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DEFINITIONS

Words used in multiple sections of this ducumeni.cre~d2fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
alse provided in Section 16.

(A} "Security Instrument” means this document, which is daled ¢ Tecember S, 2002 ,
together with all Riders to this document.
(B) "Borrower" is Noel Reyes and Miriam Reyes, Husband ana Wife

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is ABN AMRO Mortgage Group, Inc.

-

Lenderisa  Corporation 2
organized and existing under the luws of  The State of Delaware .

o .
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ORDERNO.: 1301 . 004306642
ESCROWNO.: 1301 . 004306642 1

STREET ADDRESS: 2400 NORTH LAKE SHORE #707
CITY: CHICAGO ZIP CODE: 60614 COUNTY: COOK
TAX NUMBER: 14-28-322-038-1071

LEGAL DESCRIPTION:

PARCEL 1: UNIT 707 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2400 LAKEVIEW CONDOMINIUM AS DECINZATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 22583611, IN THE SOUTHEAST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRI’ VCIPAL,MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT CT PARCEL 1 AS CREATED BY
GRANT RECORDED AS DOCUMENT NO. 1520807 FOR INGRESS AND EGRESS, ALL IN COOK COUNT Y,
ILLINOIS.
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Lender's uddress is 2600 West Big Beaver Road, Troy, M 48084

Lender is the morigagee under this Security Instrument.

(D} "Note" means the promissory nole signed by Borrower and dated  December 5, 2002

‘fhe Note states that Borrower owes Lender  Ninety-Seven Thousand Fifty and 00/100
Dollars

(L5, 97,050.00  plus interest. Borrower has promised to pay this debt in regular Periodic

Puyments and Lo pay the debt in full not luter than January 1, 2033 .

(F) "Pregerty” means the property that is described below under the heading "Transfer of Rights in the

Property”

(F) "Loan" a2a's the debt evidenced by the Note, plus interest, any prepiyment charges and late charges

due under the' e and all sums due under this Security Instrument, plus interest.

(G} "Riders" mears 2l Riders to this Security [nstrument thal are executed by Borrower. The following

Riders are to be exec/#ai by Borrower [check box as applicable]:

I Adjustable Rute Ride: %3 Condominium Rider Second Home Rider
[ Batloon Rider {7 7] Pruzsed Unit Development Rider L ]14 Family Rider
L1 va Rider 1 Uiweelly Payment Rider [x1 oher(s) [specify]

Legal Description

(H) "Applicable Law" means all coniralling applicable federal, state and local statutes, regulations,
ardinances and administrative rules and ordeds it have the effect of law) as well as all applicable final,
non-appealuble judicisl opinions.

() "Community Association Dautes, Fees, and As:essments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of swddsi-other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘thrzuss an electronic terminai, telephonic
instrument, computer, or magnetic tape 50 as lo order, instruct, orautiorize a financial institution to debit
or credit an sccount. Such term includes, bul is not limited to, polat-of-sule iransfers, automated teller
muchine 1ransactions, leansfers initisted by telephone, wire transfers, and ) automuted clearinghouse
transfers.

(K) "Escrow Items" means thase items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of demagis, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir” Section 5) for: (i)
dumage 1, or destruction of, the Propeily; (ii) condemnation ot other taking of all Gr apy. part of the
Property; (iii) conveyance in fieu of cundemnation; or (iv) misrepresentations of, or omissicns as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dofaulion,
Lhe Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under Zne
Note, phes {ii) uny amounts under Seclion 3 of this Security Instrument.

(O) "RESPA" means the Real Estute Settlement Procedures Act (12 U.S.C. Section 2601 et s )y and its
implementing regulation, Regulation X (24 C.F.R. Purt 3500), as they might be amended from time (o
time, or any sdditional or successor legislation or regulation that governs the same subject maiter, As usel
in this Security Instrument, "RESPA" refers all requirements and restriclions that are imposed in regard
10 3 "federally related mortgage loan™ even if the Loan does not qualify us o "federally related mortgage
loan" under RESPA.

Form 3014 /01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
s Securily Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
2 Lander und Lender's successors and assigns, the following described property located in the

City {Type of Recording Jurisdiction}
of  Clhicago fName of Recording Jurisdiction]:

STE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAGE CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN,

Parcel 1D Number: which currently has the address of
2400 N. Lakeview [Sreet]
Chicago ICiiy], Hlitois 1 60614 {Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e pregerty, and all
casemnents, apperienances, and fixtures now or hereafter a part of the propesty. All/rcpraciments and
additions shall also be covered by this Security Instrument. All of the foregoing is reterred \o in this
Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed rnd ha:
the right to mortgage, grant and convey the Property snd that the Property is unencumbered, except.fur
encumbrances of record. Botrower warrants and will defend generally the title 10 the Property against 4if
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covenents for national use and non-uniform
covenams with Timited variationg by jurisdiction 10 constitute 2 uniform security instrument C&ﬂcring real
property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows: Q

« Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges und lute charges due under the Nate. Borrower shall atso pay funds for Escrow ltems
pursuant to Section 3. Paymenls due under the Note and this Security Instrument shall be made in U.S.

