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DEFINITIONS

Words used in multiple sections of this document are defmed below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usag of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated / Fovember 19, 2002
together with all Riders to this document,
(B) "Borrower" is

PATRICK D COYLE and AMY L COYLE Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NORTHVIEW MORTGAGE, LLC

Lenderisa corporation
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) mcney order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may de designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, Fut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeiii is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not'de sn within a reasonable peried of time, Lender shall either apply such funds or return
them to Borrower. If not arplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior'tc foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall «Cieve Borrower from making payments due under the Note and this Security
Instrument or performing the covina'ite-and agreements secured by this Security Instrument.

2. Application of Payments i Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall b applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) arounts due under Section 3. Such payments shall be applied io
each Periodic Payment in the order in which it becime due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower iur a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mray be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; Yepier may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to th? ektent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appued to-the full payment of one or more
Periodic Payments, such excess may be applied to any late charges die. Veluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceers in principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perio¢ic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pajnnents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amouns due for: (a)
taxes and assessments and other items which can attain priority over this Security Instnuzncntas.a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; /¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuius, if any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prem.uniss in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

s
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shal pay directly, when an¢ where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4v-thz time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates »f expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skall ye-held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenacr;if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 2pp’y the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-cuarge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying th Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to 1aake cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
garnings on the Funds. Borrower and Lender :an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov/, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A.f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accridznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay is'Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month'y payments.

Upon payment in full of all sums secured by this Security Instrument, *<nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge;, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiemy, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sertion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a_ceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fa'tii oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conciuded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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aftorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower azguires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mezger in writing.

10. Mortgage-Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay. (o~ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurunce’ eaverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchvinsurance and Borrower was required to make separately designated payments
toward the premiums for Morgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Afortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgape Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially-coravalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay 10 Lender the amount of e ssparately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will »ccept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such los. reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in fuli, and Lender shzddiot be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requirc oss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately decign2ted payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan and Borrower was
required to make separately designated payments toward the riemiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in<ffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i1 7.ccordance with any written agreement
between Borrower and Lender providing for such termination or uiiil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at'the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th2 Mete) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to-the 2ertgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force roza.-fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or narties) to these
agreements. These agreements may require the mortgage insurer to make payments using ar’y sonrce of funds
that the mortgage insurer may have available (which may include funds obtained from Morgace. Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that/d='ive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mertgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellat:’;){n{if the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pa:d to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration oz repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds suall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if <av. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event.sf . total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the cvms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pattizi raking, destruction, or loss in value of the Property in which the fair market
value of the Property immicaiatelv-before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secursd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless'Borrswer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducec by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ‘he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall bs paid to Borrower.

In the event of a partial taking, destruction, or.iosc in value of the Property in which the fair market
value of the Property immediately before the partis!_taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parlizl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis¢el'areous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ thopdue.,

If the Property is abandoned by Borrower, or if, after notic¢ by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-settle 2-claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given Leuder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeityor to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thirs party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action -z regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment 3f Lénder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default i, 4 2oceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dis:nizsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impainpent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award (o1Zlaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by, the original Borrower or
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not affect other provisions of this Secm"ity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property"” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all.or eny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural przson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende” may require immediate payment in full of all sums secured by this Security Instrument.
However, this option hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mns_pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'demand on Borrower.

19. Borrower’s Right to Reiistatze After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfercément of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might spacify for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Insirumient. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenatis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lipied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puiprse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takss such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘under -this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; ~iiall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} :ask; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchicheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (i} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuier hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nt pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inter2si'in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in comnection with a
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NON-UNIFORM COVENANTS. Bbrrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shal specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclrsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demani :nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all 'expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reisoaable attorneys’ fees and costs of title evidence.

23. Release. Upon pavmient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower 4hall DAy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A pplicable Law.

