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DEFINITIONS ’b eﬁ

Words used in multiple sections of this docyment are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair tules regarding the usage of words used in this
document are also provided in Section 16.

(A) ~Security Instrument” means this document, whiciis dated December §, 2002 ,
together with all Riders 10 this document.
(B} "Borrower™ is _SUZANNE M LECLAIR, A5 A SINGLE IOMIN,

Borrower is the mortgagor under this Security instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal aggosiation .
Lender is a Bank organized and uxisting under the laws
of United States cof America ., Lerde s address s

400 East Main Street Stockton, CA 95250

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated December &, 2002

The Note states that Borrower owes Lender T d Seven H
Twenty-Two & 0p/100
Dollars {U.S. $ 204,722,090 ) plus interest. Borrower has promised to pay this debtin

regular Periodic Payments and 1o ray the debt in full not later than January 1, 2033 .
{E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt gvidanced by the Note, plus interest, any prepayment chargss and late
charges due under the Note, and a!l sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 10 be axecuted by Borrower [check box as applicablel:

Adjustable Rate Rider X Condominium Rider -4 Family Rider
Graduated Payment Rider D planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider . [} Rate improvement Rider (k] Second Home Rider

(¥ Otherts) [specify} conditional Right To Modify Margin Rider

{H) "Applicgkia Law" means all controlling applicable federal, state and local statutes, regulations,
ordinences and administrative rules and orders {that have the effect of law) as well as all
applicable final, ~an-gppealable judicial opinions.

1) “Community 4rsnciation Dues, Fees. and Assessments” means all dues, fees, assessments
and other charges-icat are imposed on Borrower of the Property by a condominium association,
homeowners assogiaiion ar similar organization.

{J) "Electronic funds Transfer” means any wansfer of funds, other than a transaction originated
by check. draft, or simitar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, compLIe”, ~* magnetic 1ape so as 10 order, instruct, or authorize 2 financial
institution 1o debit or credit an accnunt. Such term includes, but is not limited to, point-of-sale
transfers, automated tellar machinz transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) "Escrow ltems" means those items 1ha) @€ described in Section 3.

(L} "Miscellaneous Proceeds” means 2anry compensation, settlement, award of damages, of
proceeds, whether py way of judgment, settleiient or otherwise, paid by any third party (other
than insurance proceeds paid under the coverlaes described in Section 5) for: {iy damage to, or
destruction of, the Property; (i} condemnation or_cher taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or {iv) misrenresentations of, or omissions as t, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
detfault on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount ave for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act {12 '5.8:C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500). s <ney might be amended
from time 1o time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers 10 ~i ;equirements and
restrictions that are imposed in regard to @ faderally related mortgage loan" ever i%the Loan does
not qualify as @ “faderally related mortgage lpan" under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title 1o the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or 1hiis Security

Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Leader: ‘i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’'s covenants and
agreements under this Security Instrument and the Note; and (iil) the performance of all
agreememts of Borrower 1o pay fees and charges arising out of the Loan whether of not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, ilinois:
TBD

which curreritly has the address of _1524 S SANGAMON UNIT 710 ;
iStreat!

Cpienen , Hinois 60607 {"Property Address™):
1City | {2ip Code]

TOGETHER WiTA ail the improvements now or hereafter erected on the property, and all
easements, appurtenances,and fixtures now or hereafter a part of the property. All replacements
and additions shall also be corered by this Security Instrument. All of the foregoing is referred 1o
in this Security Instrument as thr “Froperty.”

BORROWER COVENANTS hat-Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey <o Property and that the Property I8 unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject 1o aay encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform sacurity
instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal, Interest, Escrow Itams, Prepzy-iont Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the ~ab? evidenced by the Note and
any prepayment charges and late charges due under the Note. Boricwer shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and ‘this Security Instrument
shall be made in U.S. currency. However, if any check or sther instrument received by Lender as
payment under the Note or this Security Instrument is rewurned 1o Lendor wupgzaid, Lender may
require that any or all subsequent payments dus under the Note and this Secuiny Instrument be
made in one of mors of the following forms, as selected by Lender: (a) cash; (b) (ncney order; {¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the
Note or at such other location as may be designated by Lender in accordance with the notica
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. It each Periodic
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Payment is applied as of its scheduled due date, then lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan
current. If Borrower does not do SO within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. It not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior t0 soreclosure. No offset or claim
which Borrower might have now Of in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument of performing the covenants
and agreements secured by this Security Instrument.

2. Aprlication of pPayments of Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (2}
interest due urides the Note; (b) principal due under the Note; (c) amounis due under Section 3.
Such payments <¥24 be applied 10 each Periodic Payment iy the order in which it became due.
Any remaining amiQunts shall be applied first t0 1ate charges, second to any other amounts due
under this Security Inetivment, and then to raduce the principal balance of the Note.

If Lender receives 1 payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amotil 1o pay any late charge due, the payment may be applied 1o the
delinquent payment and the lzie charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received trom Berrower 10 the repayment of the Periodic Payments if, and
10 the extent that, each payment Cin b2 paid in full. To the extent that any @Xcess exists after the
payment is applied to the full paymernt of one or more Periodic Payments, such excess may be
applied 10 any late charges due. Voluniely prepayments shall be applied first 10 any prepayment
charges and then as described in the Note.

Any application of payments, insurance sroceeds, or Miscelianeous Proceeds 10 principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
periodic Payments.,

3. Funds for Escrow ltems. Borrower shall pay 70 Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 2 suin_the Eunds") to provide for payment of
amounts due for: (a) taxes and assessments and other ie'ns which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; (b} {eassho!d payments or ground
rents on the Property. if any; (c] premiums for any and all iasurance required by Lender under
Section 5; and (d} Mortgage Insurance premiums. if any, or any _sums payable by Borrower 10
Lender in fieu of the payment of Mortgage Insurance premiums in accardance with the pravisions
of Section 10. These items are called "Escrow ltems." At originatiop or 3t any time during the
term of the Loan, Lender may require that Community Association Dues, Fess, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall he an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paic unier this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrovecr's obligation
¢ pay the Funds for any or all Escrow liems. Lender may waive Borrower’s obligatian to pay ¢
Lender Funds for any of all Escrow items at any time. Any such waiver may only be.inswriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’'s obligation 10 make such payments and 1o provide receipts shatl
for all purposes be desmed to be a covenant and agreement contained in this Security Instrument,
as the phrase covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow hems directly, pursuant to a waiver, and Borrower fzils to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrower
shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
1o apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow liems of
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by @ federal agency,
instrumen-ality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in-any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow ltems
no later than thi2 time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furds, annually analyzing the escrow account, or verifying the Escrow ltems, uniess
Lender pays Borrower interest an the Funds and Applicable Law permits Lender 10 make such a
charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shaii/nst be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can 7gree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowsi, without charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess.innds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as dsfined undar RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lencer the amount necessary to make up the shortage in
accardance with RESPA, but in no more thad twelve monthly payments. If there is 3 deficiency of
Funds held in escrow, as defined under RESYA) Lender shall notify Borrower as required by
RESPA. and Borrower shall pay to Lender the ahount necessary to make up the deficiancy in
accordance with RESPA, but in no more than twelve'manthly payments.

