr:dﬁc’i‘ﬁsuch purpdses. Lender may disburse proceeds
for the repairs and resioration in single payment o *;"‘gfiseries f progress paymenis as the work is

completed. If the insurance or condcmnauon [fr’&cecds a{';;?v?.gi sullicieat to repair or restore the Property,
Borrower is not relieved of Borrower's oblijgation’for the camplzacn of such repair or restoration.

Lender or its agent may make reasonablé’ entries uﬁb‘n and insnections of the Property. If it has
reasonable cause, Lender may inspect the interidF of the improvements tn the Property. Lender shall give
Bamower notice at the time of or prior 1o such’an inlférior mspcction specify’ay such reasonable cause.

8. Borrower’s Loan Application. Bomower shall b_e'ig-default if, using'ths Loan application process,
Borrower or any persons of entities actng at the dircetion’of Borrower or witt Borrower's knowledge or
consent gave materially false, mislcading, or {faccurate -information or satements t> Lender (or failed to
provide Lender with material information) in connection with the Loan. Material Teprescatations include, but
are 1ot limited 10, Tepresentations concerning Bb;rrower's u_gci‘_ipmcy of the Propesty as Rzirzwer's principal
residence. - ~ w
9. Protection of Lender’s Interest in the Property and Rights Under’this Security Iishrment, If

{a) Borrower fails to perform the covenanis and agwccmmgs’g@nwjned in mirs,‘Sé_curiry Instrument, (h) there is
a legal proceeding that might significantly affect Lender’s/interest in the Propery and/or rights under this
Sccurity Insument (such as @ proceeding in ,_Qag;krupg'éyg’@mbam, for; condemnation o forfeiture, for
enforcoment of 2 lien which may aiizin priotity, over jUus; Security Idstrument of [0 enforce laws or

k]

regulations), or (c) Borrower has abandoned Eldle*;Propctgyé"}lyen Lender'may do and pay for whaicver is

reasonghle or appropriate o protect Lender's inerest i the Property and rights under this Security
Inszument, including prolecting and/or assessing the value, of the Property, and securing and/or repairing
ih Property. Lender’s actions can include, but aze 1101 LimitgH T0: (a) paying any sums secured by a lien which
has priority over his Securlty Instruméﬁtfi(ﬁ) appiding in coun; and (<) paying reasonable

o

1ot
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aitorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Praperty includes, but is not limited 10, entering the
Property to make sopairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous onditions, and have wiilities med on or off.
Although Lender may take action under this Section 9, Lenider docs not have to do so and is not under any
duty or obligation to do so. It is agreed thal Lender incurs ‘no liability for not taking any of all aciions
authorized under this Section 9. 0 o e

Any amounis disbursed by Lender under - this Section 9 shall be¢ome additional debt of Borrower
secured by this Security Instrument. These amoanis shall bear interest it the Note vate from the date of
disbursement and shall be payable, with such’ interest, yipon notice fror Lender lo Borrower requestng

payment. W S
If this Security Insqument is on & leaschold, Borrowes shall comply with all the provisions of the lease.

If Bomrowex- ccquires fee e w the Property, the leasehold aud the fes title shall not merge unless Lender
fo thesneroer in writing. R n

10. Mortgege Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall &y = premiums Tequircd to maintain the Mortgage Insurance in effect. If, for any reason,
the Martgage Insuranco coverage vequired by Lender ceases 10 be available from the morgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premniums (or Mcicgage Insurance, Borrower shall pay the premiums reguived 0 obfain coverage
substantially equivalent to the lauripage Insurance previously in effect, at a cOSt substantially equivalent (o
the cost to Borrower of the Murrgige Insurance previously in effect, from an'alternale MOTZAgE ingures
selected by Lender, If substantially ouavalent Morigage Insurance coverage is:not availgble, Borrower shall
continue to pay to Lender the amount of tha separalely desighated payments thaf were due when the insurance
coverage ceased o be in effect. Lender wily accepl, use and yelain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such lozs zeserve shaik be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Lendex thall not ve fequired to pay Bdrfower any intercst or eamings
on such loss rescrve. Lender can no longer require (0ss Te$¢rve: payments if- Morigage Insurance coverage (in
the amount and for the perivd that Lender requires) §70v¢ &by an insuresclocted by Lender again becomes

