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MORTGAGE

DEFINITIONS

Words used in multiple sectiods 5f this document are defined below and other words arc defined ip Sections 3, 11,
13,18,20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument" means ihis document, which is dated NOVEMBER 18 ,2002
together with ail Riders 1o this document,
(B)  "Borrower"is REYNALDO CABRLRA AND LAURA GOMEZ , HUSBAND AND WIFE {

W

Lender is a organized
and existing under the laws of ILLINCIS
Lender's address is 5635 W, BELMONT AVENUE » SUITE 2 WEST, CHI CAGO,
ILLINOIS 60634
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated NOVEMEER 18 ,2002 ,
The Note states that Borrower owes Lender SEVENTY THREE THOUSAND AND 0o /100

Dollars {U.S. § 723 , 000,00 ) plus interest. Borrower 11as promised to pay
this debt in regular Periodic Payments and 1o pay the debt in full not later than DECEMBER-1, 2012
(E)  "Property" means (he property that is described below under the heading "Transfer of Ri ghts i the Property.”
(F)  "Loan" means the debt evidenced by the Note, plus interest, any Prepayment charges and laie charges dug under
the Note, and all sums duc under this Security Instrument, plus interest.
{(G) "Riders” means all Riders 1o this Sceurity Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

Borrower is the mortgagor under this Security Instrument:
(C} "Lender" is COLUMBIA MORTGAGE & FUNDING CORP.

O Adjustable Rate Rider A Condominium Rider 00 Second Home Rider
(] Balloon Rider [J Planned Unit Development Rider I Other(s) [specify]
U 1-4 Family Rider [T Biweekly Payment Rider
2 )
Y
LN
HI 277 257 pr
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(H)  "Applicable Law" means all controlling applicabie federal, state and local Statutes, regulations, erdinances and
administrative rules and orders (that have the effect of law) as well as al] applicablc final, non-appealable Judicial
opinions,

@ "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or (he Property by a condominium association, homeowners association or similar
organization.

(J)  "Electronic Funds Transfer" means any transfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o order, instruct, or authorize a financial institution 10 debit or credit an account. Such term
inctudes, but is not limited lo, point-of-sale transfers, automated teller machine transactions, (ransfers initiated by
telephone, wire transters, and autemated clearinghouse transfers.

(K)  "Escrow Items" means those items that are described in Section 3.

(L) "Miscellzncous Proceeds” means Ay compensation, settlement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the caverages described in Section 5) for: (i} damage 1o, or
destruction of, the Frorerty; (it} condemnation or other taking of all or any part of the Propertly; (iii) conveyance in
licu of condemnation: or / V) misrepresentations of, or omissions as to, the value and/or condition of the Property,
(M) "Mortgage Insurar'ce’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N)  "Periodic Payment” me-ne the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts under Sectiz1i 3 of this Security Instrument.

(0) "RESPA" means the Real Estite Settlement Procedures Act (12 U.S.C. 82601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pait 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that geverns the same subject matter. As used in (his Security Instrument,
"RESPA” refers 1o all requirements and restriction; that are imposed in regard to a federally related mortgage loan"
even if the Loan does not qualify as a "federally rélater morigage loan” under RESPA.

(P)  "Successor in Interest of Borrower" means aziy party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of #ie Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants-ond agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, giant apd convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
{Type of Recording Jurisdiction] [Name‘of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A", f

A.P.N. #: 02-01-302-077

which currenily has the address of 14 A DUNDEER QUARTER #308

{Streer]
PALATINE . Hlinois 60074  ("Property Address™):
[City] [Zip Code]
21398305
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TOGETHER WITH all the improvements NOW or hereafter erecieg on the property, ang all easements,
appurtenances, angd fixtures now or hereafter a part of the property. All Ieplacements ang additions shal] also be
covered by this Security Instrument. Al of the tbrcgoing 1s referred to in this Security Instrument ag the "Property. "