Upon payment in full of all sums secured hy 'this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Chargoes: Liens. Borrower shall pay all taxes asssssments, charges. fines, and
impositions attributable 10 the Property which can attain prioriny. over this Security Instrument,
leasehold payments or ground rents on the Property, if any, ana fommunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are “sarow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lian which has priority over this Security Instrument
unless borrower: (a) agrees in writing 10 the payment of the obligation socurad by the lien in 2
manner acceptable to Lender, but only $o long 8s Borrower is performing cJci. agreement; {b)
contests the lien in good faith by, or defends against anforcement of the lien in,fgel proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien whils those proceedings
are pending, but only until such proceedings are concluded; or (¢c) secures from the nolder of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a fien which ¢an attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the

actions set forth above in this Saction 4.
Lender may require Borrower 10 pay 8 one-time charge for 2 razl estate tax verification

and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements nOwW existing or hereafter
erectad on the Property insured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limited to, sarthquakes and floods, for which
Lender requires insyrance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower’'s choice, which
right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with
this Loan, either: {a] a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for tlood zone determination and certification services and
subsequent cnzrges each time remappings or similar changes oceur which reasonably might affect
such determinazion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fageral Emergency Managasment Agency in connection with the review of any
flood zone determinzecn resulting from an objection by Borrower.

If Borrower tai!s 7o maintain any of the coverages described above, Lender may ob1ain
insurance coverage, at Lerder’s option and Borrower’s expense. Lender is under no obligation 10
purchase any particular Type o7 amount of coverage. Lender may purchase such insurance from
or through any company accertzlie to Lender including, without limitation, an atfiliate of Lender,
and Borrower acknowledges and agices that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s eguity in the Property, of +ha contents of the Property, against any risk, hazard or
liability and might provide greater or lasve’ coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarics coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obrained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borruvser secured by this Security Instrument. These
amounts shall bear interest at the Note rate from (nz date of disbursement and shall be payable,
with such interest, upon notice from Lender to Barrowe! requesting payment.

All insurance policies required by Lender and refewals of such polices shall be subject 10
Lender's right to disapprove such policies, shall include s-standard morigage clause, and shall
name Lender as mortgagee and/or as an additional loss payes/ Lender shall have the right 1¢ hold
the policies and renewal certificates. If Lender requires, Borrowe? snall promptly give to Lender all
receipts of paid premiums and renewal notices. |f Borrower ¢biains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destiuriion of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee,

Borrower hereby absolutely and irrevocably assigns to Lender ali of Eorrc wer’s right, title
and interest in and 1o all proceeds from any insurance policy (whether or not theansurance policy
was required by Lender) that are due, paid or payable with respect 10 any G3rn=ge to such
property, regardiess of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Burrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Barrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, {c) any and all judgments and settlements (whether
through litigation, ‘mediation, arbitration or otherwise), (d) any and all funds sought against of
from any party of parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause 0Or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other causse.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency of company that has issued any insurance
policy to execute and deliver 1o Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise apree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lander, shail be applied to restoration or repair of the Property, if the restoration or
repair is eccnomically feasible and Lender's security is not lessened. During such repair and
restoration perisd) Lender shall have the right to hold such insurance proceeds until Lender has
had an opportumty -t inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided tist such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs 2nd restoration in a single payment or in a series of progress payments as
the work is completed. Unlass an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fe®s for public adjusters, or other third parties, retained by
Borrower shall not be paid out-of.the insurance proceeds and shall be the sole obligation of
Borrower. | the restoration or repeir 5 not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providd for in Section 2.

I Borrower abandons the Proparty, Lencer may file, negotiate and settle any avaiiable
‘nsurance claim and related matters. If Borrower coes not respond within 30 days to a notice from
Lender that the insurance carrier has offered to scals 3 claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or othciwise Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount 1et 10 exceed the amounts unpaid
under the Note of this Security Instrument, and (b} any other mt-Sarrower’s rights {other than the
right to any refund of unearned premiums paid by Borrowaer) under sl insurance policies covering
the Property, insofar as such rights are applicable 10 the coverag¢ Ji ihe Property. Lender may
use the insurance proceeds aither to repair or restore the Property or 1o p&y amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froremy as Borrower’s
principal residence within sixty days after the axecution of this Security lasiurnent and shall
continue to occupy the Property as Borrower's principal residence for at least vre year atter the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove of demolish any building thereon, aliow the
Property 1o deteriorate or commit waste on the Property. Whaether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if deamaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right 10 hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such 'purposes. Lender may disburse proceads for the repairs and restoration in 3
single payment or in @ series of progress payments as the work is completed. If the insurance or
condemnation proceads are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonsbie cause, Lender may inspect the interior of the improvements on the Property.
Lender shall yive Borrower notice at the time of or prior 10 such an interior inspection specifying
such reasonaolr vause. Lender does not make any warranty of representation regarding, and
assumes no responsibility for, the work dons on the Property, and Borrower shall not have any
right to rely in any sway on any inspection{s} by or for Lender or its agent. Borrower shall be
solely responsible for Jerarmining that the waork is done in a good, thorough, efficient and
workmanlike manner in ccrordance with all applicable laws.

Borrower shall (@) appear in and defend any action or proceeding purporting 1o affect the
security hereof, the Property o’ te rights or powers of Lender; {b) at Lender’s option, assign to
Lender, 1o the extent of Lender s ipiarest, any claims, demands, or causes of action of any kind,
and any award, court judgement, a7 proceeds of settiement of any such claim, demand or cause
of action of any kind which Borrower now has or may hereafter acquire arising out of ar relating
to any interest in the acquisition or ownershia of the Property. Lender shall not have any duty to
prosecute any such claim, demand or causz of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out/of or relating to any interest in the acquisition or
ownership of the. Property may include (i) any-such injury or damage to the Property including
without limit injury or damage 1o any structure of iporovemant situated thereon, {i1) or any claim
or cause of action in favor of Borrower which arises cur'af the transaction financed in whole or in
part by the making of the loan secured hereby, (i} ¢y claim or cause of action in favor of
Borrower (except for bodily injury) which arises as a/result of any negligent or improper
construction, instaliation or repair of the Property includirg without limit, any surface or
subsurface thereof, or of any building or structure thereon ur- iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any danage to or otherwise relating 10
the Property or any interest therein. Lender may apply, use of raledss such monies so received
by it in the $ame manner as provided in Paragraph % for the proceeds of insirance.

