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DEFINITIONS

Words used in multiple sections of this document ar: detined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is date¢’ /November 29, 2002 ,

together with all Riders to this document.
(B) "Barrower” is

VELMON COLLINS An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BARRISTER MORTGAGE

Lender is a corporation

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
Cook
of

[Name of Recording Jurisdiction]:

LOT 23 TN BLOCK 16 IN HULBERT'S ST. CHARLES ROAD SUBDIVISION IN
THE NORT4 1/2 OF SECTICON 8, TOWNSHIP 39 NORTH, RANGE 12 EAST OF
THE THIKD °PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Parcel ID Number: / 6 & 8 : ?’90 ! 92\5 which currently has the address of
241 49TH AVE, . [Street)
BELLWOOD [City)-Tllinois  g0104 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on te/pouperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemerits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secority Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ~caviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments dve under the Note and this Security Instrument shall be made in U.S.

@9 -6(IL} (0010) Page 3of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shalt
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds'at tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzoof expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds snali k¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenor:, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apylv the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge. Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the ZiCrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the. Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withet <narge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA.If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarge with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov , 2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay © Lencithe amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month'y payments.

Upon payment in full of all sums secured by this Security Instrument, reader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents , if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Szcrion 3.

Borrower shall prompily discharge any lien which has priority over this Security Insirrinent unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner accerizble to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Secnrity Instrument, whether or not then due.

6. Occuparcy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aficr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which Corsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boirower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepecty, allow the Propetty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not ecoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or 'dzirage. If insurance or condemnation proceeds are paid in
comnection with damage to, or the taking of, th> Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pr seeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment €. 11 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar< pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender ot its agent may make reasonable entries upon (ani inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvcments.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-wiii Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statermcis o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep-esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boizower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uacer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Iritials: ! ;

@@-G(IL) {0010) Page 7 of 15 Form 3014 1/0

%7197

[ ]
~
“r

21




16128510

UNOFFICIAL COPY

@,
0/1 bL0g uloy 51 pgebed 0100 (M- 4P

“/—L;T:wmur
adedjo] ay) Jo udbpe[POURY wlElge pue jsonbas 0} ‘SIINSO[ISIP UTEMIAD 3A1803X 0] Jy31I 3y) apnpuy