available, is obiained, and Lender requires separajely doct nated payments-ioward the premiums for Morigage
Insurance. If Lender required Mongage Insusarnice as a cowfiton of making the Loan and Borrower was
required 10 make separalely designated paymests oward Tiig przaniums for Mortgage Insurance, Borrower
shall pay the premiums required to mainiain Morigage Insufancs in effect, or 1o provide a non-rcfundabie loss
reserve, until Lender's requircment for Mortgage Trsurance efids in arcordance with any written agreement
between Bomower and Lender providing for such termination or untl terinination is requircd by Applicable
Law. Nothing in this Section 10 affects Borrower's obligalio 1o pay interss 2t the raie provided in the Note.
Mongage Tnsurance reimbirses Lender (or any entity that purchases the iloze) for cerain losses it may
incur if Borrower does not repay the Loan as apreéd: Borowet is not a pary wii Morigage Insurance.
Morigage insurers evaluate their total risk :om all such*insurance in {orce froq time to time, and may
enter into agreements with other parties that shaite or modify their risk, or reduce losscs. These agreements are
on terms and conditions that are satisfactory 1o the morigage insurer and the other par'y (o' parties) to these
agreements. These agrecmenis may require the morigage insurér to make payments using apy Fource of funds
that the m)nrlgage insurer may have available (which may dnclude funds obiained from Mcagase Insurance
remiums). - ;& 't
P As a result of these agreements, Lender, any purchaser of the Note, andther insurer, any reinsurer, any
other entity, or any affiliate of any of the forcgoing, may.receive (dircctly orindirectly} amounts that derive
from (or might be characterized as) a portion of Bosrower’s paymeats for Morigage Insurance, in cxchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If Such agrecment provides that an
Jffiliate of Londer 1akes a share of the insurer's-iisk in ‘exchange for alshare of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurancei Further; ¥
(2) Any such agreements will not affect: the amoimts that Borrower has agreed to pay for
Mortgage Insurance, or any ofher terms of theLoan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will ot entitle Borrower to any refund.
(b) Any such agreements will not affect; the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to vequest and obtain cancellation of the Mortgage
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Insurance, to have the Mortpage Insurance tenni‘ﬁatedtaﬁtnmaticaﬂy. and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Migeellaneons Proceeds are hereby
assigned 1o and shall be paid © Lender, * k. 2
is damaged, such Miscellancous Proceeds shall be applied w restoration or repair of the

If the Property Is ‘
Property, if the restoration of repair is economically feasible‘and Lender's security is not lessened. Duzing

such repair and restoration period, Lender chall have the Hight to hold such Miscellancous Procceds uniil
Lender has had an oppormnity 1o inspect such Property 1o ensure the work-has been completed to Lender’s
satisfaction, provided that such inspection shall bé undertaken prompuly. Lénder may pay for the repairs and
restoration in 2 single disbursement Or in a scries of progicis- payments aS;the work is completed. Unless an
agrecment is made in wriling or Applicable Law equires intérest to be paid on such Miscellaneons Procesds,

Lender sha! not be required to pay Borrower any iniercst or

restoration Oc repair is not economically feasible or'Lender’s security would be lessened, the Miscellaneous

Proceeds shzil b applied (o the sums secured by this Secufily Instument, whethee of not then due, with

the cacess, if any, wad to Borrower. Such Misccllarieons Pm‘ceeds shall be applied in the order provided for
s LEead [ AL

in Section 2. ) i
tion, o 1ass in-value of the Property, the Miscellancous Proceeds

In the cvent of @ w2l taking, destruc )
shall be applied 1o the surs secured by this Sccurity Instrument, whether or not then due, with the excess, if

any, paid to Borrower. e

o the event of @ partial rking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediateiy “cfore the partial waking; destruction, or 1058 in value is equal to or grealcy
than the amount of the sums Securrd Ly this-Security nstrument immediately before the panial wking,
ss Burrower and: Lender othorwise agree in writing, the sums secured by this
Security Instrument shall be reduced by fhe tsmount of the Misccllaneous: Proceeds multiplied by the
following fraction: (a) the total amount of tKe earis secured immediately before 'the partial taking, destruction,
or loss in value divided by (b} the fair marke value of 0é:Property immediately hefore the partial 1aking,

destruction, or loss in valuc, Any balance shall b prad w Bofrower. LT

In the event of a partial laking, destruction, or-lossirievalue of the. Broperty in which the {air market
value of the Property immediately befare the partial woling, destruction’: or loss in value i less than the
amounl of the sums secured immediately before :tho pariial aking, désiuction, or loss in value, unless

Rarrower and Lender othcrwise agree in writing, dhe Miscall~ieus Procteds shall be applied o the sums

secured by (his Security Instrument whether or gt the suma.are then due.
If the Property is abandoned by Barrowcr;or. if, after-notice by Yender to Borrower that the Opposing

Party (as defined in the next sentence) offers 10-indke an awaid 1o selrle a claim for damages, Barrower fails

10 vespond to Lender within 30 days afier the date the notice is given, i uder is authorized to callect and
apply the Miscellancous Proceeds either 10 restoration or repair of the Propaav r o the sums sccured by this
er or nol then dae."Opposing -Parly” means the thiid-parly thal owes Borrower

Security Instrument, wheth
Miscellaneous Praceeds or the party against whom:Borrower has a right of action jr_ segard to Miscellancous

Proceeds.