8. Borrower’s Loan Application. Borrower shall be in default if, dutirg the Loan application
process, Borrower or any persons or entities acting at the direction o Borrower or with
Borrower’'s knowledge or consent gave materially false, misleading, or inaccurdre information or
staternents to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations. rancerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails ta perform the covenanis and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property andfor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may agtain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument, (b) appearing in court; and {c} paying reasonabie attornays’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lirmited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs
no liability fur not taking any or all actions suthorized under this Section 8.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securéd by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ri disbursement and shall be paysble, with such interest, upon notice from Lender
to Borrower requesiing payment.

f this Securily ‘astrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowe' zcquires fee Title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees t the merger in writing.

10. Mortgage lnsursince. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
if, for any reason, the Mortgags-insurance coverage required by Lender ceases 10 be available
from the mortgage insurer that previsusly provided such insurance and Borrower was required to
make separately designated payments ward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain ~nverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage insurance previously in effect, from en :lternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coveape is not availabte, Borrower shall continue 10
pay 1o Lender the amount of the separately designated payments that waere due when the
insurance coverage ceased to be in sffect. Lender will 4cr.ept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage insurence. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimaraly paid in full, and Lender shall
not be required 10 pay Borrower any interest or parnings on-tuch loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coversga-{in the amount and for the
period that Lender requires) provided by an insurer selectad by Lence again becomes available, is
obtained, and Lender requires separately designated payments toward tt.e premiums for Mortgage
Insurance. |f Lender required Mortgage Insurance as a condition of making e Loan and Borrower
was required 1o make separately designated payments toward the pramigms for Mortgage
Insurance, Barrower shall pay the premiums required to maintain Mortgage Insvrance in effect, or
to provide a non-refundable l0ss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender praviding for such
rermination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at tho rate provided in the Nota.

Mortgage insurance reimburses Lender {of any entity that purchases the Notel for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is Not a party 10 the
Morgage lnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time,
and may enter into agreements with other parties that share or madify their risk, or reduce losses.
These agreements are on terms and conditions that ere satisfactory to the mertgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any othet entity, or any affitiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurer’'s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower) will owe for Mortgage insurance, and they will not entitle Borrower to any
refund. .

{b} Any suﬁr agreements will not affect the rights Borrower has - if any - with respect 10
the Motrtgage Insurancs vrder the Homeowners Protection Act of 1998 or any other law. These
rights may include the rigas to receive certain disclosures, 10 raquest and obtain cancellation of
the Mortgage Insurance, 10 kave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mongage Insurance premiums that were unearned at the time of such

cancellation or termination.
11. Assignment of Misceianenus Proceeds; Forfeiture. All Miscellaneous Proceeds are

hereby assigned to and shall be paid ta ender.

If the Property is damaged, suct. Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration oi |epair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had & spportunity 1 inspect such Property 10 ensure
the work has been completed to Lender's satisiaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs 2 restoration in @ single disbursement or
in a series of progress payments as the work is compleied. Unless an agreement is made in
writing or Applicable Law requires interest to be paid nr’such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasibie or Lender's security would be lessened, The
Miscellaneous Proceeds shall be applied to the sums secured by this 3ecurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscrilaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be-applied 10 the sums secured by this Security/instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity in which the
fair market value of the Property immediately before the partial taking, destruction, cr.loss in value
is equal to or greater than the amount of the sums secured by this Security \Instrument
‘mmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or lass in
value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing-Party” means the third party that owes Borrower Miscelianeous Proceseds or the party
against whem Borrower has a right of action in regard to Miscellaneous Proceeds.

Boriovear shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendes’sjudgement, could result in forfeiture of the Property or other material impairment
of Lender's interesiin the Property or rights under this Security instrument. Borrower can cure
such a default ang; 7 azceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 1o be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or.ather material impairment of Lender’s interest in tha Property or rights
under this Security nstrumend. The proceeds of any award or claim for damages that are
attributable to the impairment of cader’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided {or ip’Section 2.

12. Borrower Not Released; Fortaarance By Lender Not 8 Waiver. This Security Instrument
cannot be changed or modified except as ¢theiwise provided herein or by agreement in writing
signed by Borrower, or any Successor in inteiesi, 10 Borrower and Lender. Extension of the time
for payment or modification of amortization of 7he sums secured by this Security Instrument
granted by Lender to Borrower or any Successor aintarest of Borrowar shall not operate to
release the liability of Borrower of any Successor iii interest of Borrower. Lender shall not be
required to commence proceedings against any Successar in Interest of Borrower or 10 refuse to
extend time for payment or otherwise madify amortization of tha sums secured by this Security
Instrument by reason of any demand made by the original Borrnwar or any Successors in Interest
of Borrower. Any forbearance by Lender in exsrcising any right ar remedy including, without
limitation, Lender’s acceptance of payments from third persons, anti2s or Successors in Interast
of Borrower or in amounts less than the amount then due, shail not ba awaiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right unde: thic.Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grantsd te | ender under this
Security Instrument or of any provision of this Security Instrument gs to. ary ‘transaction or
oceurrence shall not be deamed a waiver as to any future {ransaction or oceurrerca.

13. Joint and Saveral Lisbility; Co-signers: Successors and Assigns Buuia, Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a.
"co-signer”): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear or make any

_sccommodations with regard to the terms of this Security instrument or the Note without the

ca-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who

assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and penefits under this Security instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security [nstrument
unless Lender agrees 10 such relsase in writing. The covenanis and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender. .

14. Loan Charges. Lender may charge Borrower fees for services performed in conneéction
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not fimited to, attorneys’ fees, property inspection
and valuation fees, Borrower shall pay such other charges as Lender may deem reasonable far
services rerdered by Lender and furnished at the request of Borrower, any Successor in interest
10 Borrower oi-any agent of Borrower. In regard to any other fees, the absence of express
authority in thig Szeurity Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on/th2 charging of such fes. Lender may not charge fees that are expressly
prohibited by this Secudity Instrument or by Applicable Law.