24. Waiver of Homestead. In accordarice’ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homest:ad exemption laws.

25. Placement of Collateral Protection Insuraiice. VUnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower s'collateral. This insurance may, but need not,

9

insurance as required by Borrower’s and Lender’s agreement. If Lenger vurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incivding interest and any other
charges Lender may impose m connection with the placement of the insurance, iiti] the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be add=¢ to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the Cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, . County ss:
I, T\’\K U0 &C\?S \ Qf\J iC’Q » @ Notary Public in and for said county and
state do hereby certify that

Patriac T Conl. And A L Coyls
L\:S hD‘("K

instrument as his/her/their free and voluntary act, for
Given ander my hand ang official seal, this

My Commission - pirs:

Initials: %? ’/C
@@@ -6(IL} (oo10)
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(@  TICOR TITLE INSURANCE COMPANY

211:3:”9;11:;

ORDER NUMBER: 2000 000374466 5C
STREET ADDRESS: 40 LAGOON LANE
CITY: NORTHFIELD COUNTY: COOX COUNTY

TAX NUMBER: 05-30-203-006-0000

LEGAL DESCRIPTION:

LOT 6 IN LAGOCN TERRACE, A SUBDIVISION OF PART OF LOT 4 IN SCHILDGEN'S
SUBDIVISION OF THE NORTHEAST 1/4 AND THE NORTH 10 CHAINS OF THE SOUTHEAST 1/4
(EXCEPT LOTS 13 AND 20} IN SECTION 30, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MaETDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 19 day of  movember , 2002 »and
is incorporited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure the
Borrower’s Adjustuble Rate Note (the "Note ") to

NORTHVIEW MORT.OMGE, LLC

(the "Lender") of the sam« date and covering the property described in the Security Instrument and located
at:

40 LAGOON LANE NORTHFIFLD . Illinois 60091
[Property Address]

THE NOTE CONTAINS PROVSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TrHF EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cor enrnfs and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follyws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of December , 2005 , and
may change on that day every 12th month thereafter. Each date on which my interest rate couls change is
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index* is the
on¢-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Streer Journal,
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index s no longer available, the Note Holder will choose a new index which is based upon
comparable informatie. - The Note Holder will give me notice of this choice.

(C) Calculation of Ckarges
Before each Change - ‘Date. the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage points { 5 5gg %) to the
Current Index. The Note Holder wiil thewround the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to th.e limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe! at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to gay at the first Change Date will not be greater than
6.625 % or less than -625 %. Thereaftes, my interest rate will never bhe
increased or decreased on any single Change Date by more than
percentage point(s) ( 2.000 %) from the rate of interest I jave been paying for the
preceding 12 months. My interest rate will never be greater than 10.625 5.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amour: ¢{ my new
monthly payment beginning on the first monthly payment date after the Change Date until the amooni-of my
monthly payment changes again.

lnitials."jz E! 21':
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

B. TRANSFEK OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sécy rity Instrument is amended to read as follows:

Transfer of tie roperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propetiy " means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficia’ interests transferred in g3 bond for deed, contract for deed, instaliment
sales contract or escrow agrecmen’~the intent of which is the transfer of title by Borrower at a
future date 1o a purchaser.

If ail or any part of the Properly or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 4 beneficial interest jn Borrower is sold or transferred)
without Lender’s prior wr.iten consent, Lender riay require immediate payment in full of ail sums
secured by this Security Instrument. However, tlis option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lend r alio shall not exercise this option if: (a)
Borrower causes to be submitted to Lender informz{ion required by Lender to evaluate the
intended transferee as if a new loan were being made 1o de "ansferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loar, ssumption and that the risk of a
breach of any covenant or agreement in this Security Instrument i/ 3 sceptable to Lender,

To the extent permitted by Applicable Law, Lender may ch?ige, a reasonable fee ag a
condition to Lender’s consent to the loan assumption, Lender may aso rzquire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrune:it Borrower will
continue to be obligated under the Note and this Security Instrument unless Leader releases
Borrower in writing,

If Lender exercises the option to require immediate Payment in full, Lender hal) eive
Borrower notice of acceleration. The notice shaj Provide a period of not less than 30 days‘from
the date the notice is given in accordance with Section 15 within which Borrower must pay<a’;
Sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

vl JC
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustiﬁider.
{ (Seal) %f (/ M (Seal)

PATRT.X D &dYLE -Borrower W COYLEJ -Borrower
l (Seal) (Seal)

-Borrower -Borrower

(Send (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

@;855R (0111) Page 4 of 4
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