BORROWER COVENANTS that Borrower iy lawfully scised of the estate hereby conveyed and hag the right
o morigage, grant and convey (he Property and (hay the Property is uncncumbered, eXeept for encumbranees of

record. Borrower warrangs and will defend gencrally the title 1o (he Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unjform covenants for nationg] use and non-uniform covenants
with limited variations by jurisdiction (o constitute a uniform security instrument covering reg property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payuent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargcs. Borrower
shall pay when dug e principal of, and interes on, the debt evidenceq by the Note and any prepayment charges and
late charges due unaed Kie Note. Borrower shall alsg pay funds for Escrow ltems pursuant o Scction 3. Payments
due under the Nore ana-inis Security Instrument shall pe made in U.§. currency. However, if any check or other
instrument received by Lender ay payment under the Note or this Security Instrument is returpeg to Lender unpaid,
Lender may require that any or'al; subsequent payments due under the Noje and this Security Instrument be magde in
one or more of the following forms, axsclected by Lender: {a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check js drawn upon an institution whose deposits are insured
Dy a federal agency, instrumcn[ali[y, orentity: or (dy Electropic Funds Transfer.

Payments are deemed received by Lenderwhen received at the locatiog designated in the Note or at such other
location as may be designate by Lender in accordiney, with the notice Provisions in Section 15 + Lender may return
any payment or partiaj payment if the payment or part:a payments are Insufficient o bring the Loan carrent. Lender
may accept any Payment or partig] Payment insufficient /o bling the Loan curient, without wajver of any rights
hereunder or prejudice (o jig rights to refuse such Payment nr partial Payments in the future, but Lender is not
obligated to apply such payments at the time such Payments arc-acCented. if eachy Periodic Paymen; is applied as of
its scheduled dye date, then Lender need not pay interest op unapplicd tunds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan eurrent. If Borrower Jors not do so within 2 reasonable period of
time, Lender shall either apply such funds or returp them t0 Borrower 7 hot-apnlied earlier, such funds will be
applied (o the outstanding principal balance under the Note immcdiatcly pricr to foreclosure. No offset or claim
which Borrower might have now or iy the future against Lender shail retieve Bortoveer from making payments due
under the Note ang this Security Instrument or performing the covenangs and agreenents secured by this Security
Instrement.

2. Application of Payments or Proceeds, Except as otherwise described in this Scction 2, all payments
accepled and appiied by Lender shall pe applied in the following order of priority: (a) interest d 1e under the Note;
() principal dye under the Notc; () amounts due under Section 3. Such payments shall be applied to'eslh Periodic
Payment in the order in which it became due. Any remaining amounts shaf] be applied first 1o Jate charges; second
10 any other amounts dyc under this Security Instrument, and thep lo reduce the principal balance of the Nede,

If Lender receives 4 Payment from Borrower for 4 delinquent Periodic Payment which includes a sufticient
amount to pay any late charge due, the Payment may be applied 10 the delinquent payment and the Jate charge. If
more than one Periodic Payment is outstanding, Lender Mmay apply any payment received from Borrower to the
repayment of the Perigdic Payments if, and 1o the extent that, each payment can be paid in fu)). To the extent thy
aly excess cxists after the payment is applied to the full payment of one Or more Periodic Payments, such CXcess may
be applied 1o any late charges due. Voluntary prepay ments shall be applied first to any prepayment charges and thep
as described in the Note,

Any application of Paymenis, insurance proceeds, or Miscellaneoug Proceeds to principal due under the Note
shall not extend or postpone the due dae, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shal] pay to Lender on the day Periodic Payments are due under
the Note, unti] the Note is paid ip full, a sum (the "Funds*) 1o provide for paymen( of amounts due for: (a) taxes and
assessments and other items which can artajn priority over this Security Instrumen; as a lien or encumbrapee on the
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Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Seetion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premtums in accordance with the provisions of Section 10,
These items arc catled "Escrow ltcms.” At origination or at any time during the term of the Loan, Lender may require
that Community Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may ouly be in writing. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all puposes be deemed (0 be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agretiment” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrcwer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amour a7l Borrower shall then be obligated under Section 9 to repay (o Lender any such amount.
Lender may revoke the waiveras to any or all Escrow Items at any time by a notice given in accordance with Section
L5 and, upon such revocation “Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coilect 2nd hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amounit of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwisi. in accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Irémsno later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fands; annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on i I*unds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicabie Law requires interest to be paid en the Funds,
Lender shall not be required to pay Borrower any interest or earnings #n/the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender'sfiall sive to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA; Jender shall account to Borrower for
the excess funds in accordance with RESPA. [fthercisa shortage of Funds held 1a.¢serow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lende: ticamount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 17 there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by PESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. katin no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prainitly refund to
Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proccedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay aone-time charge for a real estate tax verification and/or reporting service
used by Lender in conncction with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limiteq to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inciuding deductible tevels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chan ge during the term of the Loan. The insurance carrier providin g
the insurance shall be chosen by Borrower subject to Lender's ri ghtto disapprove Borrower's choiee, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zonce determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and cetification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affoci such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by (ne Faderal Emergency Management Agency in connection with the review of any flood zone
determination resulting {ror.~n objection by Borrower.