Borrower shall be in default if any action’ pripraceeding, whether civil or crim'nal, iis begun that, in
Lender’s judgment, could result in forciluce ofthe Property.or other material impairment of Lender's interest
in the Property or sights under this Security Insument. Borrower can curo such a default ard. i acceleration
has occurred, Teinstale as provided in Section 19, by causing:the action or proceading 1o be dismissed with 2
ruling that, in Lender’s judgment, preciudes forfeimre of -the Property of wother maicrial impatnent of
Lender’s interest in the Property or righis under tis Sccurity Insrrument, The proceeds of any award or claim
for damages that are atributable 1o the impairment of Lénder's interest in Ut Property are hereby assigned
and shall be paid to Lender. b i

All Miscellaneous Proceeds that arc not applied to restoration or repairiof the Property shall be applied
in the order provided for in Section 2. ‘ Tigh ok

12. Borrower Not Released; Forbearance iBy Lewder Not a Waiver. Exiension of the tme for
tion of amortization of the:sums secured:by this Sceyrity Instrumemt granted by Lender

payment or modifica :
1o Borrower or any Successor in Interest of Borrower shall:not operale fo release the liabilily of Barrower ar

any Successors in Interest of Barrower. Lender;shall not be-required t commence proceedings against any

Successor in Interest of Borrower of to refuse 10:cuiend time for payment or otherwise modify amortization

of the suma secured by this Security Instrument:by reasontofiany demand made by the original Barrower of
o
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any Successors in Interest of Borrower. Any’ forbearmicé by Lender in exercising any right or remedy
inclpding, without limitation, Lender’s acceptance of payments form diird persons, entities or Successors in
Tntexest of Borrower or in amounts less than the amoun! then due, shall not be a waiver of or preclude the
exercise of any right or remedy. b - 5

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obfigations and Hiability shall bé jint and several, ‘However, any Borrower who
co-signs this Security Instrument but daes not” executs’ the Note (a "co-Signer”): (a) is co-signing this
Security Instrument only 10 morigage, grant and convey;_ghq;go-signer’s intérest in the Property under the
lerms of this Security Insrument; (b) is not persohally obligated 10 pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any othey Borrower, can agree \o'extend, modify, forbear or make
any accommodanons with regard [0 the wrms of ;!th‘ius Security Ensu-umem*gr the Note without the co-signer's
consent. v et !
Subijecs <0 the provisions of Section 18, any‘Supcessdr it Tntercst of Barrower who assumes Borrower’s
obligations unAzz this Sccurily Instrument in“'.f\jv_ﬁting,;@djis approved by Lender, shall obiain all of
Bormower's righis-and benefils under this Sécurity Instrument. Borrower shall not be released from
Borrower's obligarions and ligbility under this Stcirity Insrument unless Lender agrees 10 such relcase in
writing. The covenants a2d agreements of this Secirity Instrument shall bind (except 4s provided in Section
20) and benefit the successa's and assigns of Lender, '

14. Loan Chargec. iender may charge Bakrower feés for services performed in connection with
Borrower's default, for the prrpose. of protecting. Lender's Interest in the Property and rights under this
Security Insmurent, including, o ot limived 10, anomeys’: fees, property inspection and valuation fees. In
regard to any other fees, the abseace of express authority in-this Security Insrument L0 charge a specific fee
10 Borrower shall not be construed asz prchibition on thecharging of such fee.. Lender may not charge (ces
that are expressly prohibited by this Secusizy Iastrument or by, Applicable Law.

If the Loan is subject to a law which 2% caaximum loan charges, and that law is finally interpreted so
that the intesest of other loan charges collectec ot 1o be: collected in connection with the Loan exceed the

pesmitted limits, then: (2) any such loan charge shal be -educed by the amount necessary reduce the charge
w the permitted limig and (b) any sums already culiesicd from Bormower' which cxceeded permitied limits
will be refunded to Borrower, Lender may choose 10 mex# this refund by Téducing the principal owed under
the Noie or by making a direct payment o Borrower. 1 75fund reducés principal, the reduction will be
wreated as a partial propayment without any prpaymeni: elizige (whethcr or not a prepayment charge i
provided for under the Noic). Borrower's aceeplance of any such refund made by direct payment [0 Bormower
will constitute a waiver of any right of action Borrower might have ariiig out of such ovescharge.