Aewt S)y31a asoy 1, *meq J3yj0 Kue Io ggg1 Jo PV U0N33j014 SIPUMOIWOY A Japun due.nsu] aFeFiiop
AP 03 13dsAT PIm - Lue J1 - Sey Jamodsog SYSM gy IR Jou Ma suawssade ons fuy (q)
"Punjal AUe 03 JIMOLIOY A[INUI JoU [[Im 43y pue ‘aouransu a3eSL0Op] 10] M0 [[IM Jomosiog
JUNoWE a1j a5EAIOUL JOU [[is SIUAUAITE YONG “UBOT Y) JO SWLIS} JAIO Aue Jo ‘@ouemsuf Fedpiop
105 fed 0} paesde sey Jomouwlog ey} spmowe Iy 19yje jou [Iim sjpwaaide yons Auy (k)
-3 |, "3URINSIaI aAndes, PIwa) USYO ST JUswaFurIre ot ‘IaInsu
o 0 pred swrrmaid sy jo areys v Joy a3ueyoxs WK YSU §,19INSU] 3l JO 3IBYS ® SIYE1 Jopua JO SILIIyE
ue e sopiaoxd Juswoalde yons Jy 'sasso] Suronpal o ‘ysu S Jamsur 53ed1ow s Furkjpow 10 Supreys o
a3ueyoxa ur ‘souemsuy afeduop oy sjuawded s Jomoxrog Jo uoruod e (se paziralsereys aq WBSMu 10} wol
SALISD jeyy-Iunowe (Apaalipur 10 APDSIp) A1a0a1 Kew ‘Bwoda105 s Jo Aue Jo sreryye Aue Jo ‘Ao o
AUe *12Insto1 {1 “JoINSW 1poue SN AU jo Jeseyaind Aue “JOpU] ‘SJUIMWIIFE 35 JO NSl & Sy
“(surnruraxd
oueInsuy 33efii0ry Ol PIUIEIqO SPUTY SpnpdWl ABUI YIIYM) d[qepreAr aaey Aewr 1ammsm afeSiow ap je
SpuTY 30 30IM0s Aut sulsn sywowAed ayew o) 1amsur a3eSiIow sy anmbal Aew syuswaaife asay], -suauraaife
asayy 01 (sanded ro) Aure somo ap pue 1amsm 3Feduom ) oy A1010]5TIBS 378 JPT) SUOTIPUD PUE SWI) U0
2TE SJUSWIAITE IS, ‘$35707 3INPAI JO “YSLI JIay) AJIpow 10 axeys jeus sapred 1amo is sjuswssie o Jxus
Aewl pue ‘awm 0) SuN) WOY FHIO) UF AIUEINSUL Yons [[e U JSII [E30) Oy 2Jen[ead s1amsul oFeSuop
"souernsu] a8eduop s e; Aued e jou st Jamoliog “paarde se ueo ay Aedar 10U s30p IBmoIIog JI man
Aeut 31 59550 UTEM2D 10 (0N AP s7eeynd el AMua Aue 10) JOPUYY $ISINQUITII soueInsuy aFeduo
910N 3@ ur papaoad arer  1e 1ssxw £ed o1 wonedqo s, Iomorog S199€ (] UOTIO5S SI W SIMION MET
a1qeoiddy Aq parmbax st uoneUTILY) HUr 1 wOREUMIL Yons loj Furpraoxd 15pUY] pUE Iomollog USIMIAG
wa318e UaNLm AUB iim 20UBPIONOR UT PR aoueInsu] 98eSUO 1oy JawANNbal § 1puy mUM ‘219851
§SO[ 3[qepunyal-ucu e opraold 0 10 ‘1095 Wt woeInsuy a3eSuopy TR 0) paimbor sumruaad sy £ed [peys
Jamolrog “aouernsuy sFeduopy 105 sumrward oy presoy sjuawmAed pateudisop Apareredas oxewr 0) pannbar
SEM I3MOLIO pue UBCT] IY) Funfew Jo uonipuos-® s3. soueInsu] aZeSuop pannbax sapua J1 2oueinsuy
s8edhiop 107 sumsward s premoy sjwewAed pajeudisen Arareredas sanmbar Japu] pue ‘psureiqo st ‘alqeneAe
$3W093q Urede 19pua] Aq Pajos[as IS we Aq PapIAOLG.( 291mbar Iapua] 1e porrsd oy Joj pue Junoure ap
ur) 55019409 SouweInsuy afeSuon J1 sjusmied satosor $SO] 2MMLRL 123U0[ OU URD I3PUI] "3AII51 SSO[ YOS UO
s3urures 10 15a100u1 Aue ramoltog Ked o3 paxnbar 3q 10U [1eys Lopa>T pue [y ur pred Apjeumm st uvo| o
181 108} A SUIPURISYNMION “IqEPUIYSI-UOT 3q [[EYS SAIISI $50[ yongeouwinsu] oFeTUo] JO n3I[ U1 AAIASAT
$SO dlqepunyal-uou e se syuawAed a5yl weial pue asn ‘1daxe [ tepuay 19913 U1 3q ©) pasead afeisaod
IOUBINSUT 3Y) U 0P 21am Jerh sjustufed pareudisap Aareredas ap Jo riroere a1 1opur1 01 Led 0) anunuod
[eYs Iamowiog ‘S[qefieae 10U st a§e1aa00 douensu] a3eSuop Juseamba £lentrrsqns JT Iapua] Aq pa1dales
1amsuy s8eSpow reuaNe ue woy “ays w Aisnoraaid doueIns] SFeTOR; sqi-30 Iamolrog o} 1509 A
01 Ju3feamba Ajenuesqns 1505 € Je “age w Asnorasid SouRINSU] SFEFUOW i (1 guareAnba Ajrenumisqns
23eran00 urelqo 03 parmbar summard sy Ked qjeys Tamoliog ‘aguemsu] sFeduopn-40] cumyward s premo)
siuswAed pareudisop Apoeredas ayew o) ponmbar sem Tomollog pue souelnsul yon: pantacid Aqsnoiaard
1e 1Insut 3330w 3G WO SIqRlBAE 3G 0) Sasead JApua Aq pannbar aFeisnod ooueIrsUy aFedIo Atp
‘uoseal Aue 10 ‘] 10343 wr oueInsu] ageSuop Ay weEwI 0] poxmbas swonmoid sty Aed jpus 1amoniog
‘R0 31 SU{EW JO WONIPUCD € SB IUBINSU] a8eduop panmbar Jspuay *aduensuf adediop;g1
‘Sunm ur 1w an U ssarde
19pua] ssafun 93I5W 10U [eys apyy 93) AY) pue proyases] o *Auadold =y o) apn 931 sanmboe Jamoriog Jj
"95%3] 3 Jo suorstaoxd 3y je i ATdWOD [[eys IomoLIOg “POYISEI] B UO SI AUMDSY] ANasg STy Jy
‘JusmAed
Supsanbal 1amolrog 0} Ispuy] woxy asnou uodn “ISaIaNT yans ynm “sjqeded oq [jeys pUR JUSWIASINGSIp
JO SIEp ouy W0y AL SNON AP Ie 1SIINUL JeSq [[PYS SHUNOUTE ISAY], "JUSWNISU] AINIIG sup Aq paIndas
19MOLIOF JO 1Q3P [BUOBIPPE JWO023q [[BYS ¢ UONAS SIf 1OpUn I9pur] AQ PasIngsip Sjunowre Aoy
"6 UONDAS STy} I9pUN PAzLIone
suone [ 1o Aue Junye) j0u 1of AN[Iqer] OU sinour Jopua] ey paside 1 3] -Os op 0 uonednqo 10 Anp
AUe 33pun jou ST PUE OS Op ) IABY 10U S0P 1opu] ‘g UONIAG SHf) JOpUN UONJIR aYe) Aetr Iapua] ySnomry
340 10 WO pawIm sanimn AvY pue ‘SUOINPUOY snossBuep IO SUONEJOIA SPOD JAyio 1o Buiprng BT
‘sadid woyy 1iem uTRIp ‘smopurm pue sioop dn pIeoq 1o doe[dor ‘sydo] ofueys ‘suedal ayew o1 Aradoig
o FuTIAIUS ‘03 payLIL] 10U SI INq ‘sapnpoul Luadolg s Suundag Zurpsacord Andnayueq & ur vonisod pamosas
SN SUIpNIOUr “JUSTITIISU] AJLINGSS SHY) Japun sySiI 1o/pue A1adold S ur 1sa1anm sy 199101 01 $33) | shatwone