If the Loan,is sukject to a law which sets maximum loan charges, and that law is finally
interpreted so that, the inieiest of other loan charges collected or 1o be collected in connection
with the Loan exceed the perinisted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected
from Borrower which exceeded pe mitted limits will be refunded 1o Borrower. Lender may choose
10 make this refund by reducing the orincipal owed under the Note of by making a direct payment
o Borrower. If a refund reduces pringipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether ©f not a prepayment charge is provided for under the
Note). Borrower’'s acceptance of any sucn refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrc wer might have arising out of such overcharge.

15. Notices. All notices given by Borrovier or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowér in connection with this Security instrument
shall be deemed to have been given 10 Borrower wher mailed by first class mail or when actuaily
delivered 10 Borrower’s notice address if sent by other raeans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law sxpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Porrawer's change of address. I
Lender specifies a procedure for reporting Borrower’s change of addieszs, then Barrower shall only
report a change of address through that specified procedure. There iy he only one designated
notice address under this Security Instrument at any one time. Any notice (© Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated rerein unless Lender has
designated another address by notice to Borrower. Any notice in connecticn vith this Securily
Instrument shall not be deemed to have been given to Lender until actually receives by Lender. If
any notice required by this Security Instrument is 2aiso required under Applicabie Law, the
Applicable Law requirement will satisfy the corresponding requirement under ihis Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security 'nstrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10
agree Dy contract or it might be silent, bu: such silence shall not be construed as a prohibition
against agreement by contract. In Tthe event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument of the Note which can be given effect without the
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conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and

include corresponding neuter words of words of the feminine gender; {b) words in the singuiar
shall mean and inciude the plural and vice versa; and (c) the word "may”" gives sole discration
without any obligation to take any action. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or benaficial interest in the Property, inchuding, but
not limitzd  to, those beneficial interests transferred in a bond for deed, contract for deed,
installment cales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 4 future date to a purchaser.

if all oriany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & natural person and 2 beneficial interest in Borrower is sold or transferred)
without Lender’s prior wvritten consent, Lender may require immediate payment in full of alt sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appiicable Law.

If Lender exercises—(ris option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period oi npt less than 30 days from the date the notice is given in
accordance with Section 15 withinwhich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay-‘toise sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this 2écurity Instrument without farther notice or demand on
Borrowaer.

19. Borrower’s Right to Reinstate After Acceteration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceman: of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before suie of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such othar neriod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} an'ry of a judgement enforcing this Security
Instrumaent. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note &s if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all cxjenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atwrieys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of proie:tng Lender’s interest in the
Property and rights under this Security Instrument; and (d} tekes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righics under this Security
Instrument, and Borrower’s obligation 10 pay the sums secured by this SecurierInstrument, shall
continue unchanged. Lender may require that Borrower pay such reinsiarainent sums and
expenses in one or More of the following forms, as selected by Lender: (a} cash, ‘D) money order:
(c) certified check, bank check, tregsurer’s check or cashier’'s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality of
aentity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hersby shall remain fully effective as if no acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of accoeleration under Section 18.

20. Sale of Nota: Change of Loan Servicer; Notice of Griavance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Ingtrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
gither an individual litigant of the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument of that alleges that the other party has breached any
provision of, o 27y duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notificd the other party (with such nctice given in compliance with the requirements of
Section 15} of such «ll2ged breach and afforded the other party hereto a reasonable period after
the giving of such noticeAa 1ake corrective action. If Applicable Law provides a time peried which
must elapse before certair. action ¢an be taken, that time period will be deemed to be reasonable
for purposes of this paragrzph. The notice of acceleration and opportunity 1o cure given to
Borrower pursuanf to Sectiori 22 and the notice of acceleration given to Barrower pursuant 10
Section 18 shall be deemed 10 satisfy the notice and opporwunity 10 take corrective action
provisions of this Saction 20.

21. Hazardous Substances. As v=ad in this Section 21: (2) "Hazardous Substances” are
those substances defined as toxic ‘o7 /nazardous SubslaNCEs, poliutants, or wastes by
Environmental Law and the following subsiances: gasoline, kerosena, other flammable or toxic
petroleum products, toxic pesticides and Ferbizides, volatie soivents, mazterials containing
asbestos or formaldehyde, and radioactive maternius; (b) nEnvironmental Law" means federal laws
and laws of the jurisdiction whera the Property 1s.located that relate to health, safety or
environmental protection; (c) "Environmental Cleanur” ‘ncludes any response action, remedial
action, or removal action, as defined in Environmental Lew: and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwse Triager an Environmental Cleanup.

Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sulstances, on Of in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectipg the Property (a) that is in
violation of any Environmenta! Law, (b) which creates an Environmenai-Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, creates a cundition that adversely
affects the value of the Property. The preceding Two sentences shall noi-apply te the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and to maintenance o the Property
(ineluding, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, cigirs, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited 10, any spilling, leaking,
discharge, releass or threat of release of any Hazardous Substance, and (e} any condition caused
by the presence, use, Of release of a Hazardous Substance which adversely affects the value of
the Property. |f Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hszardous Substance affecting the
Property is necessary, Rorrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creste any obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Accolaration; Remedies. Lender shall give notice 1o Borrowar prior to acceleration
following Borrower’s breach of any covenant or agreament in this Sacurity Instrument (but not
prior 10 acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b} the action requirad to cure the dsfault; {c) a date, not less than 30
days from the date the notice is given to0 Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sacured by this Security Instrument, foraclosure by judicial procesding
and sale i the Property. The notice shall further inform Borrowar of the right to reinstate after
ascceleratioir and the right to bring a court action to assert the non-axistence of a default or any
other deferise uf Borrower 1o acceleration and foreclosure. If the default is not cured on or before
the date specinud)in the notice, Lender at its option may require immadiate payment in full of all
sums secured by *iis Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitad to collect all expenses incusred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fess and costs of title evidence. If Borrower or any successor in interest to Borrower
filas (or has filed against Boriolyer or any SUcces3or in interest to Borrower) a bankruptcy petition
under Title Il or any successor % of the United States Code which provides for the curing of
prepetition default due on the Nate interest at o rate determined by the Court shall be paid 10
Lender on post-petition arrears,

23. Release. Upon payment af nil-sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower 3 fee for releasing this Security inst'ument. but only if the fes is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the illingis Homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agries to the terms and covenants contained
in this Security Instrument and in any Rider executed by Bor'ower. and recorded with it.
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X -
su M LEC
{Space Below This Line o Acknowledgment)
State of lllinois, COOK Tounty s$:

, @

Notary Public in and for said county and staie/ -.do hereby certify that

§0, Zame m Leclalr / § /‘?@/{ [otien

personally known to me 10 be the same person(sl-+whose nametsy subscribed
instrument, appeared before me this day in person, aﬂgj;know!edged that |
signed and delivered the said instrument as
uses and purposes therein set forth,

10 ghe faregoing

free and volu'.t::;y act, for the

L
Given under my hand and official seal, this Db day of WW ; M .