Wnitiala:
D -8 vory Poga 3 ot 15 ~ Form 3014 1/01
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Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon en institution whose deposits are insured by 4
federal agency, instrementality, or entity; or (J) Electronic Funds Transfer.

Payments are deemed received by Lender when received ut the location designated in the Note or at
wach other tocation as may be designated by Lender in accordance with the notice provisions in Section 15.

Fendae may return any payment or partial payment if the payment or partial paymenis are insufticient to

briag tle Loan current, Lender may accept any payment of partial payment insufficient to bring the Loan

curren’] without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

payments 4 the future, bul Lender is not obligated to apply such payments at the time such payments are .
accepted. Li-eatiPariodic Payment is applied us of its scheduled due dute, then Lender need not pay
interest on unappliec funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan curent, I Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or teturn therd e Borrower. If not applied earlier, such funds will be applied o the outstanding
principal balance under kS Fole immediately prior to foreclosure. No offset or claim which Borrower
might have nuw or in the {uture zgainst Lender shull relieve Borrower from making payments due under
the Note and this Security lustr! ment'or performing the covenunts and agecements secured by this Security
Instrument.

2, Application of Payments o' Praceeds. Except as otherwise described in thig Section 2, all
payments accepted and applicd by LenGarsnsit be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undCr the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Sraer in which it became due. Any remaining amounts
shall be applied first Lo late charges, second lo ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Boerowes for a uelinquent Periodic Payment which includes a
sufficienl amount 10 pay any late charge due, the paymenvoiay e applied o the definquent payment and
the kute charge. If more than one Periodic Payment is outstanding, 1 Gader may apply uny payment received
from Borrower to the repayment of the Periodic Payments if, an‘cto'the extent that, each puyment can be
paid in full. To the extent that any excess exists after the payment-s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any tate charges fjue. Violuntary prepayments shall
be applied tirst o any prepayment charges and then as described in the Now

Any application of payments, ihsurance proceeds, or Miscelluneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per’dic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on (he day Perios'~-Pavments are due
ander the Note, untit the Note is paid in full, » sum (the "Funds") 10 provide for payiient ~£ amounts dug
fur: (4} taxes and assessments and other items which cun attain priority over this Securil; Listrument as a
lien or encumbrance on the Property; (b) teasehold payments or ground rents on the Property, iany; {c)
premivis for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsyinrce
premiums, if any, or any sums payable by Borrower (o Lender in liev of the paymem of Morge,:
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escroy
ltems." Al urigination or al any time during the term of the Loan, Lender may require that Sommunilj
Associution Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem, Borrower shall promptly fumish (o Lender all notices of amounts ®
be puid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
ubligation 1o pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when und where payable, the amounts

2 -60L) wor0n Page 4 ol 16 Form 3014 1/01
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due for any Escrow [tems for which puyment of Funds has been waived by Lender and, if Lender requires,
shutk furnish w Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fuils to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
wnd pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accesdunce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such =mounts, that are then required under this Section 3.

endzr may, al any fime, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Fundy 2t he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unter/KESPA. Lender shall esiimate the amount of Funds due on the basis of current dala und
reasonuble estiniates of expendivares of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall‘ce) held in wn institution whose deposits are insured by a federal agency,
instrumentality, or eatity-arolading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ):cndzr shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lendir shail not charge Borrower for holding and applying the Funds, annually
anaiyzing the escrow account, or veaty'ng the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits i:car’cr o make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest (o b=.zai< on the Funds, Lender shatl not be required to pay Borrower
any interest or earnings on the Funds. Borreower and Lender can agree in writing, however, that inlerest
shall be puid on the Funds. Lender shall give ' Bornower, withoot charge, an annual accouming of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as_ lefined under RESPA, Lender shall account to
Borrower for the excess funds tn accordance with RESPAL If there is a shortage of Funds held in escrow,
s defined under RESPA, Lender shall notify Boreower asiequirod by RESPA, and Berrower shall pay to
Lender the wmount necessary 10 make up the shortage in accordans< with RESPA, but in no more thun 12
monthly payments. If there is a deficiency of Funds held in escrow, us !efined under RESPA, Lender shall
wotify Borrower as required by RESPA, and Borrower shall pay w Lendesthe umount necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 mo ihly pavments,

Upor payment in full of all sums secured by this Security Instrumen; f<nder shall promptly refund
ta Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,/rnei, and impositions
attributable to the Property which can atlain priority over this Security [nstrument, Geisehotd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen's, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in S=otion 3.