If Borrower fails to n.ant=in any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's =xuense. Lender is under no obligation 10 purchase any particular type or amount
of coverage. Thercfore, such ceverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents 6f e rroperty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in‘effer: Borrower acknowledges that the cost of the insurance coverage so
obtained might sj gnificantly exceed the cost o insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become addi'ioral debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from tha care of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payme .

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse,)and shatl name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the poliies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums-an renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 0. or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender4s morigagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower othzrwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal. be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security. is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's sutisTaction,
provided that such inspection shal] be undertaken promptly. Lender may disburse proceeds for the {epairs and
restoration in a single payment or in a series of progress paynients as the work 15 completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance praceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Sucl insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's ri ghts to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument, and {b) any other of Borrower's rights (other than the right to an(y, refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar gs such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the
Property or to P&y amounts unpaid under the Note or this Security Instrumen » Whether or not then due,

6. Occupancy. Borrower shajl vecupy, establish, and use (he Property as Borrower's principal residence
within 60 days afier (he execution of this Security Instrumeng and shall continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of OCcupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless EXtenuating circumstances exist which are beyond Borrower's
conirol,

7. Prcscrvation, Maintenance and Protection of the Property; Inspections, Borrower shal] not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commir waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain (e Property in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determineqd pursuant to Section 5 thyt repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged 10 avoig further
deterioration o dainage. If insurance or condemnation proceeds are paid it connection witly damage to, or the taking
of, the Property, Horro ver shall be responsible for repairing or restoring the Property only ir Lender has released
proceeds for such purpeses: Lender may disburse proceeds for the repairs and festoration in a single payment or in
aseries of progress paymers.zs the work is completed. If the insurance or condemnation proceeds are not sufficient
Lo repair or restore the Properzy, Sorrower i not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its dgent may make reagopable eniries upon angd inspections of the Property. If it has reasonable
cause, Lender may inspect the interior 0fthe improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interjor inspetion Specifying such reasonable cause.

8. Borrower's Loan Application. Borrywer shall be in default if, during the Loan application process,
Borrower or 1Y persons or entities acting at the dire tjop of Borrower or with Borrower's know] edge or consent gave
materially falsc, misleading, or inaccurare information or Stalements to Lender (or failed 1o provide Lender with
materia] informa[ion) in connection with the Loan. Merizl representationg include, bur are not limited to,
fepresentations concerning Borrower's occupancy of the Propety as Borrower's principal residence.

9, Protection of Lender's Interest in the Property ang Rights Under this Seccurity Instrument, If (a)
Borrower fails 1o perform the covenants and agreemens contained ir th,s Security Instrument, (b) there is a legal
proceeding that migh s gnificantly affect Lender's interest in the Propertyanitjor ri ghts under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a [iey which may
altain priority over (his Sceurity Instrument or to enforce laws or regulations),.or () Borrower has abandoned (he
Property, then Lender may do and pay for whatever is reasonable or appropriate (o prtecy Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessuig e value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are noy limited 10:¢a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and-{c) paying reasonable
atiorneys' fees 1o protect jig Interest in the Property and/or rights under this Security Instrument, includiag-its secured
position in bankruptcy proceeding. Securing (he Property includes, but is not limited 10, entering the “inperty (o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate Urilcing or
other code violations or dangerous conditions, and have utiijes tmed on or off. Although Lender may (aKko aclion
under this Section 9, Lender does not have to do so and js 10t under any duty or obligation to do so. |t is agreed that
Lender incurs no lability for not laking any or aj] actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secureq by
this Sccurity Instrument. These amounts shaj] bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice {rom Lender to Borrower requesting paymen.