My Commission expires: % /%%/
.

potar Publif ¥

“QFFICIAL SEAL”
Joseph R. Smith
Notary Public, State of Illinois
! My Commission Expires Oct.
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Parcel [:

Unit %/0‘5 in the University Village Lofts Condominium as delineated and defined on the plat of
survey of the following described parcel of real estate:

That part of the East 1/2 of the Northeast 1/4 of Section 20 Township 39 North Range 14 East of the
Third Principal Meridian described as follows:

Commencing at the intersection of the West line of South Halsted Street, as a 66.00 foot right-of-way,
and the South line of West 14th Place (Wright Street); thence South 01 degrees 40 minutes 53 seconds
East along an assiimed bearing, being said West line 575.01 feet to the intersection of said West line
with the North linecf Chicago and Northwestern Railroad; thence South 88 degrees 25 minutes 02
seconds West along said North line 776.11 feet to a point on the East line of vacated South Sangamon
Street (per document riwirbars 94763032 and 0010238993), said point also being the point of beginning;
thence continuing South 38 degrees 25 minutes 02 seconds West along said North line 280.74 feet to a
point on the East line of South/Morgan Street; thence North 01 degrees 44 minutes 25 seconds West
along said East line 152.79 feet, tw apoint on a line lying 152.79 feet North of and parallel with the
North line of said railroad; thence North 88 degrees 25 minutes 02 seconds East along last described
parallel line 194.33 feet to a point on acurve; thence Southerly 112.60 feet along the arc of a non-
tangent circle to the left having a radius of 54.00 feet, and whose chord bears South 69 degrees 39
minutes 47 seconds East 93.28 feet to a poini-or the East line of said vacated South Sangamon Street;
thence South 01 degrees 43 minutes 43 seconds Eastalong said East line 117.97 feet, to the point of
beginning, all in Cook County, llinois, together with #!l rights appurtenant to the foregoing property
pursuant to that certain Nonexclusive Aerial Easemeni-»greement dated June 26, 2001, and recorded
June 28, 2001 as document number 0010571142.

Which survey is attached as Exhibit G to the Declaration of Condeziigium for the University Village
Lofts dated June 20, 2002 and recorded June 21, 2002, as documernt-number 0020697460, as amended
from time to time, together with its undivided percentage interest in tha common elements.

Parcel 2:

The exclusive right to the use of parking space g37-5 , as delineated and defined op e aforesaid plat
of survey attached to the aforesaid Declaration recorded as document number 0020697463, as amended
N

from time to time. _ |

ssors and assigns, as right and easements appurtenant to the subject *

The mortzavor also hereby grants to the mortgagee, its succe . : nt
ibe q t of said unit set forth in the declaration of condominium.

unit described herein, the rights and easements for the benefi

sements and covenants, provisions, and reservation contained in said declaration the same

This mortgage is subject to all rights, ea _ ;
ion were recited and stipulated at length herein.

as though the provisions of said declarat

TAX #17-20-228-009-8001; 17-20-500-011; 17-20-500-012
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CONDITIONAL RIGHT TO MODIFY M%Ii{DGél;
{12-MTA - Payment and Rate Caps)

LOAN NO.: 03-5227-061902360~9

This COMNAITIONAL RIGHT TO MODIFY MARGIN RIDER (12-MTA - Payment and Rate
Caps) {"Rider") is made this gtn_ day of _ pecember. 2002 and is incorporated into
and shall be deemedte amend and suppiement the Mortgage, Deed of Trust or Security Deed
{the "Security Instruirient”) of the same date given by the undersigned (the "Borrowes™, "I",
"me”, or "my") 10 secure Soriswer's Adjusteble Rate Note (12-MTA - Payment and Rate Caps)
(the "Note") to P i
{the "Lender”) of the same date and covering the property described in the Security Instrument
(the "Property”) and located at:

1524 § SANGAMON UNIT 710, CHICAGO, TL 60607
{Prosierty, Address)

ADDITIONAL COVENANTS. In additionn-in’ the covenants and agreements made in the
Security [nstrument, Borrower and Lender further coyvenant and agree as follows:

1. Conditional Right to Modify Margin

A, Genaral

If the conditions described in Section 1{B} below are fulflledin all respects, | will be able
1o exercise an option to reduce the Margin of the Note that is then in-effact. The reduction of
the Margin is called the "Modification”.

The period of time between tha Note Date {as defined below) ard tha first interest rate
Change Date under the Note is called the "Initial Pericd”. Even if | meet all of thr conditions for
a Modification, my Margin and interest rate will not be reduced during the Iritial -Period. The
effect and the effective date of a Modification is described in Section 1{0}} below.

B. Conditions for Making the Modification

The Modification may occur, at my option, but subject 10 the provisions of this Rider,
under either of two separate circumstances.

4171 {0100} Page 105
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The first type of Modification is where my "Loan to Value Ratio" as of the effective date
of the Modification is equal to 80% or less. My Loan to Value Ratio is, in the case of a loan to
finance the purchase of the Property, equal 10 the unpaid principal balance due under the Note
divided by the original sales price or appraised value, whichever is lower, of the Property as of
the Note Datz. My Loan to Value Ratio is, in the case of any other loan, equal 1o the unpaid
principal balarice due under the Note divided by the original appraised value of the Property as
of the Note Datz. Provided, however, that if | owned the Property for less than one year as of
the Note date, the ‘031 to value ratio shall be based on the lesser of the: {i) purchase price or (i)
the appraised value. This type of Modification is called the "80% Modification". Subject to the
conditions described belew; an 80% Modification may ocecur once | make a sufficient number of
payments on the Note to reduce my Loan to Value Ratio to 80% or less, If | wish the 80%
Modification to occur sooner, ! may make additional principal payments on the Note or | may
make one or more partial prepayrienis on the Note. An increase in the appraised value of the
Property following the Note Date wili‘iiot result in the 80% Modification occurring any sooner.
in order to be efigible for the 80% Muuilivation, | must meet all of the following conditions: (i) |
must have made all payments due undger the Note and the Security Instrument in full within
thirty (30) days of their due dates from the timeof the Note Date until the effective date of the
80% Modification, but this condition will not apply for more than the last twelve (12)
cansecutive payments due under the Note and ‘tha Security Instrument prior 1o the effective
date of the 80% Modification; (i) my Loan to Value [7tio as of the effective date of the 80%
Modification must be 80% or less; {iiil | must requesc che 80% Modification in writing as
provided in Section 1(E) below; (iv) | must continue to cwn and occupy the Property as my
residence as of the effective date of the 80% Modificatisn; (v) there must not be any
subordinate financing liens on the Property as of the effective dzie of the 80% Modification:
and (vi) | must sign all documeniation relating to the 80% Modificalion or these conditions as
may be specified by the Note Holder {as defined below).