Borrower shall prompily discharge any tien which has priority over this Security Instruzient tnless
Borrower: (4} agrees in writing to the payment of the obligation secured by the lien in a manner wooopfioie
to Lender, but only so long as Borrower is performing such agreement; (b) comests the lien in gocd {2
by, or defends against enfurcement of the fien in, legal proceedings which in Lender's opinion vperate’ie
prevent the enforcement of the lien while those proceedings ure pending, dut only until such ?ocetding;
are concluded; or {¢) secores from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instroment. If Lender determines that any part of the Praperty is subject to a lidh
which can atiain priority over this Security Instrument, Lender may give Borrower a notice ideniifying the

initiaia;
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lien. Within 10 days of the date on which that notice is given, Borrower shalj satisfy the lien or 1ake ane o !
more of the actions set farih above in this Section 4,

Lender may require Borrower 1o Pay u one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

$. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured aguinst lass by fire, hazards included within the (erm "extended coverage,” and any
other huzards including, but not limited 10, earthquakes and floods, for which Lender requires insurance,
This insurance shalt be maintained in the amounts (including deductible levels) and for the periods that
Ledder requires. Whay Lender requires pursuaat {o the preceding sentences can change during the term of
e Zoan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righi=io dizapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Reprguver 1o Pay, in conneclion with this Louan, either: (4) a one-time charge for flood zone
determination, ceatification and tracking services; or (b) a one-time charge for flood zoge determination
and certificativn sovices and subsequent charges each fime remappings or similar changes occur which
reasonably might “af eot” such determination or certification, Borrewer shall also be responsible for the
Payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zope detcreination resulting from an ebjection by Borrower.

I Borrower fails 1o mainiaipouny of the coverages described above, |ender may obtain insurance
Coverage, ul Lender's option an) Bor.ower's expense. Lender iy under no obligation 1o purchase any
particutur type or amount of “Overage. Lierefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrgwer's equnaraie Property, or the contents of the Property, apains any risk, o
hazard ar tiabitity and mighs provide greiter'o Jesser coverage than was previously in effect. Borrower 5
acknowledges tha the cost of the tnsurance o 'erage so obtained might significantly exceed the cost of '
insurance that Borrower could have oblained. Aay aounis disbursed by Lender under this Section 5 shall
beconre additiona) debt of Horrower secured by this Jacugity: lastrument, These amounts shall bear interest .
it the Note rate from the dute of disbursement and shatl be Joyuble, with such interest, upon notice from
Lender to Borrower feyuesting payment,

All insurance policies required by Lender and renewals of such’ pelicies shall be subject to Lender's
right to disapprove such policies, shall include & standard morigap ciause, and shall pame Lender as
mortgugee und/or as an additional foss payee. Lender shull have the righiio hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender al) riceips of paid premiums and
tenewal notices. If Borrower gbiaing any form of insurance coverage, not oherwics required by Lender,
for dumage to, or destruction of, (he Property, such policy shall include o stanzars nortgage clause and
shall name Lender ug morlgagee and/cx as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ang tender. Lender
may mike proof of loss if not made promptly by Borrower, Unless Lender and Borrower stherivise agree
in writing, any insurance Proceeds, whether or not the underlying insurance was required by Ler der, shall
be applied 10 restoration or Tepair of the Property, if the restoration of repair js economically feasib'e ang
Lender's security is not lessened. During such repair and restoration period, Lender shali have the right v
hold such inserance proceeds until Lender has had un Oppaortunily to inspect such Property 10 ensure thy
work hus been completed (o Lender's sutisfaction, provided thal such inspection shall be undertaken

inlerest of earnings on such proceeds. Fees for pubtic wdjusters, or other (hird parties, retained by®
Borrower shull not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecomomivally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security [nstrument, whether or not then due, with

frtigis: ot
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons (he Property, Lender may file, negotiate and senle any available insurance
claim and reluted matters. |f Borrower does not respend within 30 days to a notice from Lender that the
insurunce carrier hus offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Propenty under
Jeclion 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insvrance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{4y any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bolrowen) under all insurance policies covering the Propenty, insofar as such rights are applicable to the
coverize of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
t0 pay amossts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupiacr: Borrower shull occupy, establish, and use the Property as Borrower's principal
residence within 00 Jays after the execution of his Security Instrument and shal! continue 1o occupy the
Property as Borrow';5 principal residence for at leust one year after the date of occupancy, unless Lender
otherwise agrees in writing) which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist whichare seyond Barrower's control.