If this Security Instrumen isona leaschold, Borrower shall comply with al| the provisions of (he lease. If
Borrower acqurres fee title to (he Property, the Ieasehold and the fec title shaj] ot merge unless Lepder agrees to the
merger in writing,

10, Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaij pay the premiums required to maintain the Mortgage Insurance in effecy, If, for any reasoi, the
Mortgage Insurance coverage required by Lender Ceases (o be available from the morigage insurer that previously
provided such insurance and Borrower was required to nrake Separately designated payments toward the premiuns
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for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cosy substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue 10 pay to Lender the amount of the scparatcly
designated payments that were duc when the insurance coverage ceased (o be in effect Lender wil] accept, use and
retain these payments as g non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any tnterest or earnings on such loss reserve. Lender can no longer require losg reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected
by Lender again becomes avaitable, is obtained, ang Lender requires separately designated payments toward the
premiums for Mortgage Insurance. |f Lender required Mortgage Insurance a5 2 condition of making the Loan and
Borrower was required to mmake scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shal’ pay the premiums required to maintaip Mortgage Insurance in effect, or 1o provide a non-refundable
loss rescrve, ung! Lender's requirement for Mortgage Insurance ends in accordance with any written agreenent
between Borrower/ant Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Sectisn 1 affects Borrower's obligation to Pay interest at the rate provided in the Note.

Mortgage Insurante reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower daes not repay the’Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalu-se their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that shars o modify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the in0rtgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insucer to make Payments using any source of funds that the mortgage insurer
may have available (which may include funds/ob.ained from Mortgage Insurance premiums).

As a result of these agreements, Lender, anvamrchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the feregoing, may receive {dircctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchan ge for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrecment provides thar an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paic to the insurer, the arrangement is often termed
“captive reinsurance. " Further:

(a)  Any such agreements will not affect the amounts thal Porrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inniccuse the amount Borrower will gwe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

()  Anysuch agreements will not affect the righits Borrower has - if g - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These yiphts may include the right
10 receive certain disclosurcs, to request and obtain cancellation of the Mortga e 'asurance, to have the
Mortgage Insurance terminateq automatically, and/or to receive 2 refund of any Mortgag e Insurance premiums
that were unearned at the time of such cancellation or termination.

H.  Assignment of Misccellaneous Proceeds; Forfeiture, AJl Miscellaneous Proceeds are heceby assigned
to and shali be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repiiriof the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such Miscellancous Proceeds uniil Lender has had an
opportunity to inspect such Property to ensure the work has been completed 10 Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration m asingle disbursement
or in a serics of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such M isccllancous Proceeds, If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneoys Proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.
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In the event o5 5 total taking, destruction, or Jogs in value of rhe Property, the Miscellaneoys Proceeds shaly
be applied to (he Sums secured by (his Security Instrumen, whether or not then due, with, the excess, if any, paid to
Borrower.,

In the event of 5 partial taking, destruction, or loss in value of the Property in which the fajr market value of
the Property ilmnediateiy before the partial laking, destruction, or loss in value jg equal to or greater than the amount
of the sums secured by this Secyy ty Instrumen immcdimcly before the Partial taking dcslrucliou, or loss in value,
unless Borrower and Lender otherwise dgree in writing the Sums secured by this Security Instrument shy) be reduced
by the amount of the Miscellaneoys Proceeds multiplied by (e following fraction: (a) he total amount of the sums
secured fnuncdi;ucly before the partial taking, destruction, or toss in valye divided by (b) the fajr market value of (he
Property immcdiate]y before the partial taking, destruction, or loss in value, Any balance shyj| be paid to Borrower,

In the event of 5 partial taking, destruction, or loss in valye of the Property in which the fajr market value of
the Property immcdialciy before the partial taking, destruction, or 1055 in value i less than the amount of the gymg
sccured immediaf.-:y before the partial taking, destruction, or toss in valye, unless Borrower and Lender otherwise
agree in writing, (e M iscellancoysy Proceeds shal] pe applied to the sums Secured by this Security Instrument whether
or not the sums are thep due.

