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ASSIGNMENT OF F.ENTS

THIS ASSIGNMENT OF RENTS dated November 18, 2002, is marie-and executed between Basil A. Solaqa
and Manal Solaqa, as Joint Tenants, whose address is 2814 W. Jerozne St,; Chicago, Il. 60645 (referred to
below as "Grantor") and Devon Bank, whose address is 6445 N. Westarp'Ave., Chicago, IL 60645 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coninuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rante from the following
described Property located in Cook County, State of lllinois:

LOTS 17 AND 18 IN BLOCK 5 IN DEVON WESTERN AVENUE ADDITION TO RGGERS PARK, A
SUBDIVISION OF LOTS 1 TO 24 INCLUSIVE IN FABER’S SUBDIVISION OF THE SOUIr & CHAINS OF

SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 2222-26 West Devon Ave, and 6403-6409 N. Bell Ave,,
Chicago, IL 60659-2108. The Property tax identification number is 11-31-315-026-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to L.ender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of hmltatlon;s. and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable S% (Imtlal Here
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Loan No: 2039910100 (Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMAMCE If Grantor pays all of the indebtedness when due and ctherwise performs all the
obligations imposed upari Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grardar a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement or’iilz 2videncing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid 0y-Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTZREST. Iif payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on th !ndebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reasor of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lendzer's oroperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {iciuding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcemeni-of this Assignment and this Assignment shall contmue to be
effective or shall be reinstated, as the case may be, notwitictanding any cancellation of this Asmgnment or of any
note or other instrument or agreement evidencing the Indebiedness and the Property ‘will continue to secure the
amount repaid or recovered to the same extent as if that amcun. never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlemén® or compromise refating to the indebtedness or to
this Assignment,

LENDER’S EXPENDITURES. If any action or proceeding is commciiced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision .Of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or p2ywhen due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documetts, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropnia’c,—including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other ciaims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and presciving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the ate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payabie on demand; (3 ve added.to the
balance of the Note and be apportioned among and be payable with any installment payments ic secome due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any

;fi t\!

213@145%




UNOFFICIAL COPY

"Aed 0} paninba.
9Q pinom Jojuets yaym Aeusd Juswiedeid Aue Buipnjoul ‘sjqeked pue anp Ajgletpawwl SSaupalgepu| slus
U} a.e28p 01 JoWeID) 0} adllou Inoynm uoido sy Je Wbl ay) aABY |jBYS Japus "sSsaupslqapu) eIy

:me| Aq papiroud saipaws.
10 spybl Joylo Aue 01 uoppe Ul 'saipawsl pue sybu Buimoyo) syl Jo aiow o duo Aue 9s10Jaxa Aew Japua
‘1oyeasayl swi Aue Je pue Jneja( 4o JUaAg Aue J0 83UBLINIJ0 Byl uodn “LINV43A NO S3IOIWAYH aNY S1HDIH

‘leanoe.d AjgqeUOSES) SB L0OS SE 8aueldwod aonpod
0} Jugioiyns sdals A1essadau pue a|qeuoseal jB Saledwod PuU® SanuilL0d Jayealayl pue ynejep ay) aind 0}
UBIOIYNS 8q 0] UONRIISIN BI0S $,JaPUBT L) SWSSP JopU] UdIlym sdajs salenul AjlelpawLl ‘skep (£) uanas uey)
Jow sa4inbas aind ayl i (g) Jo !shep (z) usnas UIYIM JNBjep 81 $8nd (1) :ynejap yons Jo aind Buipuewsp
49pusT woy a7iuy ushum Buinedas Jsye oels §i (paunsoo BABY [IM 1NBJEP {0 UdAS OU pue) paind
3q Aew i ‘syuow /3 1) aajem Buipasaid oy Ulyum Juswubissy siyp jo uoisiaosd awes ay) Jo Yoeaiq B J0 320U
€ uaAlb udaq Jou sey Joweis J) pue g|ge.nd S| JuawAed ui ynejep B UeY) JAYIo ‘Ynejap Aue JI "SUOISIAOIG 3iNn)