15. Notices. All notices given Dy Borrowar,‘gi?‘_l.endc_:’vrfjr);ponnec.:inn with this Scéunly Instrument must
be in writing. Any notice (0 Borrower in ¢connclion with this Security Iristrament shall be deemed to have
been given to Borrawer when mailed by firsy class mai) o when actually weiivered 1o Borrower's nolice
address if sent by other means. Notice 1o any dﬁc;l?.ormﬁérrshall consfitute anlice to all Borrowers unless
Applicable Law expressly requires otherwise:. The notice address shall be the 2roperty Adiress unless
Borower has designated a substite notice ‘address by-notice to Lender. Borrower sual! promptly notify
Lender of Borcowes's change of address. If Léndéf, specifics-a procedure for reporling Rarawer's change of
address, then Borrower shall only report a chanift of addréssithrough (hat specified procedure. ‘there may be
only one designated notice address under this Sccurity Instrumient ai any oné time. Any notice > Lander shall
be given by delivering it or by mailing it by fifst class miail 10 Lender’s address ‘stated herein aless Lender
has designatcd another address by natice to Bortower. Any'notce in conacetion with this Security insgument
shall not be deemed to have been given o Lender ontil actually reccived by Lefider. If any notice requircd by
this Security Inswument is also required under Applicablc Law, the Applicable Law requirement will satisfy

L3

the cormesponding requirement under this Securily lnsu'umerig‘ ' i

16. Governing Law; Severability; Rules of Constriction. This Secimty Instrument shall be governed
by federal law and the law of the jurisdiction in_which-the’ Property isslocated, All rights and obligations
conained in this Security lnstrument are subjebt jo any' fequirements i limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the partiés to agree by contract or it might be silent, but
such silence shall not be construed as 2 prohibiitn against agreement by contract In the cvent that any
provision or clause of this Security Instrument o{r ‘lilje Notg:;cbiiﬂicts with Applicable Law, such conflict shall
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conflicting provision. . e
As nsed in this Scourity Instrumont: (2) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine Egﬁdqr; (b) words.in the singular shall mean and
include the plura and vicc versa; and (c) the ward "may” igives solc discréion without any cbligation 0 ke
any action. EE T i
17. Borrawer’s Copy. Borrower shall be gl

not affect other provisions of this Security Insifument or 'thré Note which can be given effect without the
vl W
it 11

given ane copy;of the Non%iﬁnd of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Properry, including. but not limired w,
those beneficial ntercsts sransferred in a bond for dced, coniract far deed, insiallment salcs CONIACK aF €SCIOW
agrecment, the intent of which is the transfer of tifleby Borrower at a futnre date 1o a purchascr.

If #% ‘ar'any part of the Propenty or any Interest in ﬂw5P§opmy is sold or transfeered (or if Borrower i
not a natural person and a beneficial increst in Barrower is sold or jransferred) without Lender’s prior wriflen
consent, Lendar /pay require immediate payment in full of all sums secured by this Security Instrument
However, this or:or. shall not be exercised by Lender if such exercisc is prehibited by Applicable Law.

If Lender exeiciczs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Juss than 30 days from the date. the notice is given in accordance with Section 15
within which Borrower mys: pay all sums secured by this Security Insrument. If Borrower fails to pay these
sums prior to the expiraion i this period, Lender may .invoke any remedies permiticd by this Sccunity
Insument withou further notice ot demand on Borrower.. + ¥ B

19. Borrower’s Right to Reimstite After Acceleration. Xf Borrojver meets certain conditions,

9 [

Berrower shall have the right 1o have spforsement of this -Security InSngq_' discontinued at any time prior
10 the earliest of: (2) five days before sale el he Property piifsiant (o Secdon 22 of this Sccurity Instrument;

(b) such other period as Applicable Law migu! anecify foFthe termination’BF Borrower's right w reinstate: or

L

(c) entry of a judgment enforcing this Security I'I;':::'lumr\’_r:.:Those conditions ar¢ (hal Borrower: (a) pays