7. Preservation, Maintens e ond Protection of the Praperty; Inspections, Borrower shyll not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Praperty. Whether ar not Borrower 5 re siding in the Property, Borrower shali maintain the Property in
order to prevent the Property from detee’oraring. or decreusing in value due (o jty condition. Unless it is
deterinined pursuant to Section 5 that fepaur rrrestoration is not economically feasible, Borrower shall
promptly repair the Property if dumaged 10, avoirfurther deterioration or damuge. If insurance or
condemnatiun proceeds are paid in connection wit!, damuge to, or the taking of, the Property, Borrower
shall be responsible for repairing ot restoring the Picperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and/restoration in a single payment or in a series of
progress payments as the work is completed. If the insurante #¢ sondemnation proceeds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borm wes's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonabie entrics upon and in/zclions of (he Property. If it has
Teasonuble cause, Lender may inspect the interior of the improvements on e Praperty. Lender shall give
Borrower notice st the time of or Prior to such an interior inspection specifyire suc’s feasonable cause.

8. Burrower's Loun Application. Borrower shall be in default if, dulirg the Loan appiication
pracess, Borrower or any persons or entities acling at the direction of Borrower 4 with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or StP.rdn’s to Lender
(or fuiled to provide Lender with material information) in connection with the | Loa i, Material
representations include, but are not {imited lo, representations concerning Borrower's occuniney of the
Property as Borrower's principai residence.

9. Prutection of Lender's Interest in the Property and Rights Under this Security Instrun,ont/ {7
() Borrower fails 1o perform the covenants and agreements contained i this Security tnstrument, (b} thire
B legul proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bunkruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which My attain priority aver this Securily [nstrument ur to enforge laws or
regulations), or (c) Borrower has abandoned the Properly, then Lender may do and pay for rgmmver is

Teusonable or appropriate to protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing andjor repairing
ihe Property. Lender's aclions can include, bul are not limited to: () paying any sums secured by a lien
which hus priority over this Security Instrument; (b) appearing in court; and (c) paying reasonsble .

Iniuulzﬁnﬁ 1
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altorneys’ fees to protect jts interest in the Property and/or tights under this Security Instrument, including
its secured position in & bankruptcy proceeding, Securing the Properly includes, but is not limited 1o,
entering the Property 1o make repairs, change locks, tepluce or board up doors and windows, drain water
from pipes, eliminute building or other code violations or dangerous conditions, and have utilities lurned
on or off. Although Lender may take action under this Seclion 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
srcured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
distursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayinent.
P Y. ris Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease 7 f Borrower acquires fee title to the Property, the ieasehold and the fee Litle shall not merge unless
Lender agres Jo the merger in writing.

10. Moty age Insurance, Hf Lender required Morigage Insurance as a condition of making the Loan,
Borrower shull py Vie premiums required to maintain the Mortgage Insurance in effect. If, for any reasan,
the Mortguge Insusince coveruge required by Lender ceases (o be available from the mortgage insuser that
previousty provided such-insurance and Borrower was tequired to make separately designated payments
toward the premiuvms lor/si-<iigage Insurance, Borrower shall pay the premiums required to obiain
cuversge substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivilent 10 the cost to Borrower bf the Morigage Insurance previously in effect, from an alternate
mertgage insurer selected by Lender, If substantially equivalent Mortgage [nsurance coverage is not
uvailuble, Borrower shull conlinue to pay 10 Lender the amount of the sepurately designated puyments that
were due when the insurance coverage ceaved lo be in effect. Lender will sccepl, use and retain (hese
payments as a non-refundable loss reservs i liew of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 'he Loan is ultimately paid in full, and Lender shall not be
reyuired to pay Borrower any interest or earmings oo such loss reserve, Lender can no longer require loss
feserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again veromis availuble, is obtained, and Lender requires
separately designated payments toward the premiums fo: Yiodigage Insurance. [f Lender requited Mortgage
Insurance as a condition of making the Loan and Borrovier was required 10 make separately designated
puymemts (oward the premiums for Morgage Insurance, Bo-vow:r shail pay the premiums required to
maintain Morigage Insurance in effect, or te provide a norereiurduble lass reserve, until Lender's )
requirement for Mortgage Insurance ends in accordance with any writ.enragreement between Borrower and :
Lender providing for such termination or until termination is required by Azplicable Law. Nothing in this
Section 10 affects Burrower's obtigation to pay interest at the rate providec in the Note,

Mortguge Insurance reimburses Lender (or any entity that purchases the tvote) for certain losses it
may incur il Borrower does not regay the Loan as agreed. Borrower is nOt/w purty to the Morigage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from‘tim 1o time, and may
entes into agreements with other parties that shure or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party \01 parties) 1o
these ugreements. These agreements may require the mortgage insurer 1o make payments usicg amv-caurce
of funds that the mortgage insurer may have avaitable (which may include funds obtained from ortpige
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reins.rer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar
derive from (or thight be characterized as) u portion of Borrower's paymenis for Momgage [nsurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If suchrygreement
provides thut an affiliste of Lender takes u shure of the insuree's risk in exchange for a share of the
premiums puid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further: Q

