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MORTGAGE

- MIN 100063415400032951
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are aefined in Sections 3, 11,13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also providéc m Section 16,

(A)  “Security Instrument” means this document, which is dated November 25, 2002
together with all Riders to this document.

(B) “Borrower” is Gary P Hudik and Coralyn J Hudik, husband and wife

- Borrower is the mortgagor under this Security Instrument,

(W] “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting solely as
4 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Deiaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS,

Loan No: 1540003295
Ilinois Mortgage-Single Family-Fanmie Mae/Freddie Mac GNIFORM INSTRUMENT MERS Modified Form 3014 01/01
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reévocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender

Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is‘a splus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordancs with RESPA.  If there is a shoriage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as ieqiired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with-XZSPA. but in no more than 12 monthly payments. If there is 3 deficiency of Funds held in
escrow, as defined under RESPA_ Leder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the dcficiescy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sepured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall Day 1 taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can attain pricrity over this Securiry Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessme nts, ifany. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which his priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation secured by tiic Yen in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement, (b} contests the lien in good taith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate 1o prevent the exfo'cement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument, If Lender detertiunes thatany part of the Property is subject to 2
lien which can attain priority over this Security Instrument, Lender may give Borcower'a notice identifying the lien. Within
L0 days of the date on which that notice is given, Borrower shall satisty the lien or ta'c.one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification wad/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectad on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other haza:ds trcluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be maintaires 11 the amounts
(including deductible levels) and for the periods that Lender tequires. What Lender Tequires pursuant to (e preceding

may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of

Loan No:_ 1540003295
Illinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01,01
—THE COMPLIANCE SOURCE, INC.— Page5of13 1430110 08100
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In the event.of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not mads premptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the Ureriying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repait i ~conomcally feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have e tight to hold such insurance proceeds until Lender has had an Opportunity to inspect such
Property to ensure the work has veri completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in 3 single payment or in a series of progress
payments as the work is completed. Un’ess an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall ned be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or répiir is not ecoenomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied 1o the sums jecired by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Property, Lender may file| negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notite rom Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-aay period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwis¢, Borrower hereby assigns to Lender (2) Borrower’s
nights to any insurance proceeds in an amount not to exceed the amounts “mpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of uneasied premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable t¢.the ~overage of the Property. Lender may
use the isurance proceeds either to repair or restore the Property or to pay amounts un paid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowez's principal residence within
60 days after the execution of this Security Instrument and shall continue 1o occupy the Property.as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writir.g, waich consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s cont.o).

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower rna'l not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ¢r nbt Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not

completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such Tepair or restoration,

Loan No: 1540003295

linois Mortgage-Single Family-Fannic Mae/Freddie Mag UNIFORM INSTRUMENT MERS Modified Form 3014 01,01
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of thz improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an intetior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
oT any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
conmection with the Loan. Material representations include, but are not limited 1o, representations conceming Borrower’s
occupancy of the Property as Borrower’s principal residence.

0. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for svhatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, incleding protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actiors can include, but are not Jimited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (%) appearing in court, and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Szcurity Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited 1, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, Liianate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may tike action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. [t is agreed that'tender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under (hic Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intereit 2. the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower iejuesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title stizii not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage fasprance as a condition of making the L.oan, Borrower
shall pay the premiums required to maintain the Mortgage [nsurance i effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage rsuler that previously provided such insurance and
Borrower was required to make separately designated payments toward-tie premiums for Mortgage Insurance, Borrower
shatl pay the premiums required to obtain coverage substantially equivalent to ti'e Murtgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurancé grzviously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance covorage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that wer du¢ when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable luss rescrve in lieu of Morigage
Insurance. Such loss reserve shail be non-refundable, notwithstanding the fact that the Loan is altinately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lendei cap a0 longer require loss
reserve pavments if Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designatcd p2vments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makivg ‘he Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under ‘ie Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain discinsures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminaier’ antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time or sach cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damagec-such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economical’y 1zasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hol!’'such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been complited .0 Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resto-ation in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made ‘n-writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be requircd to pay Borrower any interest or eammings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasib'e or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security nstrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shall be applied 11 th= order provided for in Section 2.