Leader all sums which then would be due undet;tls Sectinty Tnstrument and the Note as if no acceleration
had occurred; (b) cures any default of any oth 'f-“cq've agris‘or agreements; (¢) pays all expenses incurred in

enforcing this Security Tnstrument, including, bt no!_ Tiafied o, reasonable atiomeys’ fecs. property
inspoction and valuation fees, and other fees m’éun-ed fo:“t}:éf;;x-'pnsu of protecting Lender's inierest in the
Property and rights under this Security Instrument; and ,(d)f'.al«':n such action as Lender may rcasonably

require 10 assure thar Lender’s inlercst in mc‘zfl;si‘bpenjf‘jp'ifu tights -under this Security Insirument, and

] [

Borrawer’s obligation Lo pay lhe sums secured by {his Sccurity [nstromeny; shall continue unchanged unless

as otherwise provided under Applicable Law. ‘Lénder may‘ 'rfgquire that Bur.awer pay such reinstatement sums
and expenscs in onc Or more of the following fc';“ﬁﬁs. as'sélected by Lenaer: (u cash; (b) money order; {c)
centified check, bank check, reasurer’s check df'cashier's chéck, provided any uck check is drawn upon &n
institution whosc dcpusits arc insured by a federal agoncy, instmentality or entity; vr () Electronic Funds
Transfer. Upon reinstatement by Borrowor, tl{né Sceurity “Iigirument and obligations secured hereby shall
remain fully clfcclive as if no acceleration had otusred. \ver, this Tight o’ feinstalg sha) ot apply in the
case of acceleradon under Section 18. ¢ -

20, Sale of Note; Change of Loan Servicer; Notice: of Grievance. The;Now or a partial inturest in the
Note (ogether with this Security Instrument) can be sold ong;or more Umes Without prior notice t_ Rrrower.
A sale might result in 3 change in the eatty (known as m'gz’l..oan Servicer”) thar collects Periodic Payments
due under the Note and this Security Tnstrument and perfiirms other morigage loan servicing obligations
under the Note, this Sccurity Instrament, and éiaplipablc’-L«'ziiw’;?a There also’might be one or more changes of
the Loan Servicer unrelated to a sale of the Nolc: If pxerq;‘s';’g@hange of the Loan Scrvicer, Borrower will be
given writien notice of the change which will siaie the riame and address of the new Loan Scrvicer, the

address to which payments should be made andrarﬁ cmer,.ixiifgjhnation RESPA requires in connection with a
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notice of mansfer of scrvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan scrvicing obligazions o Borrower will remain with the
Loan Servicer or be transferred 1o & successor Loan Sefvicér and are not assumed by dhe Note purchaser
unless otherwise provided by the Notc purchaser. conh R

Neither Borrower nor Lender may commence, joi o be joined (o7any judicial action (as cither an
individual litigant or the member of a class) thai arides fro?{n' {hé other partys actions pursuant Lo this Security
Insprument or that alleges that the other party hqshfeachedany provision of, or any duty owed by rcason of,

this Security Instrument, until such Borrowor or Lender has riglified the other party (with such notice given in
compliance with the requirements of Section 15)":c}f-g'such allgged breach and afforded the other party hereio a

reasonable period after the giving of such notce 10 take Correghive action. If Applicable Law provides a time
period which must clapse before certain action can be wkert: Hat time period will be deemed 1 be reasonable
for purposes 54 this paragraph. The notice of acceleration and opportunity to cure given (o Borrower pursuant
1o Section 22 (apJ the notice of acceleration given 1o Barrower pussuant o Section 18 shall be deemed
satisfy e notic an coportuniry t take comective action provisions of this Secton 20.

21 Hszardous Szbstances. As used in this Section 21: (s) "Hazardous Substances” are those
substances defined as texic’ or hazardous substances, pollutants, or wasies by Environmental Law and the
following subswnces: gasuline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, 1amarials containing ashestos:or formaldehyde,-and radioactive materials; (b)
“Environmental Law™ means federal Jaw: and laws of the. jurisdiction where djn Property is located that rolate
w health, safety or environmenta) protection; (c) "Environtental Cleanup~sincludes any response acton,
remedial action, or removal action, as defiued.in Epvironrg{:nlﬂ Law; and (d) 4n "Environmental Condition”
means 2 condition that can cause, coniribule 1, af otherwise. rigger an Environmental Cleanup.