The second type of Modification is where the unpaid principal La'ance due under the
Note is reduced to 75% or less of the appraised value of the Property immediately prior to the
effective date of the Modification. This type of Modification is called the "75% Niedification”.
Subject to the conditions deseribed below, a 75% Modification may occur as o result of an
increase in the appraised value of the Property following the Note Date. In order tc he-cligible
for the 75% Modification, | must meet all of the following conditions: (i) the unpaid principal
balance due under the Note must be equal to 75% or lsss of the appraised value of the Property
immediately prior to the effective date of the 75% Madification, as determined exclusively and
finally by an appraisal report ("Appraisal Report”) performed by an appraiser selected by the
Note Holder; (i) the effective date of the 75% Modification must occur after the twenty-fourth

4171 10100} Page 2of 5
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{241h) scheduled payment due date under the Nots; (iii) | must raquest the 75% Modification in
writing as provided in Saction 1(E) below; ({iv) | must have paid to the Note Holder the dollar
amount specified by the Note Holder for the preparation of the Appraisal Report; (v} | must have
made a!" payments due under tha Note and the Security Instrument in full within thirty {30) days
of their dus dates for at least the last twenty four (24) consecutive payments due under the
Note and the Security Instrument prior to the effective date of the 75% Modification: {vi) | must
continue to own and occupy the Property as my residence as of the effective date of the 75%
Modification; (vii, tiirre must not be any subordinate financing liens on the Property as of the
effective date of the 75% Modification; and (viii) | must sign all documentation relating to the
75% Madification or.rigse conditions as may be specified by the Note Holder. If | request a
75% Modification, | will pay t2-the Note Holder the doilar amount specified by the Note Holder
for the preparation of the Appraical Report whether or not the 75% Modification is made. If |
make a subsequent request for a 75% Modification, | will be required to pay for an additional
Appraisal Report.

C. Limits on Modification

Either an B80% Modification or a 75% Modification, but not both, may be made with
respect 1o my Note. Only one Medification wzy be made with respect to my Note. Except as
otherwise expressly provided in this Rider or ths''0ts, or as | and the Note Holder may agrea in
writing, the Note may not be modified.

D. Effect of Modification

i | meet all of the conditions for an 80% Modificatior or a 75% Modification, the
Margin that is otherwise then in effect will be reduced by si» *snths of one percentage point
{0.600%), but not to a Margin of less than 0%, effective as of thc first interest rate Change
Date that occurs at least fifteen (15) days after the fulfillment of tic lest of the applicable
conditions (as determined by the Note Holder in its sole and absolute dis~ietion). The reduction
in the Margin may result in a reduction in the interest rate of the Note seginning with that
interest rate Change Date. However, any reduction in the interest rate may be offsat or limited,
in whole or in part, (!) by an increase in the interest rate due t0 an increase in 1@ Index, (ii) by
an adjustment in the Margin under Section 4(C) of the Note, or {iii) if the Current 'adax plus the
reduced Margin is six tenths of one percentage point {0.600%), or more above tha f’ap. The
dates for payment changes under the Note will occur soiely at the times set forth in the Note,
and are unaffected by this Rider. If a Modification is made, my monthly payments may be
reduced beginning on either the first or the second Payment Change Date (depending upon the
timing of the Modification) that follows the first interest rate Change Date on which the interest

4171 10100 Poge 3 of & _




Dac-06-02 13:31pm From-Washjngton Mutual +630 241 8301 T-376  P.006/023 F-753

NOFFICIAL COPY

03-5227-061902360-5

rate has been reduced as a result of the reduction in the Margin. However, any reduction in my
monthly payments may be offset or limited, in whole or in part, by any of the factors that may
offset or limit an interest rate reduction described above or by the monthly payment limitations
and adjustrients described in Sections 4(F), 4{H), 4{l) and 4(K} of the Note. Notwithstanding
the preceding-sentence, on the first Payment Change Date that follows the Modification, any
adjustment to my monthly payment will be made without regard o the 7 1/2% monthly
payment limitatie1 c'escribed in Section 4(F) of the Note. Except as provided in this Rider, or as
the Note Holder and.i may agree in writing, interest rate and payment calculations under the

Note will remain as proviiad in the Note.

E. Notice to Note Jivlder of Request for Modification

I will request a Modiiiczuon by sending my request, in writing, to RETAIL CREDIT
SERVICES, 400 EAST MAIN STREEF - STASRCS, STOCKTON, CA 35290
or 10 such other address as may be.spacified from time to time by the Note Holder. My request
must contain my name, the Property 2J<ress and my loan number, and | must state whether |
am requesting an 80% Modification or &-7 %% Modification. No Modification will be considered
or made unless | provide a written request undsr this Section 1(E). If | make any subsequent
request for a Modification, | must once again provide a written request under this Section 1(E).

2. Interpretation

To the extent that any provisions of this Rider are’inconsistent with the provisions of the
Security Instrument, including any other riders thereto, e provisions of this Rider will prevail
over and supersede the inconsistent provisions.

| understand that the Lender may transfer the Note and 't e Security Instrument. The
Lender or anyone who takes the Note and Security Instrument by trapsier and who is entitied to
receive payments undsr the Note is called the “Note Holder”. The daté ot ihe Note is calied the
"Note Date".

All capitalized terms used in this Rider that are not defined in this R'der will have the
meanings given for those terms in the Note.

Except as provided in this Rider, or as the Note Holder and | agree in any uther rider 10
the Security Instrument, the Security Instrument will remain in full force and effect.

2171 107/001 Pago 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider. Borrower
agrees to execute any document requested by the Note Holder from time to time to reform this
Rider 10 accurately reflect the terms of the agresment betwsen Borrower and Note Holder or to
replace thz Note, Security Instrument or other document if any such decument is tost, mutilated
or destroyeu.