If the Property s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party
(as defined ip the next Sentenee) offers 1o inake an award to settle a claim for damages, Borrower fails to respond to
Lender withip 30 days after the dute the notice g given, Lender jg authorized to ¢olject and apply the Miscellaneoys
Proceeds cither lo restoration or ¢ Fdir of the Property or ¢ the sums secured by this Security Instrumem, whether
or not then dye. "Opposing Party" mzany e third party that owes Borrower Misce] laneous Proceeds or the party
against whom Borrower has » right of action j» megard to Miscellaneoys Proceeds.

Borrower shall pe in default jf any action or proceeding, whether civil or criminal, is begun that, ip Lender's
judgmeny, could result i forfeiture of the Propery oy ather materia) impairmen of Lender's intepegt in the Property
orrights under this Security Instrumeny. Borrower ¢an <1'ie such a defayjy and, if acceleration has Occlrred, reinstate
48 provided in Sec(jop 19, by causing the actipn Or proceeding (o be dismissed wigh 5 ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other matrig] Impairment of Lender's interest m the Property or
rights under this Security Instrument, Tpe Proceeds of any awird o claim for damages that are attributable to the
impairment of Lender's inters i the Property are hereby assigned asic shall pe paid to Lender,

All Miscellaneoys Proceeds thar gre N0t applied to testoratjon Or 12p4ir of the Property shall be applied in the
order provided for m Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the time for payment
or modification of amortization of (he Sums secured by thig Security Instrument sidnied by Lender (o Borrower or
any Successor iy Interest of Borrower shajt 1ot operate to release the | iability of Boriomer or any Successors ip
Interest of Borrower. Lender shall not pe required 1o commence Proceedings againgt any Successor jn Interest of
Borrower or 1o refuse 1o exteng time for Payment or otherwise modify amortization of the suras Secured by this
Security Instrument by reason of any demand made by the original Borrower Or any Successors 1 Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limarig; Lender's
acceplance of Payments from thirg Persons, entities or Successors in Interest of Borrower or i amounts lessthan (he
amount then due, shal] po; be a waiver of or preclude the exerige of any right or remedy.,

3. Joint ang Several Liability; Co-signcrs; Successors and Assigns Bound. Borrower covenant; apgd
agrees that Borrower's obligations ang liability shail pe Jjoint and several, However, any Borrower whg CO-signs this
Security Instrument by does not txecute the Note {a "co-signcr"): (a} is CO-signing this Security Instrument only to
nortgage, grant angd convey the co-signer's interest in the Property under the lerms of this Security Instrument; {5
is not Personally ohi igated 10 Pay the sums secyreq by this Security Jnstrumcm; and (c) agrees thal Lender ang any
other Borrower can agrec to extend, modify, forbear or make any accommodations wigh regard to the termg of this
Security Instrument or the Note without the co-signer's consent.

Subject to the Provisions of Section I8, any Successor ip Interest of Botrower who assunies Borrower's
obligations under this Security Instrument jp writing, and is approved by Lender, shal) obtain al] of Borrower's rights
and benefits under this Security Instrument. Borrower shall pog be released from Borrower's obligations ang liability
under this Security Instrumep; unless Lendey AETeCs 1o such release iy writing. The covenants and agreements of this
Security Instrument sha bind (except as provided in Seciion 20 and benefit (he Successors ang assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defauit, for the purpose of protecting Lender's interest in the Property and rj ghts under (hig Security Instrument,
including, but not limited 10, altorneys’ fees, property inspection angd valuation fees. [ regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender May not charge fces that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that jaw is finally interpreted so that (he
interest or other [oan charges collected or to be collected ip connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall he reduced by the amouny hecessary 1o reduce (he charge (o the permitted fimit;
and (b) any sums already collected from Borrower which exceeded permitted limigs witl be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If 5 refund reduces principal, the reduction will e treated as a partial Prepayment without any
prepayment charge {whether Or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund mage hy direct Payment to Borrower wii| constitute a waiver of any right of action Borrower might
have arising out of gy Gvercharge,