Bosrower shall not cause or permit the [fesénne, tiser disposal, sorage, or release of any Hazardous
Substances, or threaten to release any Hazardous, lubsiancés;on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecring the Projyésty; (a) that is in violation of any Environmental
Law, (b} which creaws an Enviconmental Condilign, or (5};’{:’hich, due 1o the presence, use, or release of a
Hazardous Substance, cveates a conditon thar adverscly affecrs #an valuc of the Property. The preceding two
sentences shall nol apply fo the presence, usc, Or storag;_pn}fmc Poperry of small guamitics of Hazardous
Substances that arc generally recognized 10 be app,{opriam;idmom:a’ residential uses and 1o mamnwenance of
the Property (including, but not limited o, hazardous substances in consarier products).

Borrower shall promptly give Lender wrilen uuﬁw{qﬁ;(a} any investigarion, claim, demand, lawsuit or
other action by any governmenial or rcgulatory agency. oy, privale party inveiving the Properly and any
Harardons Substance or Environmental Law of which Borrower has aciudl knowledge. (b) any
Environmental Condition, incleding but not limited to, any. spilling, leaking, dischargr, relcase or threat of
release of any Hazardous Subsiance, and (c) amy condition caused by the presence, e or release of a
Hazardous Substance which adversely affects the value of Ihg Property. If Borrower learns, ot <s notified by
any govemmental or regulalory authority, or any-privalc parly, that any remayal or other reme liaon of any
Hazardons Substance affecting the Property is necessary, Borower shall promptly take all nceessary ccmedial
aciions in accordance with Environmental Law. Nothingiliereint shall credidany obligation on Lender for an

Environmental Cleanup. (ORI {44
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NON-UNTFORM COVENANTS, Borrower and Lendet further covenans and agrcs as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any tovenant or agreement [n this Security Instrument (hut fot prior to
acceleration under Section 18 unless Applicable-Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borvower, by which the default must be cured; and (d) that failuve to cure the
defanlt on ar before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foveclosure by judicial proceégihg and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right o assert in the
fareclosure proceeding the non-existence of 2 defanlt or'any other defense of Borrower 0 acceleration
and foreclosure. If the default is not cured on or before the date specirxétl in the notice, Lender at its
option may resuive immediate payment in full of all sums secured by this Security Instrument without
further demanid and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect afl & penses incurved in pursuing the remedies provided in this Section 22, including,
but not limited to, reazanale attorneys’ fees ‘and ‘costs of title evidence.

33. Release, Upon paymzi of all sums secured by: this Security Instrument, Lender shall release this
Securily Instrument. Bomower shall pay any ecordation‘costs. Lender may charge Borrower a fee for
releasing this Sccurity Insrument, biit only if the fec ispald to 4 third party for services rendeced and the
charging of the fee is permitted under Awuvat;lé"“ﬁa;w. { ’

1 o

24. Waiver of Homestead. In apcordaTr w;th Miihois law, the Borrower hereby relcases and waives

o

all rights under and by virtwe of the Iilinois homeSte’d cxenption laws.

25, Placement of Collateral Protectiun’.lnsuran:c” Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowed”s agreemicsit‘#ith Lender, Lender may purchase insurance at
Borrower's expense (o protect Lender's interests in Borrower’s “ilateral. Thig insurance may, but need not,
protect Borrower's interesls, The coverage that Lender purchases ‘way not pay ‘any claim that Borrower makes
or any claim that is made against Borrowcr in connectio with the c¢ ilate-al’ Borrower may laier cancel any

insurance purchased by Leader, but only after prcvidlng:.'liép';‘lcr with evifance thal Borrower has obtained
insurance as required by Bomower's and Lender's agréadient. 1f Lenfis-porchases insurance for the
collateral, Borrower will be responsible for the costs of ‘it insurance; inclyding interest and any other
charges Lenier may impose in connection willy thé placeméntof the insurance, urd! the effective date of the
canceligion or expiraton of the insurance. The costs of the insusance may be addest  Borrower's k)
outstanding balaace or obligation, The costs of the insurance may be more than Lieirsl of insurance
Borrowes may be able 1o oblain on its own. FRL L
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BY SIGNING BELOW, Borrower accepis and agress 1o the ieoms and covenants contained in this
Securily Insrrument and in any Rider executed by Borrower and recorded with it

Witnesses: W

[ Y

Lo ‘
s N\ (Seal
JUW RIMBA -Borrower

\

~ < &
AT ‘E%mw-c’é (Seal)
- JUA" F HANIHEZ -Borrower

-
v
-

4

v
Gt
y e e
i,
= (Seal)- b (Seal)
SHatower -Borrower
t "y
o
3

_o(s) Ll (Seal)

-Barrower -Borrower

— i .
Ll Ly

. (Sea) . A (Seal)