(1} Any soch ugreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insorance, or uny other terms of the Loan. Such ngreements will not increase the amount
Borrower will owe for Mortgnge Insurance, and they will not entitle Borrower to any refund,

ity
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(b} Any such agreements will noi affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
muy include the right to receive certain disclosures, to request and obluin cancellation of the
Mortgage Insurunce, to have the Mortgage Insurance terminsled automatically, and/or to receive a e
refund of any Mortgage Insurance premiums that were unearned ut the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelluneous Proceeds are hereby
assined to und shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be epplied 1o restoration or repuir of
the”Pranerty, if the restorution or repair is economically feasible and Lender's security is not lessened,
Durifig s.ch repair and restoration period, Lender shall have the tight to hoid such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property 10 ensure the work has been completed 1o
Lendes’s eulwlaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
fepuirs and esiopstion in a single disbursement or in a series of progress payments as the work is
cumpleted. Unless o7 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellineous Proteess, Lender shall not be required Lo pay Borrower any interest or earnings on such
Miscellancous ProceZus, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanouy Praceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witi the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Scation 2.

In the event of & total lukiltg, distruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the suine socured by this Security Instrument, whether or not then due, with
the ¢xcess, if any, puid to Borrower.

[n the event of a partial taking, destriction, »r loss in value of the Property in which the fair market
vilue of the Property immediately before i4¢ rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured b/ this Securily Instrument immediately before the partiul
taking, destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced bv the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (u) the \otal amount Af the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy f5) the fair market value of the Property
immediately before the partial 1zking, destruction, or luss in vale, Any balunce shall be puid to Borrower.

In the event of a partial taking, destruction, or loss in valus of pe Propery in which the fair market
value of the Property immedialely before the partial taking, destracrion; or loss in value is less than the
amount of the sums secured immediately before the partial taking, drst-action, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds sicll be applied 1o ihe sums
secured by this Security Instrument whether or not the sums are then due.

H the Property is abandoned by Borrower, or.if, afier notice by Lezde! to Borrower that the
Opposing Party (as defined in the ngxt sentence) offers to make an award to séte.a claim for damages,
Burrower fuils 10 respend to Lender within 30 duys after the date the notice is givea; Londe? is authorized
to collect and apply the Miscellancous Proceeds either to restoration or 1epair of the Plonany or 1o the
sums secused by this Security Instrement, whether or not then due. "Opposing Party" mears the third parly
thit owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of uction in
regard o Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun hat, i1
Lender's judgment, could result in forfeiture of the Property or other material impairment of lLeadz's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull and;nf
aceeleration has occurred, reinstate s provided in Section 19, by causing the action or proceeding to be
dismissed with_a"ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impuirment of Leader's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dumages thut are attributuble to the impairment of Lender's interest in the Property
are herehy assigned and shall be paid to Lender. S

All Miscellaneous Proceeds that ure not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. ]

12, Borrower Not Released; Forbearance By Lender Not n Waiver. Extension of the time for
payment or modification of amorlization of the sums secured by this Security Instrument granted by Lender

Iniisis;
@D 6L ooy Pago 9ot 16 ™ Form 3014 1107
@
12461




- ~WUNOFFICIAL COPY




- UNOFFICIAL COP¥ess1s |

to Borrower or any Successor in Interest of Borrower shafl not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in fnterest of Borrower or to refuse to exlend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demund made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Snccessors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
sreclude the exercise of any right or remedy.

13, Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
ands aprz=s that Borrower's obligations and liability shatl be joini and several. However, any Borrower who
co-sizns/chis Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securnty fastiument only Lo mortgage, grant and convey the co-signer's interest in the Property under the
12rms of \%4a Security Instrument; (b) is not pessenally obligated to pay the sums secured by this Security :
[nstrument; wad'(o} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
muke any accorsmo:’utions with regard to the terms of this Security Instrument or the Note without the
co-signer's consen’,

Subject to the/provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unsier this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rights and Ger.ctits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 1iability »»nder this Security Instrument unless Lender agrees to such release in
writing. The covenams and agresmenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessars an. assigns of Lender.

14. Loun Charges. Lender may cburge Borrower fees for services performed in conaection with
Borrower's default, for the purpose of proteciing, Lender's interest in the Propeny and rights under this
Security Instrument, including, but not fimited 0. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the ubsence of express authority in this Security Instrument 1o charge a specific
fee 10 Borrower shall nol be construed as o prohibition onihe charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inctrument or by Applicable Law.