In the event of a total taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ther due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is :quai %o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destructian, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument s'aii‘oe reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Froperty immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tiie Zai~market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise apree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrament by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interst.cf Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Scyzial Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligatioiis lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Mote (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in Lhs Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Jistrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approvedbr Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be releaseii from Borrower's obligations and liability under this Security
ImmmmnmmﬁLGMMagwsmmmhwkﬁem“mmg.Tmmwmm%aMagwmmﬁoﬂMs&mﬁWhmwmmnmw
bind (except as provided in Section 20) and benefit the successois i assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property «no rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. ' regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrowei”shall st be construed as a prohibition on the
charging of such fee, Lender may not charge fees that arc e€xpressly prohibited b 7 this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which se1s maximum loan charges, and that Iaw 34 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excecd the permitted limits, then; (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the pennitted limit: and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Leider may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.” 17 a-refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether o rona prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment 1o 50 rower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

I3, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deiivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall be
given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein unless Lender has designated
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumment.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be constred as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sile discretion without any obligation to take any action.

17. Borrover’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1&Tmmwdﬂwhwmwma&m&ﬂhMmﬂmmmww.memmm&mmwammmm
Property” means any icg«i or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for decd!, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at « future date to a purchaser.

If all or any part of the Prepcity or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Betrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of al’*’sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohitited oy Applicable Law.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is 41vin.in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrowex (ils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrumént without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleiation. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dissontinued at any time prior to the carliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security lustcwnent; (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry ¢f a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which theil wovld.be due under this Secutity Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other “ovenunts or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reazoriatle attorneys® fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s intersst i1 the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasomably require to ¢ssure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay th= sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law/ Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as seivctad by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any srch check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (&) Ziectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby siiall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security [nstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)

given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazarious substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabls or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehydé “and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
Jurisdiction where the Frope: V)is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response-act.on, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a sendition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perini! the presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in/violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use ot release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two senfzpzes shall not apply to the presence, use, or storage on the Property
of smali quantities of Hazardous Substances that are gercatly recognized 1o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any-investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the rioperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmenial Ce ndition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance; aad (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of tie Preperty. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any remcval or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Enviroumsatal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration inder Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the defaul¢; (b) the acties ‘tiuired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which ¢ oefault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Iltinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense (o
protect Lender s interests in Borrower § collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing

other charges Lender may impose in connecction with the placement of the insurance, until the effective date of the
cancellation or expiation of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Ridet"e<ecuted by Borrower and recorded with it,
Witnesses:
‘ r
Ly V. (Seal)

Gary P Hudi -Borrower
{Frinted Name}

[Please Complete] 7
_(;M/K) 0 M (Seal)

C:walyn J 4{11le rr -Borrower

{Printed Name]

Printed Name:

Printed Name:

{Flease Completef

(Seal)
-Borrower

{Printed Name]

(Seal)

-Borrower
{Printed Name}

fAcknowledgment on Following Page] -
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Sateof L. L' ‘"o S §
. §
County of QOD /(- §

., Before me the undersigged authority, on this day personally appeared Gary P Hudik and Coralyn J
HUd:Lk/ ‘S W[ : o

H]

known to me (or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed
the same for the purposes and consideration therein expressgd.

Given under my hand and sea! on this ﬂq day of m U&h’\:ﬁ{/\ : 00 9\
s Q%W = M

Notary Public J {Printed Name]
My Commission Expires;

"OFFICIAL SEALT
TRUDY F SHAW

NOTARY PUBLIC, STATE OF JLL'NOT;
MY COMMISSION EXPIRES 9/ 10/290,
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Parcel 1: Lot 43 in Dearborn Praivie Townhomes Pliase 2 of part of Block 7 in Dearborn Park Unit 2 heing
resubdivision of sundry lots and vaeated streets sand » tleys in partofthe Northeast [/4 of Section 21, Township
39 North, Range (4, East of the Third Principal Meridiars in Cook County, Hlinais.

Parcef 2: Easement for the benefit of Parcel 1 as created by@latof Subdivision recorded October 3. 1990 s
Document 40481681 and by deed from Dearborn Prairie Hoimes Corporation to Eusene 8. Karezewski and
Lydia A. Karczewski dated September 1, 1992 and Recorded September 1, 1992 as Document No, 92645512
for ingress and egress over Lot 58.
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