-Borrower

-Bormower;
4 lf's-'.,‘- “51
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STATE OF ILLINOIS, oL 7 (oo County ss:
W , a Nowry Public in and for said county and
stale ao hereby certify thal

\)O/U‘-ap/ (QM»M& ot I F ﬁQWMAuQ

personally known to me 10 be the same pason(s) whase name(s) subscpibed 1o the foregoing insorument,
appeared before me this day in person, and acknowledged that he/she/d sngned and delivered the said

instrament as hister/(eipfree and voluntary act, for the uses and purposes thcrcm set forth,

Giver inder my Rand and official seal, this b day WW 4‘/ 7{9 077

My Commission Fapires:

_Notary Public

16% \ o
laﬂ 5/ e S " ‘\‘\

n
- \(:-F. .
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th day of September 2002,
and is incorporated into and shall be deemed 1o amend and, supplement the Mongage, Deed of Trust, or
Security Dred (the "Security Inswument”) of the same. daie given by the undersigned (the "Borrower”) [0
secure Borrower’s Adjustable Rate Now (the "Nolg") 1o

FREMONT ¢M/SSTMENT & LOAN

(the "Lender”) of tiie came date and covering the Pmpert)fldt;scribed in the Security Instrument and located at:
6211 § PARKSIhE CHICABD, IL 50638

[Prapeny Address]

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RZSULT IN LOWER PAYMENTS.

T ..
ADDITIONAL COVENANTS. In addition/to (& ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiee as follows:

A. INTEREST RATF. AND MONTHLY PAVMENT C/ANGES
The Note pravides for an initiel interest satg"of 7. 730, “ g, The Note provides for

changes in the interest ratc and the monthly pay}fjpnls, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datcs o =/
The interest rawe | will pay may change on the first™ dayof Octever 2004
and on that day every 8ixth month thereaficr. Each date on which my intecest rate could change

is catled a "Change Datc.”

arasii

[

.
[

R
X [T
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MULTISTATE ADJUSTABLE RATE RIDER - Singlé Family :‘*;gf

@);099R (0002) 1/01 - .
Paga 1otb Initials: TR' :S E;E v
VMP MORTGAGE FORMS - (800)521-7281 - 1wl




UNOFFIClA‘L COPY 21384%80

:fl"..l

(B) The Index s ..

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
the average of intarhank offered rates for six-month U.S. dollar-denominated
deposits in the London market {"LIBOR"}, as published in the WALL STREET
JOURNAL v - -

The mos: recent Index figuse available as of the date: . X145 days (]
hefore each Chianiye Date is called the "Current Index."

1f the Indes it no longer available, the Note Holder will choose a new Index that is based upon
comparable informa.ive.. The Note Holder will give me notice of this choice.

(C) Calculation of Czanges . s
Before each Change Fav, the Note Holder will calculate my new inierest Tae by adding
Six and Ninety-Nine Wvadredths ' percentage points
( 6.9900 %) to she Current Indgx. The Note Holder will then round the result of this
addition 1o the (] Nearest [ riex: Highest [ ] Next Lowest Ona-Eighth
/. .+ (0.128 %). Subject 10
the limits stated in Section 4(D) below, this Toundcd amount will be my new interest rate undl the next
Change Daic.

The Note Holder will then determine the amour: of-the monthly payment that would be sufficient to
repay the unpaid principal I am cxpecied to oW dt the Ciafge Date in full on the maturity dale at my new
interest rale in substantially equal paymenis. The Tesult wl-ais calculation will be the new amount of my
monthly payment. ' -

[_] Interest-Only Period " -~ a

The "Interest-only Period" is the period from the daie of this Note thragh N/A X
For the interest-only period, after calculating my new infeest rate as providud shave, the Note Holder will
then determine the amount of the monthly payment that would be sufficient to'gay e inierest which acerucs
on the unpaid principal of my loan. The rosult of this caicoladon will be the new, amount of my monthly
payment. . '
The "Amorization Perlod” is the period aficr the interestonly period; For the amoszaziun period, after
calculating my new interest ralc as provided above, the Note Holde will then determing Ltc smount of the

monthly payment that would be sufficient to fépay the bnpaid principal that I am expected o e at the

L, v

Change Date in full on the Maturity Daie at my‘néw inierest vate in substantially equal paymenls. Tae result
of this calculation will be the new amount of my monthly payment.

RPN dateain

de T ot
i i l&‘:
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(D) Limits on Interest Rate Changes ‘
(Please_check appropriate hoxes;

if no.box is_checked, there will be no maximum_limit on

changes.)