M LECLAIR
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THIS CONCOMINIUM RIDER is made this 6th day of _pecemher 2902 , and is
incorporated inlo_urd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the ‘Sceurity Instrument”} of the same date given by the undersigned (the
"Borrower”) to secur< Borrower’s Note to Washington Mutual Bank, Fa
{the “Lender") of the same date and covering the Property described in the Security Instrument
and located at;

1524 _S_SANGAMON UNIT 710, CHICAGO, TL 60607
(Property Addrass)

The Property includes a unit in, logether with an undivided interest in the common elements of, a
condominium project known as: o UNIVERSITY VILLAGE
{the "Condominium Project”).

if the owners association or other entity which acts ior the Condominium Project (the "Owners
Association”) holds title to property for the benefit or uze of its members or shareholders, the
Property also includes Borrower’s interest in the Owners /issociation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenant; 2nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agres a5 follows:

A. Condominium Obligations. Borrower shall perform all of Borrovier's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Lotuments™ are the: (i)
Declaration or any other document which creates the Condominium Project; (i} by-laws; (i} code
of regulations; and (iv) other equivalent documsnts. Borrower shail promptly p2y, wehen due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insuranca. So long as the Owners Association maintains, wity. ~-generally
accepted insurance carrief, a "master® or "blanket" policy on the Condominium Project which is
satisfactory o Lender and which provides insurancs coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited 10, earthquakes and floods, from

which the Lender requires insurance, then:

1337 0201 Page 10f 3
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{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

{ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Properwv is deemed satisfied to the extent that the required coverage is provided by the
Owiters’ Association policy.

What Lenuder roguires as a condition of this waiver can change during the term of the loan.

Borrower shaiigive Lender prompt notice of any lapse in required property insurance coverage
provided by the master ar blanket policy.

in the event of a distwbution of property insurance proceads in lieu of restoration or repair
following a loss to the ‘Prorerty, whether to the unit or to common elements, any proceeds
payable to Borrower are nereb:~assigned and shall be paid to Lender for application to the sums
secured by the Security Instrurieat, whether or not then due, with the excess, if any, paid 1o
Borrower.

C. Public Liability Insurance. Borrowrer shall take such actions as may be reasonable to insure
that the Owners Association maintaine 2. public liability insurance policy acceptable in form,
amount, and extent of coverage 10 Lender

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any ¢ordemnation or other taking of all or any part of the
Property, whaether of the unit or of the commor elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be pad 10 Lender. Such proceeds shall be applied
by Lender 1o the sums secured by the Security Instrumeit s provided in Section 17.

E. Lender's Prior Consent. Borrower shall not, except «irter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propeicty or.2ansent 1o:

(i} the abandonment or termination of the Condominium Frojecr, except for abandonment or
termination required by law in the case of substantial destrucion by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

{i) any amendment to any provision of the Constituent Documein’s ii the pravision is for
the express benefit of Lender;

(i) termination of professional management and assumption of self-munajement of the
Owners Association; of

{ivi any action which would have the effect of rendering the public liaoilty insurance
coverage maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dug, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING 8FLOW, Borrower accepts and agress to the terms and provisions contained in this
Condominium Riyer,

L |
1
M LECLATR
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THIS SECONC HOME RIDER is made this _sth  day of December. 2002 . and is
incorporated inte ane shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Szrurity Instrument”) of the same date given by the undersigned (the
“Borrower." whether therg cre one or more persons undersigned) to secure Borrower’s Note 10
Washington Mutual Barl:, SA (the "Lender"} of the same date and
covering the Property described i tiye Security Instrument { the "Property”), which is located au:

1524 S SANGAMON UNIT 710, CHICAGO, IL 60607
[Property Address]

in addition 10 the covenants and agreenents made in the Security Instrument, Borrower and
Lender further covenant and agree that Section(s und 8 of the Security Instrument are deleted and
are replaced by the following:

6. Occupancy. Borrower shall occupy, and snz.l only use, the Property as Borrower’s
second home. Borrower shall keep the Property availziie for Borrower’s exclusive use and
enjoyment at all times, and shall not subject the Piopery 10 any timesharing or other
shared ownership arrangement or 10 any rental pool or zgieement that requires Borrower
either 1o rent the Property of give 8 management firm or &y urther person any control over
the occupancy or use of the Property.

8. Borrower's Losn Application. Borrower shall be in default’it, during the loan
application process, Borrower or any persons of entities acting et the-Zirsction of Borrower
or with Borrower's knowledge or consent gave materially false, mislearing, or inaccurate
information or staterments to Lender (or failed to provide Lender with materia, information)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrawar’s occupancy of the Property as Borrower's second
homae.
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gY SIGNING BELOW, Borrower accepts and agrees to the terms provisions contained in this

Second Home Rider.

sUZ M LECLAIR
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THIS ADJUSTAGLE RATE RIDER is made this _gch day of _ pecember, 2002 '
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Daail (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower"') tu ~secure Borrower's Adjustable Rate Note (the "Nots") 10

Washington Muitual Bank, FA (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

1524 S SHNGAMON DUNIT 710, CHICAGO, IL £06Q7
{Property Address)

THIS RIDER CONTAINS PROVISIONS3 ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IV THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | CR'SINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMCUNT (OR $ 255,%802.50 ).
MY INTEREST RATE CAN NEVER EXCEED THz LiMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE ATWATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreema~its made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principa! hz.s besn paid.
Up until the first day of the calendar month that immediately precedes the first payment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 4.823 9%:. ‘rtereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interast at a yaary rate
of 3.g50  %. The interestrate | will pay will thereafter change in accordance with Section 4

of tha Note.

Saction 4 of the Note provides for changes in the interest rate and monthly payment as
follows:
32843 (11.01) Page 1of S
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chango Datos
The Intorest rate | wil pay may change on the lat day of
Felouary, 2003 , and on that dey every month thereafter. Each such day

is called a "Criar3s Date",

{B) The Index
On each Change-Date, my interest rato will be besed on an Index. The "Index” is the

Twelve-Month Averege. determined as set forth below, of the annual yields on actively traded
United States Treasury Securities adjusted to 8 constant maturity of one year as published by the
Faderal Reserve Boerd in“the Faderal Reserve Statistica! Release entitled "Selected Interest Rates
(H.15)" (the "Monthly Yields", - Tiie Twelve-Month Aversge is determined by adding tagether the
Monthly Yields for the most recentlv-avsilabls twelve months and dividing by 12.