If the Loun is subject 1o a law which sets maximum/iour charges, and that law is finally interpreted so
tiat the interest of uther loan charges collected or 10 be ezilpited in connection wilh the Loan exceed the
permitied timits, then: {a) any such loun charge shall be ridused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes fro'n Borrower which exceeded permilied
limits will be sefunded to Borrower. Lender may choose 1o make<my refund by reducing the principal
owed under the Note or by making a direct puyment o Borrower. 1£-u refund reduces principal, the
reduction will be treated as o partial prepayment withoul any piepaymeri-charge (whether or not a
prepuyment chasge is pravided for under the Note). Borrower's acceptanc: of iny such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Bereow<r might have arising oul
ol such overcharge. 1

15. Notices. All notices given by Borrower or Lender in connection with iis Georiity Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument <aett be deemed to
have been given to Borrower when mailed by first cluss mail or when ucwally deliver:d to Borrower's
notice address if sent by other means. Nolice (o any one Borrower shall conslitute notice to w} Jorrowers
upless Applicable Luw expressly requires otherwise. The nolice address shall be the Property Acdress :
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall [romp ly
notify Lender of Borrower's change of wddress. If Lender specifies u procedure for reporting Boizover’s .
change of address, then Borrower shall onty report u change of address through thal specified procedure
There may be only one designated notice address under {his Security Instrument at any one time. Ay
notice to Lender shall be given by delivering it or by mailing it by first cluss mail to Lender's address
stated herein unless Lender has designuted apother address by notice to Borrower. Any=nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuad]
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Luw, the Applicuble Law requirement will sutisfy the corresponding requirement under this Security
[nsteument.

Feritiai
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16. Gaverning Law; Severubility; Rules of Construction. This Security Instrument shall be
governed by federal lfaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Enstrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall nol be consirued as a prohibition against agreement by contract. In
lhe event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect olher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
“nchede the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
tale wry uction.

V. burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15 Veavsfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8,
"lnterest inthe “ronerty” meuns any legal or bencticial intesest in the Property, including, but not limited
to, those bendticia interests transferred in a bond for deed, contract for deed, installment sales contract or
EsCrow agreement, (hesintent of which is the transfer of tiile by Borrower at a future date to a purchaser.

If ull or any-part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not u natural person (nd 1 baneficial interest in Borrower is sold or transferred) without Lender's prior
written consenl, Lender mry require immediate payment in full of all sums secured by this Security
Instrument. However, this optizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this ophion “Lexder shail give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Sugoiiam the date the notice is given in accordance with Section 15
within which Borrower must pay all swosdecared by this Security Instrument. If Borrower fails to pay
ihese sums prior w the expiration of this/piriod, Lender may invoke any remedies permitted by this
Security Instrument withou! further notice or oemir s oo, Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of iniy Security Instrument discontinued at any time
prior to the earliest of: {u) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migh( sp-Cify for the ermination of Borrower's right
10 reinstate; or (c entry of a judgment enforcing this Secuily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde: this Security Instrument and the Note
us if no acceleration had occurred; (b) cures any default of any other Zovenants or ugreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vut not liied to, reasonable atturneys'
fees, property inspection and valuation fees, and other fees incurredt for (h purpase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes ~uch action as Lender may
reasonably require 1o assure that sLender's interest in the Property and Tijtes) under this Security
Instrument, and Borrower's obligation (o puy the sums sccured by this Securily Itatpimerd, shall continue
wichanged unless as olherwise provided under Applicable Law. Lender may requiresss Porrower pay
such reinstutement sums and expenses in one or more of the following forms, as select:d by-Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, yrovided any
such check is drawn upon an institution whose deposils are insured by 4 federal agency, instiumen?<iiy or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrulyent 7ad
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, by
right to reiustate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prigr notice to
Borrower. A sule might result in a change in the entity (known as the "Loan Servicer") tat collects
Periodic Puyments due under the Note and this Security Instrament and performs other morigage log
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ne or more chunges of the Loan Servicer unrelated v 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Luan Servicer, the address to which paymenis shoukd be made and any other information RESPA

Initigts;
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the marlgage loan servicing oblipations

to Borrower will remain with the Loun Servicer or be transferred 1o 4 suceessor Loan Servicer and are not o

assumed by the Note purchaser unjess otherwise provided by the Note purchaser. B
Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action as either an

individuai litigant or the member of a class) that arises from the other party's actions pursuant to this

Seaurily lnstrument or that alieges that the other Party has breached any provision of, or any duty owed by

feason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

natics given in compliance with the fequirements of Section 15) of such alleged breach and afforded the

otherzury-hereto a reasonable period after the giving of such notice to take corrective action. If

Appliciple L sa provides 4 time period which must elapse before certain action can be taken, that time

21. Hazardous Subsian-es. As used in this Section 2| (2) "Hazardous Substances" are those :
substances defined as toxic or hazzidou: substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gusoline, kerosens_ other flammable o toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, mater als <ontaining asbestos or formaldehyde, and radioactive matetials;
(b) "Envirenmental Law" means federal lnv's o.d Jaws of the jurisdiction where the Propenty is located that
relate 1o health, safety or environmenta protecton; (c) "Environmental Cleanup" includes any response
uction, remedial action, of removal action, a8 defined in Unvironmental Law; and (d) an "Environmental
Condition” meuns o condition that can Cause, corntributefo, or otherwise trigger an Bnvironmenta
Cleanup.