"2INJ88U) JjBsY SAABII2Q YNe} poob Ul sapua Ajanoasu

‘PalRdW| 8| $SBUPAIGaPU| BY) JO aouewoped Jo wawdhed jo 1padsoid
94 SOABHRQ JBPUST JO 'UCIIPUST [BIDURBUY S, JOJUBISD Ul SJN230 abueyd 8SI9ADE [elRlew v ‘abueyn assaApy

Ynejaq Jo wean3 Aue aund ‘os Bulop ul ‘pue ‘1apuaT 0} Aloloe)sies
Jauuew e ul Quesenb ay) Japun Bujspe sauebigo ay) Alleuonipuosun awnsse o} aJeIsa s, Jojuesent oyl Jwssd
‘01 paunbay) aq 10u Jjeys 1nq ‘Aew ‘uondo sy e ‘18pua ‘YIesp B JO JUSAS BU) U} "SSBUPBIqAPL| 3y} Jo Awereny
Aue ‘1apun Aujigey Jo 'jo Aupifea sy salndsip.10-cax0A8. 10 ‘Jualadwooul sswosaq 1o sa1p Aued uolepowLWOD e
10 ‘Ajaans ‘Jasiopus ‘lojuesrenB Aue 10 ss2uralqopul ay jo Aue jo Aued uonepowwodde Jo ‘Ajpins
‘Jaslopud ‘Joluerent Aue 0] }dadsal UM SIN230 sjuara Buipadeld syl Jo Auy -Jojuesens) Bupoayy sjuang

1sulebe pamouioq Jo 'pios ‘pobewep Allenuelsgnz ‘vsiols 150) $1 Auadoly ay 1 8807 40 abeweq Apadoig

‘aIndsip ay)
10} puoq Jo snJasas alenbape ue Buiag Se ‘Uo1BJISIP 810S S L ‘raruaT Aq paulwialep unowe ue ul ‘buipaadosd
8IN}81I0} JO JONPBID B} 4O} PUOQ A12INS B JO SAILOW JAPUST Ul §)isodep pue Buipsasoid ainuayioy 10 Joppaud
Sl J0 BJNOU UM JapuaT saAlf JoluesD Ji pue Buipaasoid sinyes vy J0 JONPBID BY) JO SISBQ BY} SI Yolym
WIejD 8y1 Jo ssaua|qeuoseal 10 ApifeA 8yl 01 se ol Aq aIndsip Yyl posh e st @12y} )1 Ajdde Jou ||leys ynejaq
J0 JUBAZ SIY) ‘JOASMOH "JOpuaT yIm ‘Slunoade ysodsp Buipnjous ‘sjuriosak S Jowess Jo Aue Jo juswysiured
B Sopnjoul syl -ssaupalgepui ayl Bupnoas Auedosd Aue o ssy 24l ssuiee Aousbe |eluswuanoB
Aue Aq Jo Jojuess jo Joupasd Aue Aqg ‘pouiew Joylo Aue Jo uojssassodal ‘diay-jes ‘Buipeanoid Eepn|
Aq soyioym ‘sbuipaadosd oinyepo) Jo 91NS0VBI0) JO luswaduswwo) ‘sbupatanid ainyapio4 1o iopparg

JIoweID 1surebe Jo Aq sme| Aousajosut Jo Andnayueqg Aue Japun Bujpasscd £um O JUBWSIUBWIL0D
BUl 10 “INOxJIOM J0)PSID JO 3dA) Aue 'sioNpasd JO Wauaq ayl Joj wawubisse Aue 'Ausdory. s Jojuelsy jo ued
Aue 10} JaA19281 B JO JUBWIUIOddE By} “I0JUBID JO ASUBAIOSUY BY) “IOJUBIL) JO YIeap By ‘Astranjosy) Jo Yeaq

‘uoseas Sue 10} pue aw)
Aue Je (usy 1o 1saJsiul Anoas pajdapad pue PifeA & a1eald 0} JUBWIND0P [BJ8)e[102 AuR Jo aunjie) Buipnioul) 1090
PUB 8210} 1IN} Ut 8q 01 S8SEAY SIDWNKOQ PaIBISY Y JO AUB JO WAWUBISSY SIy | "uonezijeJale|i0) aAodaQg