15, Notices, Al'pe tices given by Borrower or Lender in connection wit this Security Instrurgen; must be
In writing. Any notice to Bcreower I connection with this Security Instrument shall be deemed 1o have been given
to Borrower when majled by first rioss maii or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower siall constituge notice to all Borrowers unjess Applicable Law expressly requires
otherwise. The notice address shall be ¢ 2roperty Address uniess Borrower has designated a substitute notice
address by notice (g Lender. Borrower skall premptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's “han &¢ of address, then Borrower shall only Teport a change of address
through that specified procedure, There may be ¢nly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by d<livering it or by mailing it by first class mail to Lender's
address stated herein uniess Lender hag designated anothe, address by notice to Borrower. Any notice in connection
with thig Security Instrument shall not be deemed 1o have been given 1o Lender unti] actually received by Lender.
If any notice required by this Sceurity Instrument g also required under Applicable Law, the Applicable Law
requirement will satisfy the torresponding requirement under this Seenjty Instrument,

16. Govcrning Law; Severability; Rules of Construction, Thi- ¢ ‘curity Instrument shall be governed by
federal law and the 1w of the jurisdiction in which the Property is located Al rights and obl gations contained in
this Security Instrument arc subjeet to any requirements and limitations of Applizabiz Law. Applicable Law might
explicitly or implicitly allow (he parties to agrec by contract or it might be silens, kg such silence shall not be
construed as a prohibition against agreemen by contract. In the event that any provisiar of clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect othe; pravisions of this Security
Instrument or the Noge which can be given effect without the conflicting provision.

As used in this Sccurity Instrumen: {a) words of the masculine gender shall mean and inciude carresponding
neuter words or words of (le feminine gender; (b) words in the singular shall mean and include the plirat and vice
versa; and (c) the worg "may” gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower sha] be given one Copy of the Note and of this Security Instrarieit.

I18.  Transter of the Property or a Bencficial Interest in Borrower, Ag used in this Section I8, "In‘ezest
in the Property" means any legal or beneficial interest in the Property, including, but not limied to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or CSCrow agreement, the inteni
of which is the transfer of title by Borrower af 3 future date to 3 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transierred (or if Borrower is not a
natural person and g beneficial interest ip Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate Payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice s given in accordance with Section |5 within which
Borrower mus; pay all sums secured by this Security Instrument. [f Borrower fails 1o pay these sums prior to the
expiration of this pertod, Lender may invoke any reinedies permitted by this Security Instrument without further
notice or demand on Borrower,
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19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of:
(a) five days before sqle of the Property pursuant to Section 22 of this Security Instrumen: (b) such other period as
Applicable Law mj ght specify for the lermination of Borrower's right to reinstaie; or (c)entry of a jud gment enforcing
this Securigy Instrument. Those conditions are thai Borrower: (a) pays Lender all sums which then would pe due
under this Security Instrument ang the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all CXpenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atterneys' fees, property inspection angd valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; ang (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to Pay the sums secured by this Security Instrument shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower Pay such reinstatement sumg
and expenses in.gne 'y more of the following forms, as selected by Lender: (a) cashi; (b) moncy order; (c) certified
check, bank check, fleasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by 2 federal agency, instrumcmalily Or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borro» very i Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occurreq. Howaver, this right to reinstate shall not apply in the case of acceleration under Section 18.

20.  Saic of Note; Chargr of Loan Servicer; Notice of Grievance. The Note Or a partial interest in the
Note (together with this Security Instrurent) can be sold One or more times withoyt prior notice to Borrower. A sale
might result in a change in the entity (k0% as the "Loan Servicer”) that collects Periodic Payments dye under the
Note and this Security Instrument and perferms, other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. Thare %20 might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is g change of the Legn Servicer, Borrower wil] be given written notice of the change
which will state the name and address of the new Lo Servicer, the address to which Payments should be made and
any other informatjon RESPA requires in connection wi.h a sGiice of transfer of servicing. If the Note is sold and
thereafter the Loan is scrviced by a Loan Servicer other thari.the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loa Servicer or bé trapsferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nose gurchaser,