Borrower shall not cauge or permit the presence, use, disposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ip (ke Propeity. Borrower shall not do,
nor allow unyone else to do, anything affecting the Property (a} thatds ia violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) which, du=:4the Pr=sence, use, or release of a
Hazardous Substance, creates 4 condition that adversely affects {he value of the Poonerty, The preceding
Iwo sentences shall not apply to the presence, use, or slorage on the Propeiiv/of. small quantities of
Huzardous Substances that are generglly recognized to be appropriste to normal (esivertial uses and to
maintenunce of the Property (including, but not limited to, hazardous substances in congomy nroducts),

Borrower shall promptly give Leader written notice of (a} any investigation, claim, d:mana. lawsuit
vr other action by any governmental or regulutory agency or private party involving the Proplrty: and any
ttuzardous Substance or Environmental Luw of which Borrower has actual kaowledge, (b any
Environmental Condition, including but not limited lo, uny spilling, leaking, discharge, release or thret [
release of uny Hazardous Substance, angd (€) any condition caused by the presence, use or release of 4
Huzardous Substance which adversely affects the value of (he Property. If Borrower learns, or is nolified
by any governmefhtal or regulatary authority, or aly private party, that uny removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take allnecessary
remedial actions in accordance with Environmental Luw. Nothing herein shall create any obligation og
Lender for un Envirenmental Cleanup,

. “.‘ 4,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b the action required to cure the defoult; {c} a date, not less than 30 days from the date
the notice is given to Burrower, by which the defuult must be cured; and {d) that failure to cure the
default o or before the date specified in the notice may result in acceleration of the sums secured by
thic Security lastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
wrtuer inform Borrower of the right to reinstate after acceleration and the right to assert in the
torelosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and tory<losure. I the defuult is not cured on or before the date specified in the notice, Lender at its
option 1zay/seonire immediate paymeat in full of ail sums secured by this Security Instrument
witheut furth<r demand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled t5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lipiirned to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymriiof all sums secured by this Security [nstrument, Lender shall release this
Security Instrumens. Borrow 't shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeti /o only if the fee is paid to a third pariy for services rendered and the
charging of the fee is permitted unded Applicable Law.

24, Waiver of Homestead. In accord ince with iliinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Mlinois hom steal exemption laws.

25. Placement of Collateral Protection Insuranc:.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree:ientwith Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's interests in Boiiorver’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ciproction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower hus obtained insurance as required by Borrower's and Lende s agieement. If Lender purchases
insurance for the colluteral, Borrower will be responsible for the costs of vzt insurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the isur-ice may be added to
Borrower's total owistanding balance or obligation. The costs of the insurance may be mor¢ than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

3

(Seal)

= 1?1 Réy?:'é’ ]y -Borrawer e

- [
~—~ \ :.‘ ot ‘
%W |
Miriam Reyes 0 -Borrower o a
7(Ceal) (Seal) -
Beleoier -Borrower '
.
(Seal) H (Seal) v
-Borrower <Borrower et
‘ *
(Seal) a3 (Seal)
-Barsowet -Borzower
s N
a 1
9 Ve
4
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STATE OF ILLINOIS,  COOK Counly ss: St
1, f‘)‘l’?/(g’ff M& A L (1 Ge . Notary Public in and for said county and o
siate do hereby certify that  Noel Reyes and Miriam Reyes, Husband and Wife st
L 'R
i LR

persanally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
uppescer before me this day in person, and acknowledged that he/she/they signed and delivered the said
insterinen as his/her/their free and volumary act, for the uses and purposes therein set forth.

Giveaunder my hand und official seal, this  Sth day of December, 2002

L~
My Commission Fxpires: ?,/l‘ /0 AY

Notary Public / /
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CONDOMINIUM RIDER AB00257907

0629517510

THIS CONDOMINIUM RIDER is made this sth day of December, 2002 .
andis Ansurporated into and shall be deemed to umend and supplement the Morigage, Deed of Trust, or
Securitv/dned {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Blrreoves's Note .o ABN AMRO Morcgage Group, Inc, o

{the
"Lender") of thic'same date and covering the Property described in the Securily Instrument and located at:
2400 N. Lakeview, f'hicage, IL 60614

{Property Address}

The Property includes a unit.in, together with an undivided interest in the common elements of, a
cendominium project known as:
2400 LAKEVIEW CONDOMINIUN

(2 enf Condominium Project]
(the "Condominium Project®). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrows:'s-interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the 2overants and agreements made in the Securily
[nstrument, Borrower and Lender further covenant and agree as f2ilcws:

A. Condominium Obligations. Borrower shall perform_al..si Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docwisiis™ are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-liws; (137} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dic.-all dues and assessmenls
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith 4 generally accepled
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is satisfectory to
Lender and which provides insurance coverage in the amounts (including deductibls ‘evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and.<ay other
huzards, including, but not limited o, earthquakes and floods, from which Lender require; insu ance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT
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thén’ (i) Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the yearly .
presium instaliments for property insurance on the Property; and {ii} Borrower's obligation under Section e
5 to/mpintain property insurance coversge on the Property is deemed satisfied to the extent that the .
requir(d coverage is provided by the Owners Association policy.