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damzged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration < 13pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall % applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event’ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sup: secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parti}-aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel; vefore the partial taking, destruction, or loss in value is equal to or grealer
than the amount of the sums sectzed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriowar and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marlet veive of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid to Borrower.

In the event of a partial taking, destruction, or’10s2 in value of the Property in which the fair market
value of the Property immediately before the partiu! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘pazoal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misze'iancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc ther due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award io settle ».claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givel, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properry. or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tiird party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of aciior in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciirunal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default.and d acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dizin’ssed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material frpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarr o) claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If allGr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pcrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: may require immediate payment in full of all sums secured by this Security Instrument.
However, this optiensshali rot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mis. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o1 derrand on Borrower,

19. Borrower’s Right to Reiastate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfircement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of 'the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Infwrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipsse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘under- this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen, <iall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (ay casl; (b} money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such: check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (4) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall rat apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi'in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and th:s Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleri a¥ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasyroble attorneys’ fees and costs of title evidence.

23. Release. Upon yayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower( shal"pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinc: with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homies tead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeme.it vith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s rol'ateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasesmzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tii coll>*czal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideuce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leudir purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’adrig interest and any other
charges Lender may impose in connection with the placement of the insurance, urtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addea to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th: coit of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOI

Munty ss:
L QW%W

. 2 Notary Public in and for said county and
state do hereby certify that

Vel e oactines

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses tl_d purposes therein set forth.

Giver and'er my hand and official seal, this v, Cf‘l‘ dayof A /g venberl

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

My Commission F.pires:

Y %mﬁ[a/lj/mi
TOFFICIAL SEAL O

{\
n

Notary Public
AMARTINEZ 7 .F:
NOTARY PUBLIC, STATE Of ‘LLal?IZCSSE ¢ E;O
Y COMMISSION EXPIRES 1173 el
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