1oUE.9Y} Sl AUR 1B Bujpeasiu 10 95|e} $3W099Q JO PAYSIUIN JO BPRW SUMI) BY] JB IO MOU JOyS
1980501 [eLia1ew AUE Ul Bu|pes)siw JO aS[e) S| SIUAWIN20Q PaYeleY ayl J0 JUBWULBISSY S|y) 19pun Jleyaq s,Jojuesx)
U0 J0 JOJUEIS AQ JSpUDT 0) PAYSILIN JO SPBW JUSWSIBIS JO LONBILSSAIdS) ‘AueLiEm Auy 'SjuawIlels Isey

"SJUBWNJ0Q paje|ay ay) Jo Aue 1o uswubissy
Siu} 18pun suonebi|qo s soeln wiopad 0} Aljge SJ0luBID Jo Auadoid $,J0lUeID) JO Aue 198ye Ajleualew
Aew jey) uosiad 10 JoupaId JaYlo Aue Jo JoAR) ul wawsalbe seylo Aue 10 ‘Juswaaibe sajes 1o eseysind
usliga.be AllInNJes ‘Upald Jo uoISuBIXe ‘ueo| AUk Japun SINeysp 10lUBIY) “SIIURd PAIYL JO J0ABL Ul }inejaq

ua)|

t abed 9 Qp (panuijuoy) 0010L66E0Z :ON ueo




L
.

UNQE&ISw e OPY

Loan No: 2039910100 (Continued) Page 5

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Praperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceras, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or recerenmay serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whetnzr or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lende: shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shal'iave all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lenaar to pursue any remedy shall not exclude pureuit of any cther
remedy, and an election to make expenditurss or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perfori shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such-gvin as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any ccur action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall'ozcome a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however suhjeCt to any limits under applicable Iaw
fees and expenses for bankruptcy proceedings (mcludmg efforts to modw or vacate any automatic stay or -
injunction), appeals, and any anticipated post-judgment collection services; ine cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appreieal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay ary-courtcosts, in addition
to all other sums provided by law.

GOVERNING LAW. This Assignment will be governed by and interpreted in accordance witii federal law and the
internal laws of the State of lllinois, excluding its Conflict of Law Rules. This Assugnment has besn accepted by
Lender in the State of lllinois.

MISCELLANEQUS PROVISIONS. The following miscelIaneous.provisions'are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteratlon of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or ‘parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment. ' ;

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obl:gatlons of Grantor under this Assignment shall be joint and several, and all

'ztﬁtﬁ&%s
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party. (Initial Here )

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illinois as to all indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The ‘ollowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless opecifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Unitzd States of America. Words and terms used in the singular shall include the plural, and
the plural shall include e singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the iwecnings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assigrment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time {0 time, together with all exhibits and schedules attached to this Assignment of
Aents from time to time.

Borrower. The word "Borrower" means Fasil A. Solaga and Manal Solaga.
Default. The word "Default” means the Det:ul set forth in this Assignment in the section titled "Default”.

Event of Defaull. The words "Event of Defauit” riean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Basil A. Solaqa and Manal Solaga.

Guaranty. The word "Guaranty" means the guaranty from quarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or partof 2a= Note.

Indebtedness. The word "Indebtedness” means all principal, intezast, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewa's of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents anz 20y amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lenae:-tr enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in '3 Assignment.

Lender. The word "Lender” means Devon Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated November 18, 2002, in the original principal
amount of $500,000.00 from Grantor to Lender, together with all renewals of, extensiors o, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. ‘[71einterest rate on
the Note is 7.000%. Payments on the Note are to be made in accordance with the following pamiznt schedule:
in 59 regular payments of $3,566.50 each and one irregular last payment estimated at $459,947.05. Grantor's
first payment is due January 1, 2003, and all subsequent payments are due on the same day of each month
after that. Grantor's final payment will be due on December 1, 2007, and will be for all principal and all accrued
interest not yet paid. Payments inciude principal and interest. ' o

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Proberty as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean ail promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and iqt'prgst in, to and under any
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