The most recent Index flgure avail=hle 8s of the date 16 days before each Change Date is
called the "Current Index",

if the Index is no longer available, tha 8ote Holder will choose a new index which is based
upon comparable information. YThe Note Holcer will give me notice of this choice.

(C) Interest Rats Change
Before each Change Date, the Note Holder will) calculate my new interest rate by adding

Two_§ Seven-Tenths /2 parcentage points 2 _.700 %
"{"Margin"} to Currént Index. The Note Holder will ther raund the result of this addition to the
nearest one thousandth of one percentage point (0.001%) ¢ Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unt. the next Change Date. In the
event a new Index is selacted, pursuant to paragraph 4(B}, a new Margin will be determined. The
new Margin will be the difference between the sverage of the old lazey for the most recent three
year pariod which ends on the last dete the index was available plus t%i8 Margin on the last date
the old Index was aveilable and the average of the new Index for the must recent three year
period which ends on that date {or if not available for such three yesr perioc, for such time ss it is
available}. The difference will be rounded to the next higher 1/8 of 1%.
{D} Intarant Rate Limit
My interest rate will never be greater than _10.350 % {"Cap"), except that <oliowing any
sale or transfer of the property which secures repayment of this Note after the first intersst rate
Change Date, ths maximum intereat rate will be the higher of the Cap or 5 parcentage points
greater than the interost rate in effect at the time of such sale or transfer,
{E} Paymont Change Dates
Ettective every year commencing _February 1, 2004 , and on the ssme
date each twelfth month thereafter ("Payment Change Date"}), the Note Holder will determine the

-
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of vz calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and | wil-make payments in the new amount until the next Payment Change Date unless
my payments ave¢l:anged earlier under Section 4(H) of the Note.

(F} Monthly @eycient Limitatlons

Unless Section 4i)-and 4() below apply, the amount of my new monthly payment, beginning
with a Payment Change ©:te, will be limited to 7 1/2% more or less than the smount | have been
paying. This payment cap applies only 10 the Principal Paymsent and doss not apply to any escrow
payments Lender may require urica the Security Instrument.

{G) Changes in My Unpaid Frinc’;ol Due to Negative Amortization or Accelerated Amortization

Since my payment amount chanpes less frequently than the interest rate and since the
monthly payment is subject to the payment fimitations described in Section 4(F), my monthly
payment could be lass or greater than e ariount of the interest portion of the monthly paymsnt
that would be sufficient to repay the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal payments. For each month that the monthly payment is
less than the interest portion, the Note Holder wiil subtract the monthly payment from the amount
of the interest portion and will add the ditference @ 'my unpaid Principal, and interest will accrue
on the amount of this difference at the current interesc rate. For each month that the monthly
payment is greater than the interest portion, the Note 'io/der will apply the excess towards @
Principal reduction of the Note.

{H) Limit on My Unpaid Princlpal: Incraased Monthly Payment

My unpaid Principal can never exceed a maximum amount equzito _ 125% of the principal
amount origingl borrowed. In the event my unpaid Principal wouid -otherwise exceed that

12s5% _ limitation, | will begin paying & new monthly paymsnt unti¥ e next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. Tha'naw monthly payment
will be an amount which would be sufficient to repay my then unpaid prinaipal in fuil on the
maturity date at my interest rate in effect the month prior to the payment dus dam ii: substantially
equal payments.

{1} Requirad Full Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly payment, and or that same
day every _PIFTH___ Yyear thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J) Notlce of Changes
The Note Hoider will deliver or mail to me a notice of any changes in the amount of my
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a. The notice will inciude information

monthly payment before the effective date of any chang
lophone number of » person who will

required by law to be given me and also the title &nd 18
answer sny qurstions | may have regarding the notice.

(K) Fallura vo Make Adjuatmants
it for any rsaszn Note Holder falls to make an adjustment to the interest rate or peyment

amount 8s daseribed in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovey f such fsilure, then make the adjustment as if they hed been made on time.
| also agree not to hol< Wgre Holder responsible for any demages to me which may rasult from
Note Holder’s failura 10 maxe the adjustment and 1o ‘et the Note Haolder, ot its option, apply any
gxcess monies which | may ave paid to partiel prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPERT'Y OF-A BENEFICIAL INTEREST IN BORROWER

Saction 18 of the Security Instrurient 's gmended to read as foilows:
Transfer of the Property of & Benefcial Interest in Borrower. As used in this Section 18,
"Interest in the Property’ means anv raral of beneficial interest in the Property, including,
but not limited to, those peneficial inturests transterred in a bond for deed, contract for
deed. installment sales contract of escrow agreement , the intent of which is the transfer of
ttle by Borrower at a future date to B PUrciizser. If all or sny part of the Property or any
interest in the Property is sold or transferred (07 i a beneficial interest in Borrower is sold
or transferred and Borrower is not 3 natural “pzrson)  without Lender's prior written
consent, Lender may require immediate payment in fuii ot all sums secured by this Security
Instrument. Howaever. this option shall not be axerciced by Lender if exercise is prohibited
by Appliceble Law. Lender also shall not exercige this option i’ {e) Borrower causes to be
submitted 1o Lender information required by Lender 10 evalusts the intended transferse 8s if
a new loan were being made to the transferee; (b} Lender reanonably determines that
Lender’s security will not be impaired by the loan assumption and 2zt the risk of a breach
of any covenant or agreement In this Security Agreement of othet oaligetions related 10 the
Note or other loan document Is acceptable 1o Lender, (d) Assuning.-party executes
Assumption Agreement acceptable to Lender at its sole choice and disc stion, which
Agreement may include an increase to Cap as sel forth below and (di r.ayment ol
Assumptlon Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fev 8s a
condition to Lender’s consent 10 the Ipan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee 10
gign an assumption agreemant that is acceptable to Lender and that obligates the
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transferee to keep all the promises and agraements made in the Note and in this Security
Instrument. Borrower will continue to be obligated undsr the Note and this Security
Instrument unless Lender has entsred into @ written assumption agraement with transferee

and'tornally releases Borrowsr,
If Lander exercises this option, Lender shall give Borrower notice of acceleration. The

notice snal arovide a period of not less than 30 days from the date the notice is given in
accordance vith Section 15 within which Borrower must pay all sums secured by this
Security Instiumznar. |f Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrcwer 2ccepts and agrees 10 the terms and covenants contained in
this Adjustable Rate Rider. Borroiver agrees 10 execute any document necessary to reform this
Agreement to accurately reflect the twrrs of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other Josuinent is lost, mutilated or destroyed.

U M LECLAIR
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