A

e

] (1) There will be no maximum limit on interesf ratclchanges.

&) The interest rae
70750

(3) iy interest rate will never he increased or decreased

One_an) One-Half

I am required to pay & the fist Change Date
% or less than  7.7500 sub

will not be preaer than
%t %.

m Change Datc by more than
~ percentage

50
on any

points 1.5000 %) from the raic of interest I have beca paying for the
preceding pericy. S ~
(4) My interesr < will never be greates than 14,7500 %, which is called the
"Maximum Rae."

(8 (5) My interest rate witi never boless than = o T 7500 %, which is called the
"Minimum Rate." ' .

[ (6) My interest rae will never be less than the initial interest rate.
(7) The interest rae [ am cequired. 10, pay at the first Change Date will not be grealcr than
10.750 % iessthan 1.7500 o pconient %. Thereafter, my
inlerest rate will never be increased¢'r gocreased on any ¥ %ﬂange Date by more than
One and One-Half percentage points

( 1.5000

period.

™

"

() Effective Date of Changes

My new inerest rate will become
monthly payment beginning on the first month
monthly payment changes again.

(F) Nutice of Changes
The Note Holder will deliver or mail to me

A
:,LQ

%) {fom u‘.c*iiiéiof imerest | have been paying for the preceding

R F TS

£

T

cffccdv@: on each ('_,‘ﬁange Diate.'1 wil_l-';;ay the amount of my ncw
ly payment date after the Zhange Date uniil the amount of my

b
[

a natice Of any changes in my interest 7aic and the amouat of

my monthly payment before the eflective daie of any change. The notice }yjll include inforinzion required by

law to be given t me and also the tile and iclephone umber of a person who will answe

may have regarding the notice.

A

o ba
R
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SO CodE e
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 18 of the Security Instument i amended 1o read as follows:

[
o

Transfer of the Praperty or & Beneficial Interest in Borrower. AS used in this Section 18,
"Ink-esi in the Property” means any legal ar beneficial interest in the Property, including, but not
fimited 7. those beneficial interests wransferrcd in a band for deed, contract for deed, installment
salcs COr{Tact of escrow agreement, the intent of which is the wansfer of title by Borrower at &

future date 13 @ purchaser. iy .

If all or any pat of the Propecty or any Interest in the Property is sold or transferred (or if a
Borrower is not a-n:iural person and a beneficial interest in Bowower is sold or transferred)
without Lender’s prior wity.n ~onsent, Lender may require immediaie paymeat in full of all sums
sccured by this Sccurity Inszument. However, this option shall not be ‘exercised by Lender if such
exercise is prohibited by Api licalle Law. Lender also shall not exercisc this option if: (a)
Borrower causes 10 be submine 10 Lender information required by Lender to cvaluaie the
intendeg Lransferee as if a new loan were being made to the wansferee; and (b) Lender reasonably
determines that Lender's security will nce iy impaired by the loan assumption and that the risk of a
breach of any covenani or agreement in, ;,his; Scouity ,l;?ﬁt_rument is acceptable to Lender.

Whodu s LS -

To the exient permitied by Applicabl Law  Linder may charge a reasonable fee as a
condition 1o Lender’s conscnt [o the loan assumpLcH ZLander also may require the wansferee W
sign an assumption agreement thal is accépg'hb]e 1o Lenderard that obligates the mansferce 10 keep
4 the promises and agreements made in; i Note and in-Suis Security Instrumeat Borrower will
continue to be obligated under the Note and this Séeurity Tnstrument qnless Lender releases

Borrower in writing,

If Lender cxercises the option to require jmmediate payment is fuil, Lender shall give
Rorower notice of acceleration. The notice shall provide a perind of Tiot lese than 30 days from
the date the notice is given in accordance with Scbtid 15 within which Borrorver most pay all
sums secored by this Sceurity Instrument. If Borfwer fails o jiay these sus réor to the
expiration of this period, Lender may invoke any foricdies permiued by this Securiry (rstrument
without further notice or demand on Borrower. ™ e i
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In

BY SIGNING BELOW, Bormower acoeprs ana ag:ees 1 the tecms and covenants conwined i this

Adjusiable Rate Ri R
ko .
, (Seal) \\umr\ ? Qawx\*r < (Scat)
JWAE M ERA Bortoer JUAN F RAMIREZ Borrower
) - {Seal) (Scal)
-Rorrower ‘ a -Borrower
- (Scal) - (Seal)
BT N o -Borrower
o
(Seal) PR .. —(Scal)
-Bol"i'dfi'fr -Borrowur

;.
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