Neither Borrower nor Lender may commence, join, or be joined 14 w0 judicial action (as cither an individua)
litigant or the member of aclass) that arises from the other party's actions DTsdant to this Security Instrumeny or that
alleges that the other party has breached any provision of, or any duty owed by reasan of, this Security Instrement,
until such Borrower or Lender has notificd the other party (with such notjce given iiresmpliance with the requirements
of Section 15) of such alicged breach and afforded the other party hereto a reasonable perisdafter the giving of such
notice to take corrective action. I Applicable Law provides a time period which must eZa3se before certain action
can be taken, that time period will be deemed 1o be reasonable for burposes of this paragiaph, The notice of
acceleration ang opportunity to cure given to Borrower pursuant to Section 22 and the notice of a2iceteration given
to Borrower pursuant to Section 18 shaj be deemed (o satisfy the notice ang Opportunity to take corredtive action
provisions of this Scction 20.

21, Hazardous Substances, Ag used in this Section 2)- {a) "Hazardous Substances” are those sibsiances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsianges:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, ang radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviromnental protection;
{¢) "Environmenta] Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmenta] Law; ang {d) an "Environmental Condition" means condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shail not cause Or permit the presence, use, disposal, storage, or release of any Hazardoys Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shaj| not do, nor allow anyone cise
to do, anything affecting the Property (a) that is in violation of any Environmenty] Law, (b) which creates an
Environmenial Condition, or (c) which, due 1o the presence, use, or release of g Hazardous Substance, creates a
condition that adversely affects the valye of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized
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{0 be appropriate (o hormal residenjaf USEs and to maintenaee of the Properry (including, but not limjted to,
hazardous substances in Cconsumer products),

Borrower sha|j promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuj Or other
action by any governmental or regulatory agency or private party involving the Property ang any Hazardoys Substance
o1 Environmentg Law of which Borrower fag actual knowleg ge. (b) any Eny; fonmenig| Condition, including byt not
limited (o, any spilling, leaking, discharge, rejease or threat of releage of any Hazardoyg Substance, ang (c) any
condition cayseq by the Presence, use or rejegse of a Hazardous Substance which adversely affects the value of (e
Property. If Borrower learns, or i notified by any governmenta] or regulatory authority, or any private party, that
any removal or other remediation of any Hazardoys Subsiance affecting (he Property js necessary, Borrower shall
promptly take ai necessary remediyl actions ip accordance with Environmenta) Law. Nothin & herein shall creare any
obligation op Lender for ap Environmeny Cleanup.

NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree a5 follows:

22, Acceleration; Remedies.  Lenger shall give notice 1y Borrower prior to acceleration following
Borrower's breuckof any covenant o agreement in this Security Instrument (but not prior to acceleration upder
Section 18 unless Apuiicable Law provides otherwise), The notice shall speeify: (a) the default; (b) the action
required to cure the sefau't; (o) o date, not less than 30 days from the date the notice is given to Borrower, hy
which the default mygt ecurad; and {d) that failure to cure the defaulf o or before the date specified in the
notice may result iy acceleraticg of the sums Secured by this Security Instrumcnt, foreclosure by judiciai
Proceeding and saje of the Property) The notice shall fupher inform Borrower of the right to reinstate after
acceleration ang the right to asseri jy the foreclosure Proceeding the non-existence of 5 default or any other
defense of Borrower tq acceleration ang foreclosure, If the default js ot cured on or before the date specifieqd
in the notice, Lender gt its option may require intmediate Payment in ful of g SUms secured by this Security

but not limited to, reasonable attorneys' fees and cost; of Ljtle evidence,

23, Relcase, Upon payment of all sums secureg by this Security Instrument, Lender shaj release this
Security Instrument, Borrower shaj Pay any recordatiop Costs. Lerder Tnay charge Borrower a fee for releasin g this
Security Instrument, py; only if the fee is paid to a third party forseryizeg rendered and the charging of the fee is
permitted under Applicable Law,

4. Wajver of Homesteaq, In accordance with Illinojs law, the Boitower hereby releages and waives al]
rights under ang by virtue of (he IHinois homesteag Cxemption Jaws,