What Lerder requires as a condition of this waiver can change during the term of the loan.

Borrower shpll give Lender prompt notice of any lapse in required property insurance coverage
provided by thesmzaicror blanket policy.

In the event of 4 J/stribution of property insurance proceeds in lieu of restoration ot repair following ' -
a loss to the Propesty/ wicther fo the unil or to common elemeats, any proceeds payable to Borrower are
hereby assigned and shall be/paid to Lender fos application to the sums secured by the Security [nstzument,
whether or not then due, wihne oxcess, if any, paid to Borrower.

C. Public Liability Inswronce -Zarrower shall take such actions as may be reasonable 10 insure that
e Owners Association maintains a puolic liability insurance policy acceptable in form, amount, and
extent of coverage to Leader.

D. Condemnation. The proceeds-oi sny award or claim for damages, direct or consequential,
payable to Borrower in conmection with Ly coidemnation or other taking of all or any part of the
Property, whether of the unit or of the commau Clements, or for any conveyance in liew of condemnation,
are hereby assigned and shall be paid to Lender. Suza proceeds shull be applied by Lender to the sums
secured by the Security Instrument us provided in Sec’ion t1.

E. Lender's Prior Consent. Borrower shall not, racent after notice to Lender and with Lender's
prior written consent, either partilion or subdivide the rvopity or consent to: (i) the abandenmeni or
termination of the Condominium Project, except for abandossept“ar lermination required by law in the
cuse of substantial destruction by fire or other casuulty or in the LasC of a taking by condemnation or
eminent domain; (ii) any amendment (o any provision of the Constiten’ Documents if the provision is for
the express benefit of Lender; (iii) termination of professionn! inanagement and assumption of
self-management of the Owners Association: ur (iv) any action which woul’s have the effect of readering
the public liability insurance coverage maintained by the Cwners Associution enacerplable o Lender.

F. Remedies. If Burrower does not pay condominium dues and assessmen.s vhrn due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becom» zddtitional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1< other terms of
payment, these amounts shall bear interest from the dute of disbursement at the Note fale and shall be .
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Cop/ominium Rider.

e d N , - ‘
: == .(Seal) (S¢a EAN

Noel Reyes’ '~ -Bosrower Miriam Reyes v -Borrower ;
N {Seal) {Seal)
-Horrower -Borrower
(Seal) \ (Seal}
-Borrower -Borrower ;
W
(Seal) f (Seal) o
-Borrower -Barrower M ‘
1 ‘ :
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SECOND HOME RIDER AB00257907

0629517510

THIS SECOND HOME RIDER is made this sth day of December, 2002 ,

and (& ihcorporated imo and shall be deemed to amend and supplement the Morngage, Deed of
Trust, “or Security Deed {the "Securily Instrument"} of the same date given by the undersigned (the

"Borrowe:") <wiether there are une or more persons undersigned) o secure Dorrower's Note to
ABN AMRO Mcitaage Group, Inc.

(the "Lender") of thz same date and covering the Property described in the Security Instrument (the
"Property”}, which is local»Zat: 2400 N. Lakeview, Chicago, IL 60614 ' .

{Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6and 8 4f the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and siall ouly use, the Property as Borrower's second
home. Borrower shall keep the Property available foi borrower's exclusive use and enjoyment at
all times, and shall not subject the Properly 1o uny simesharing or other shared ownership
arrangement or to any rental pool or agresment that ieqaires Borrower either to rent the
Property ur give a management firm or any ather person uny ortrol over the occupancy or use
of the Property.

8. Borrower's Loan Application. Borrower shatl be in defuull if, dviing the Loan application
process, Botrower or any persons of entities acting at the direction_of “sorrower or with
Borrower's knowledge or consent gave materially fulse, misleading, or inaioan: information or
statements to Lender (or failed to provide Lender with material information; in peonection with
the Loan. Material representations include, but are not limited 1o, represenlation’ eancerning
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family -

Fannie Mae/Freddia Mac UNIFORM INSTRUMENT 3 390 1
Page 1 .0f 2 Initials: , 7 [ ‘
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BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and provisions contained in this

Second Home Rider.

~ WW
) (Seal) {Seal)

- Borrowst erlam Reyes - Borrower

<z (Seal) (Seal)
- Borsawer - Borrawcr

{Se ) (Seal)

- Borrower - Borrawer

(Seal} A (Seal)
- Borrowcr - Borrower

1
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