25.  Placement of Collaterg] Protection Insurance, Unless Borrower Pravices Lender wigh evidence of the
insurance Coverage required by Borrower’s agreement with Lender, Lender May puichies insyrance at Borrower’s
Cxpense to protecy Lender's interests in Borrower’s collateral. This insurance may, but need ILL, protect Borrower’s
interests, The coverage that Lender purchases may noq Pay any claim thar Botrower makes ¢, any-Ciaim that is made
against Borrower in connection with the collateral, Borrower may later cance| any insurance purchzsed by Lender,
but only after providing Lender with evidence thy Borrower has obtained insurapce as required by dotrower’s and
Lender’s dgreement. If Lender purchases insurance for the collatera], Borrower wil] pe fesponsible for e costs of
that insurance, including ingereg and any other charges Lender may impose in connection with the placement o f the
insurance, upyi the effective dage of the cancelatiop Or expiration of the insurance. The costs of the insurance may
be added 1o Borrower’s torq] outstanding balance or obligation. The €osts of the insurance may be more than (he cost
of insurance Borrower iy be able 10 obigjy on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Z%¥WW@%&%UW? fEéam%xGom7

(Seal) C (Seal
REYNALDO CABRERA -Borrower LAURA GOMEZ -Borrower
(Seal) (Seal)
-Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois
County of COOK

/) )
\ \ KQ&L @7C (\/cwmbw R
The foregoing instrument was acknowledged before me tiis | “\“l\ { :

by REYNALDO CABRERA, LAURA GOMEZ

-

Signature of Person Taking ,\c_l;mwledgment
Yool
Q,T Oyer . 1K) Ul\‘ﬁ‘-i
Title J

/

—_—_—

Serial Number, if an
(Seal) y
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Loan Number: R. CABRERA

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of NOVEMBER, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the ‘Borrower") to
secure Borrower's Note to  COLUMBIA MORTGAGE & FUNDING CORP.

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

14 .A DUNDEE QUARTER #308, PALATINE, ILLINOIS 60074
[Property Address]

The Property incluess, a unit in, together with an undivided interest in the common elements of, a
condominium projecikrown as:

WINDHAVEN CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project"}. If the owners association or other entity which acts for the Condominjum
Project (the "Owners Association") hoids title 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrewve: s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A.  Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project s Constituent Documents. The "Constituent Zrocuments” are the: (i) Declaration
or any other document which creates the Condominium Project: (i) bylaws: (iii) code of regulations; and
(tv) other equivalent documents. Borrower shall promptly pay, when due, all des and assessments imposed
pursuant to the Constituent Documents.

B.  Property Insurance. So long as the Owners Association maintails, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible leveis ); for the
periods, and against loss by fire, hazards included within the term "extended coverage," ane ~uy other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurasee; then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied 1o the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shail pe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.,

C. Public Lia bility insurance. Borrower shall take such actions as may be reasonable 1o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bezrower in connection with any condemnation or other taking of all or any part of the Property,
whether of th2 urit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sh2'1 b2 paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender's Prigr Consent. Borrower shali not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment

Owners Association: or (iv) any action which worid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association un icceptable to Lender.

F. Remedies. If Borrower does not pay concominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender urder this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Beerewer and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payzient.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and Provisions contained in this
Condominium Rider.

N
\‘ 4, /ﬁ/ 0{9 el ﬁf fi/;) (Seal) @Mﬁaﬁeal)

REYNALDO CARRERA -Borrower LAURA GOMEZ -lsorrower

(Seal) T (Seal)
-Borrower

-Borrower

(Seal) (Seal)

-Borrower -Borrower

b | , # _
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File No. CHI277257 UNOFFICIAL COPY
PARCEL !: pendi /

UNIT NO. 14-308 IN WINDHA VEN CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED [N THE DECLARATION O
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25609759, AS AMENDED FROM TIME TO
TIME, IN THE SOUTHWEST /4 OF SECTION |, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIiVE INPERPETUITY FOR THE BENEFIT OF PARCEL | AS SET FORTH AND DEFINED IN
DOCUMENT NUMBER 21648039,

COMMONLY/KNOWN AS: HdeDEE QUARTER 308, PALATINE, IL 60074

PARCEL #: 02-01-302-077-1132
VOL #: 148

21398305
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